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The week’s total for all cities shows a loss af 1 4 per cent 


from 1895, 


cline from 1893 is 147 per cent, 


The ex sess over 1894 is 11°5 per cent ant the de- 
Outside of New York the de- 


crease compared with 1895, is 0°9 per cent, the gain over 1894 
is 8°4 per cent, and the loss from 1893 reaches 12:0 per cent, 





Week ending March 28. 













































































































































& Fer table ot clearings by telegraph see Pase 621. 


For the month of March and the three months the exhibit Clears ; 1500 = Tsv6 “ 
is as follows: cca 95. | P. Cent. ul 1893, 
———-— _ # $ £ ; 
New York.......... | 485.144.163) 493,411,838] —1°7| 425,252,858] 552 62 
March, Three Months. Philadelphia. soeses] 58,218,281) 60,240,824 —34 BAB WaY) & 78, bis 
nee neon — Pittsburg........0.)  14,665,43-|  12.15%,7t0] +226) 12'271/104 12-5445 
1896. 1895. P.Ct. 1896, 1895, |P.Ct. | Baltimore.........6.] 12.021,510) 11,635 859 +33) 11,807.83 itnee 495 
— — —-— | -—- —-— -— j—_— | Buffalo...... 8,463,139 3 555,814 —26 8.154.466 88°8 541 
% $ 3 % | Washbington,. 1,858,607 1,450,271) +280 1 215,927 2,282 429 
few York. ..../2,%16,256.654/2,240.741.01L9} +3" : 7,251,661.992| 6,499,554.657, +11°6 | Rochester..... 1,294,434 1,314,19~ —'s 1,251.35 1406 361 
Philadetphia..| 260,-15.#8 4 26 *.173.738 re 8’0.29~,001] 741,757 362) +3°6] Syracuse... BLITZ 873,8°8 —t"4 55,9 847,435 
Pittsburg......| 4.604.646) 61,581,497] +15" 184,549:817| 154;752,789|+19°3 | Seranton.... 751,726 675, 95| +118 684.442 : 
Baltimore.....| 59.574.062 50,945,670) fies 182.593,911) 160,95 4.405/+13's | Wilmington... 651,696 718,060; —12"1 t 6 883 852,860 
Buffalo .....++ 16.988 ou 16. ae +38 - aan siz $2552 712) +88 Binghamton... 1,500 266,500) +168 239,6' 0 228,700 
in 537.988 79%, +95 25,0519. 555 96) +ALL r >> 100 r — —— Fe 
Washington. = 67 DD.887 6 20%08: 3 to in922 498] Io's eess) egg] ‘Total Middle.....| 579,177,100) 686,840,242 L2| 607,277,9: 1| 689,213,398 
Syracuse...... 4,929,237 792,700] +6°2 12,745.56) 11, "B19, 103| 4107 76,960.56: 5.719 “ » 397 
Beranton.....| 318755] 4,755,223] 4100] 780.914 8.1182) +93 | Boston... Seate| ‘caene sagt ‘arate 00.679,117 
Wilmington .. 2,915,503 3210, Til] —92 9: -125.818 9,004,117) +1°3 | Fartford.. 1,986,214 1,6.4,771] +18.6 1844,073 1,9%9'929 
Binghamton..| _ 1,369,7. 0 1,828,400 +2°8 ____ 4,288,200 3.944, 000) +87 New Haven. 1'091,9.7 List —7'5 1.214645 12 158 
Total Middle) 2.739,951.510|2,651,006,860| +3°4) 8,572,517.451| 7,730,796,277, ri 9 | Springfield. 1,238,611 1,153,547 +74 1,203 903) 1.26.36 
Worcester. 1,234,573 126,292] +9°7 1,046, v2 1,297,583 
Boston...... 352.291.486| 260, 469,25 ‘ —2°3} 1,030,855,583] 1,066 278, 118! +1°4 | Portland.. 1,076,320 1,019,485 +56 812,554 1,053,563 
19,451 990) P 63,881,990) -3°0 | Fall ofiver.. 844,055 597 218 +41 605, 06 724,586 
10,009,477 28:337'019|+14°3 | Lowell...... ee 650,493; SL wo) 24s 525 600) 548 875 
5.a08.614 17, ae. 7a Fite New “Bedford... 362,670 94, +23°0 377 82 424,768 
) 4 z: us —({)*2 5 oO» ” 2 - 
1 19, 325 +107 Total New Eng...| 89,754,885] 87,7u2,420 +23) 62,954,125] “101,017,284 
57,248) +2°7 | Ch seccssseseeeee] 75769208] 79,387,489] —4°7/ 71,72968] 93,4 
: 10; 5N0.405 9.593,2 8) +10°3 ne ee 10, 3 1,60. 10;342'100| +43] Lu‘dov,45%| T2'608ceoe 
27 : *.071:875 7,263, 51/+1U1 | Detroit. .... 315} 5,039:¢81) +073) 439..101] — 6.400'000 
Kew" Bedfor . 1,644, it = 3U 54 ",946 4,2?.898) +22'6 | Cleveland... 4 702, 73: 4,495,037 +57 3,623,474 "225.643 
Total N. Hng| 411,139,707) 417,580,800) —1°5| 1,272,244,950) 1,244,812,oz1/ +22] Milwaukee... 3.408 050 3.929.177 —3'1 3,15» 277 8.211 423 
Columb 3.412 700 3,157,510 +7) 3,044 200 2.747, 00 
Chicago........| 362,064,258, 366,727,271) —1°3) 1,082,260,828) 1,063,.236,643) +1°S Indianapolis 1,482 543 1.00»,456) +96"4 906 739 783,283 
Cincinnati 49992450} +2°8l 1471358)450] “1: 7.042000] —6°2 eoria...... 1,956,428 2,054,155 —57 1,373,:0 1,670.500 
Detroit.. . 24,741,392] —0° 75 642.152 73 216,494] +3°3 | Grand Rapids 545,458 799,650| = —25.5 621,026 776,255 
Cleveland 2 5 wly) +129 73,835,407 62,114,480/+18 9 | Lexington. ... 274,3°7 321,5'9) Ls 251.1 8 4411 
Milwaukee 18,.978.%51] —1'4 59 901115 58,247,415] +2°8 | Kalamazoo 34840 28Ne7/ +75 192,44) saetioms 
umbus. 13,649,800] «-12°4 44,011,800 39.5 11,196 fu 5 a a 161,209 166 013, —29 1d" Ws 225,469 
Iniianapoits.,. 4,479,924] +05°0 24,418,682 13.6 49,*14/ +93 3] Bay City........0++- 202,004 242.91] —16°6 28.17 277,044 
", eee 9. 775,018 —11°6 23,074,942 28,251,393] -15°1 | Rockford.......... 220.4'.2 226.151 +1 183'472 
oa Rapids. 3,824,597) -15°5 10,245,303 10,952,490) —14"4 | Springfield, Ohio...” 130, 76% 173,063) —24 4 119,511 204 020 
vexington ..., 1 560,249] —S'8 4.027.190. 4,£47.881/—11 4 | Ganton.......0-c0s-- 151.706 135,689} +11'o 110,556 165,000 
<alamazoo.... 1,049,445] $1671 3,690.8 5 2,966.975/+24°4 | Toledo*® ... ..ceeeeee 1,238 8 ‘4 teeerees tees seeeeees odéesaled 
~~ see eens! 919,59) pre 3. ew thy Saon ar = 4 Dayton*.... .-..... 57,005 re tee PAROLES 
y Cit 1,115:1¢9 +lu 275,571 3,558. i¢ —-3S “j09 &60 8031 111.7005 rere >| “aun aae nae 
y. 1'037'880| +1 1 1 z.802'378 375 2.708, 404 {#8 Tot. Mid. West’n-| 109,€6u,393] 111,760,55y LY) 100,569,932) “133,442,522 
796, '55|—13°% 13.854 2,337,340 7a 10.; 9% 67,52 —18'8 12,919,¢3 
CantOn......0. C8 077) +35) __ SARS OSA) _B.028.801) 10'S Salt Lake Ovo... eee] Fins! ise] “Seoeess| “4427 720 
T 523,5 “519,83 ¥| +-0°7] 1,565,6¥2,c5¥| 1,52.,178,046| +2 - ss 8'847¥) 1,03 974] —2u 6H5,607 0 x 
ot.M. West. 523,584,081| 519,853,380 7 ),6¥2,c5¥| 1,5 73,0 120] Portla 1,081,408 1'003'326 +31 735;049 1, ‘3,000 
San Francisco.) 9 56,555653) 56,250.91} +0°5) 166,408 959) 156,404,258) +64 576 166 557,50 +34 522 542 891 379 
Salt Lake Olty 5 289,480 4,530,418 +16°8 16,894,395 14,579,268) +15°3 488,698 528.140) —7°6 545 230 918,444 
Portland. 3,979,899 4,657,619 —i4"¢ 14,247,775 13,327,368, +7°1 52 4,003 450.828) +160 478,022 1,003,433 
8 Ange 5.175.573 4.828,142' +7°3 15,217,142 15,09%,073| +8°7 329,050 342,844) —10) 201 322 722,091 
Helena.. 2.5 9,319 2,262,627: +11°8 7,026,412 7,590,288] —7 4 114,4°9 91,222) +268 72,1> mt 
} are me 2.089,715 2.20,673 Fe 91 6,588,720 6.57 / 94 Fe == 0 76,811 60,521) _ +20" 117.65 159 340 
tle. 2.687 1,887, 453'+10°1 6.397, 592,416 4 75 ana 408 7 r =i “ST oT 
Bpokane. Zan.940 Last, 2 +13 3 5.3. .2.200 Re ag $ z t Total Pacific.....| 15,384,893) 17,910,345 14°14) 17,682,743] ~ 21,606,147 
‘argo. 52,098 509, 4 +2 03, * 4 e 58.296 —7'> 3 
Slouraiis:..|__ Seino] 2uusratsi-y/ _‘Tra0c7as) — “yicizz| toon | Kansas City.......| S8i2021] 9.68200) TT") 8490485) | to.aga.eg 
Total Pacific 80,62%,703|  7¥.10i,cvd, $1°B] 241,228,267 225,010,053 7 z 4,143,548} 3,271,249) +26°7 42212 6,181,140 
| 432,010 8.059.725) = +5°9 2,567,996 8.°85,587 
Kansas City...) 40.112.295| 41,571,227) +3°°{ 128,918,282) 119,576,154! +7°8 2,2 °4,579 2,136,021 +6°5 2.270040 4,151,204 
Minneapolis...) 24.694,878) 27.918.637 +7°2 85, 244. 832 63,724,559 +338 1,072,0 1,240,944) —13°6 12:46 917 1.865.720 
2 3 6° 55.57 466.276.1968 +201 1,0 1398 968,289) +33 1,023,251 1.256,2 
52, ast, 150 46,555,514 +13°7 | Sioux City.......... 506.: 84 Bdz,254| —8"4 637,312 1.068,#% 
35,597,308 33,625,066 + [ae. .... 214 275 321,648) —31'5 352 414 447,599 
17,445,380) 18.49.8483 TOPOKR....-ccccceees 307 9ue 7.793} —34 3 3028 5 364.41 
12, 2,832.56 + 12:603,48 T4 Wichita Ree: 436,514 559,178} —21'9 496,118 622.5: 
002.916 6,859,953} +2°L |] Fremont............ 45,599 75,778} —398 67,376 10*,89 
i:02s.015 4,961,308 189 Hastings............ 56,369 5,108) +2°3 106, 80,400 
< 4692; —*" - = 
Sratee, 6,998 2 Tot. other West.) 27,109,709) 27,110,634) —O0) 26,464,707| 35,174,644 
zie 899,602) —6" 19,488,159] 20,278,506, —3'9/ 18125.714] 22,167,870 
23°3 885 943 742,447| +19°3 | St Louis. -----s+----1  10'2055465| 8.118950, +267] 7 Bs185| 8454,087 
Tot. oth’r W. 128,544,674| 125,484,002 +27] 411,7¥5,073| _ 367,260,721|+12"1 | Louisville... : yy Stee = 5 450. 107 | 
08 »,¢ 7é _ f 
8t. Louts.......] 97,891,941, 99.935.994| —2-1| 299,481,671] 290,813,809) —o-1 | alr eston.-- 18231151] 2°279.714) —2u°0| 13801 769] ~—-2,634'17 
New Orleans..| 42,713,645, 39,017,997] +9°4; “136,195,487 119,697 °756| +13°8 | Savannah... 1,752,¢ 30) 1,575,450| 9 +11°2 1,542 (87 1,699,65: 
Louisville......| 24.297,-86) 24,172,713] +05 (836.6: 75,675,972] —L°O | Richmond.... 1,552,975} 2,237,582, —su"6 2,005,618 2,188.51 
Galveston..... 939,372)  10,204.330) —2°6 31,~61,%47 33,293,797| —4°3 | Memphis... #°751,100/ 1,683.254| -+4°0 1,202,878 1,793.97! 
Ouston ...... 8M4 1,118 9,752,716] —S"1 32,164,804 33 584,922) —4°2 | Atianta.... 1,029,763 9 85) +18°4 "873.107 1,129 593 
Savannah... 03 369 7,522,188) +11°7 31,624,671 27,473,036] +15'1 | Dallas........ 1,140 262 1,104,654| +5" 1 OrH),238 1 073,60 
Richmond .... 734,669 9.448.473] +3°0 24,236,107 .5 8,761] —4°3 | Nashvilie.. $49, 952.189) —Lu's 881,680 1,275 66: 
Memphis....... $876,295] 7,457,486] +190] -29'200,940) 22,975,675 +27°1 Norfolk.. . 924,612 007; —6°6 741,948 859.3 
Atianta .. 17,085 4.561.080] +15°3) 18,779,268 14,482,208]-+29°7 | Waco...) .. 593.959 1,179,940] —49°7 622 762 750,346 
alias 195,091 5,130,966) +1°1 16,7°9,478) == 16,281,011) +30] port Worth... 2 0000 ‘475, 796) +253 899,701 1,4 
ashvilie aees 221.777 4,143.36 +] +19 13,561,796 12,495,679] +9°4 | augusta. ....... ... 660,204 0,000 .. er 
Norfolk ....... 4,3%8,706 4,232,048] +3°7 13,566,631 11,9.45,4 14°7 | Birminghan........ 394,455 337 o217| +95 3€8,383, 459,938 
Vaco..........|  2°810,483/ 4,771,493] —41°1 9,945,486 18,652,443] -26°8 | ruttie Rock, 231: 230,623) +17°4 oes -s ave see 
Fort * Worth... 436.073 #,''43.686) -13°4 9,252,644 11,426,614] -190 | Jacksonville... |. 271,108 $50,000 —22°5 428,244 500,000 
Augusta.......] 3,031,503) 2,503,051) +21°1 8,746,939 6;75.055| +2~"7 | Ohattanonga......, 226,139 189, ‘oat +196 178,v¥2 380,865 
Biro ham. B41.973/ 1.574.393) +17" 5.085.670 4,250,413) +82'1 | Knoxville* IE: 44.260) ssa 2 sina esse see 
le Rock... 3340 1,457, —8" le p 4,375,938) —4* shag, | 760.615.316 —0°4| —9a-704.008! ~56,125.486 
Jacksonville. . 2 51 119 —1t4 3,908 709 5,155,526] —24°2 Total Southern..| 50,615,316] 50,798, 5,475 0°4) 44,494,008) 56,125,486 
Ghattanoogs..| 1,137.2") "eau.ne7 i ee pat 800 a Total all..........] 869.702.945| . 81,628,733] _—1'4] 779,943,539] 1,019 609.475 
147.427| 241.465.45¢ ttl +11 775. bs) 508,157,194 " | | S| ee 
2 4,030,435,804| + +83 3| 12,838.05 208 ’ Outside N. York.| 384,558,752) 385,216,895] - —09) 354,690,731] 436,974,758 
Outside N. Y.|i,811, Bis saad be 793,694,878| +1°0| 5,58,,288,-10/ 3,551,21«,241| +3°5 
Montreal......{ 36.643.350/ 42,474,699/—13°7; 121,430464) 129,631,486) —5°6 | Montreal........... 8 008,539 8 528,098 -—61) 9 449.182) 10,513 145 
Toronto.....:| 26,278.81; 22'342°196 +17- 7 87,919,401 70,; 87,547| +24°2 | Toronto... ‘ 6,602,819)  4.78/,.208) +179) 5,013,856 4,410,012 
Halifax ....... $,467,718, 4,174,305] +4°4 14:772.989 13,240,846] +11°2 | Hailfax. . 1,062 +93) 916 246) 4123; = 1,1. 05,84 730,080 
Winnipeg. eee 4,2°6 623!) 2 0729,148| +463 14, 316. 404 9,717,579| +370 | Winnipeg.. ... .... "98 4,160) 601,919) +63°5) 69i,o0 oogve.s 
Hamilton... 251877! 2,962,642 +22 2} 8,430,966 7.A52.250|+102 | t{amilton. ... = 529,850 493,771) +54! 520,42 597,492 
—Tot.Canada.| ~~ 7i0n8,.21 __74.302.9911 —0-4| 748,070,106) 230,082,708! +604 ‘Votal Canada.....| _16,.177.600' _15,357,193| +5 3|__16.810 853] — 10.451 Be? 
* Not included in totals. 
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THE FINANCIAL SITUATION. 

An event has transpired this week of a conspicuous 
character which well illustrates the financial situation. 
It wasan investment affair. Bids were opened on 
Thursday for an offering of $4,300,814 New York City 
3 per cent gold bonds, and the total bids were found to 
aggregate only $175,500. The operation shows very 
fairly the state of the investment market. The last 
previous offer of similar securities was in January last, 
bids to be opened on the 16th of that month. We do 
not need to describe the financial market at that time. 
it was not long after the reception of the Venezuela 
message, and at a moment too when the public was an. 
ticipating the Government bond offer. Nota bid wag 
received, so the sinking fund took the whole amount. 
On the 10th of December 1895 was the next previous 
occasion ; the offering was only $47,000, but a much 
larger amount could have been placed at that time 
above par; as it was, the whole offer was taken at 
101°16; September 24 1895 bids were opened for 
$3,345,589 of similar bonds, and the whole was taken 
at 100°3177; July 3 1895 the offering was for $2,- 
746,310, of which $150,000 were sold at par and all 
the rest above par, the highest accepted bid being 
101°53. 

These various operations show that a 3 per cent New 
York City bond is a pretty exact gauge of the investment 
situation. When capital is looking for the best securi- 
ties that bond finds a ready market above par, and when 
it does not meet such a market there are special reasons 
for the lack. To-day three adverse influences exist of 
more or less force: (1) Government bonds (4s of 1925) 
can be bought at a rate (116?) which yields about 34 
per cent; (2) money rates are decidedly higher than 
they were on the occasion of any of the offerings of 
New York bonds cited above, with a prospect that those 
rates may further advance; and (3) most important of all 
is the feeling of uncertainty that is made to hang about 
the future of our currency which disinclines capital to 
make any investments; there is no need for this ‘‘feel- 
ing of uncertainty,” and hence we say it is forced, 
being induced by the undeclared financial views of can- 
didates for the Presidential nomination, by the equiv- 
ocal political ‘‘ platforms” adopted in some State 
conventions, and by the nature of the discussions and 
legislation in Congress. 

The money market, the price for gold in London 
and at the New York Sub-Treasury, the changes in our 
foreign excharge rates, and the uncertainty expressed 
with reference to gold exports the past week, explain 
one another. We stated in this column a week ago 
that the open market rate in London fer gold bars went 
up to 77s. 10d. in the week ending March 5th. On 
Mareb 25 our Treasury Department advanced the 
premium for gold bars from 1-16 to 3 16 of one per 
cent. In the previous week (ending March 19) the 
open market rate for gold bars dropped to 77s. 94d., 
Messrs. Pixley & Abell writing under that date stating 
that ‘‘the inquiry for export had somewhat slackened.” 
In the week ending March 27th, under a further slack. 
ened demand for export, the London price for gold bars 
again dropped and this time to 77%. 9d. Of 
course rates for foreign exchange which would 
barely justify gold exports with gold ruling at 
77%s. 10d. bidin London, would not justify them when 
gold bars in London ruled at 77s. 94d. bid, and would 
further come short of justifying them when gold bars 
in London dropped to 77e. 9d., and still further when 
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the price of gold bars-was put up at the New York 
Sub Treasury from 1-16 to 3-16 of 1 per cent, 
These changes in the price here and at London for 
g ld bars account mainly for the recent advanceg in 
the rates of exchange and for the fact that even after 
the advances it is yet impossible to find a profit in the 
export of gold. 

Many are surprised that with our money market 
ruling so much higher than it has ruled for a long 
time previously, foreign exchange rates should not 
weaken. Probably the explanation of that is that 
foreign bankers are unable to compete with domestic 
lenders of time money for the reason that the former 
require a gold note, and hence they have to depend 
upon the call-loan branch of the market for 
the employment of their balances. It has been 
suggested that call-loan money may advance, too, 
by the further transfer of Government money 
to the Treasury from the depositary banks—the ex- 
pectation being that the Secretary will speedily make 
another demand on those banks. Should such 
a demand be made, which is not improbable, it is un- 
likely to have much permanent influence, as the in- 
terest payments by the Government the first of April 
are about $5,596,000, and furthermore as the Govern- 
ment income is now running short of the disburse- 
ments. This latter is an unfortunate conditicn, 
which may, however, be cured if business revives with 
returning spring. 

The very quiet state of trade that prevailed the past 
month is clearly reflected in the statement of bank 
clearings which we have compiled for March. This 
statement shows an increase over the same month last 
year of only 2°3 per cent. Nor are we comparing with 
a period of heavy clearings last year; there was a gain 
then, but it was not very large, amounting to not 
quite 74 per cent, and it followed an exceedingly 
heavy loss in the year preceding. Of course the 
weather has played a very prominent part the present 
year in affecting results, and doubtless when the condi- 
tions in that particular improve we may look for a 
larger volum: of trade, and podasibly also batter prices. 
It is noteworthy that the chinges from last yar 
in the clearings for the various groups are slight 
in nearly all csses—eithar a small loss or asmall gsia— 
which indicates that the quietude of trada extended all 
over the country. Thus for the Middle Group we have 
3°4 per cent increase, for the New Eagland grouo 1‘d 
per cent decrease, for the Middle Western 0°7 per cent 
increase, for the Pacific 1'9 per ceat increase, for the 
Far Western 2°7 per cent increas and for the Southera 
group 1°l per cent increase. What is true of the 
groups as a whole is true also of most of the promiacat 
places in them, New York showing 3°4 per cent in- 
crease, Chicago 1°3 per cens decrease, Boston 2°3 por 
cent decreise, &e. The following table furnishes 4 
comparison of the clearings at the leading points for 


four years. 
BANK CLEARINGS AT LEADING CITIES. 





——-- — March.—--—-~  —January 1 to Mar. 31.— 
000,0008 1896. 1895. 1894. 1393. 1893. L895. 1894. 1893. 
omilled.) $ 3 < $ $ 8 $ b J 
New York... 2,316 2,241 2,049 3,251 7,252 6,500 5,938 9,879 
Chicago...... 362 367 343 443 1,082 1,063 1,006 1,296 
Boston....... 332 360 349 433 1,081 1,066 1,031 1,301 
Philadelphia 261 263 242 204 820 792 699 962 
St. Louis .... $38 8100 91 103 299 300 280 317 
San Fran’co. 57 56 AS 67 166 156 157 193 
“altimore... 69 51 54 60 183 16L 162 185 
Pitisbure.. . co 52 51 59 185 155 152 184 
Cincinnati... 51 50 50 62 147 157 154 192 
New Orleans 43 39. 39 47 136 120 129 159 
Kansas City 40 2 39 48 129 120 114 139 
Louisville... 24 24 28 35 8 79 82 106 
Suftalo...... 17 16 15 20 ss a8 os +4 
Minneapolis. 25 23 21 2 5 
Ke 40 60 58 55 6112 


Milwaukee. . 19 19 18 
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—_-— — — March.— —January 1 to March 31.-. 
(000,0008 1896. 1895. 1894. 1893. 1896, . 1895. 1894. 1893. 








omitted.) 8 $ $ + $ 3 g $ 
Detroit -..-- 25 25 22 3l 76 73 67 96 
Providence... 19 20 18 235 66 64 56 84 
Omaha 19 15 21 30 56 46 60 92 
Clevela 23 21 18 Q7 74 62 55 77 
Deover. * 12 12 12 22 36 34 34 66 
8t. Paul..... 16 15 13 20 53 47 38 62 

Total ...... 3,899 3,814 3,548 5,149 12,117 11,165 10,377 15,647 


Other cities. 229 220 212 272 722 680 654 810 





Total all... 4,123 4,034 3,760 5,421 12,839 11,845 11,031 16,457 
Outside N.Y. 1,812 1,793 1,711 2,170 5,587 5,345 5,093 6,578 


The grand aggregate in the foregoing is useful in 
showing how much smaller the volume of clearings the 
present year was than in 1893 before the panic devel- 
oped, the total for 1896 being only 4,128 million dol 
lars while that for March 1893 was 5,421 million dol- 
lars. In view of these facts it is not surprising that 
our business men should be very sensitive to anything 
that tends to disturb confidence or keep enterprise in 
check. It is not strange either that the New 
York Chamber of Commerce, representing our mer. 
cantile interests, should have deemed it its duty 
to protest against certain bills now panding in the 
Legislature at Albiny intended to prevent combina- 
tions of capital in business undertakings and which 
had their origin in the unreasoning hostility that has 
been manifested against the attempt of the anthra- 
cite coal companies to secure remunerative prices for 
their product. The Chamber well says that every 
legislative measure which tends to alarm capital, how- 
ever well meant to serve the pablic interest, is calcu 
lated to defeat the object in view—the greatest 
good of the greatest number; that in the present 
hesitating condition of trade and commerce, anything 
tending to enhance the natural timidity of invest- 
ors is to be deprecated; that the pending measures are 
calculated to prevent the employment of capital in a 
co-operative way; and that no need exists for such 
legislation, since prices of transportation and com 
modities are reasonable, while returns to capital were 
neverso low. Our legislators should heed this appeal 
from the representative of the business classes. 

The Pennsylvania Railroad statemeat of earnings for 
February is of much the same character as the state- 
ment of bank clearings for March—that is, the changes 
from last year are slight, notwithstanding that Febru 
ary contained an extra day (this being leap year), indi- 
cating a very quiet condition of the manfactur. 
ing interests served by the system. On the lines 
directly operated east of Pittsburg and Erie 
an increase of $226,400 in gross is reported, 
with a decrease of $25,800 in net, and 
on the lines directly operated west of Pittsburg and 
Erie an increase of $112,000 in gross with a decrease 
of $42,200 in net. Last year in February the Eastern 
lines showed $417,314 increase in gross and $23,181 in 
crease in net, and the Western lines $305,877 increase 
in gross and $253,519 increase in net. The company 
has adopted the commendable practice of giving the 
results not only for the lines directly operated, but 
also the results for a// lines operated, both east and 
west of Pittsburg and Erie, thus enabling one 
to see what the system as a whole is doing; 
in this instance also, however, the changes 
are quite small (considering the size of the system), 
there being $265,300 gain in gross and $41,000 loss in 
net on the Eastern lines and $145,400 gain in gross 
and $29,400 loss in net onthe Western lines. Here is 
a comparison of the gross and net earnings of the lines 
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years—the ouly part of the system for which we have 
the figures in this form. 








| 
LINES BAST OF 1896, | 1895, 1894. | 1893, 1892, 1891. 
PITTSBURG. | 
February. $ ae t | t e t 
dross earnings..... 4,645,034) 4,419,634) 4,002,329) 5,127,0°S| 5,207,007] 4,739,320 
)perat’g expenses.| 3,522,933 3,270,733, 2,876,600) egy 83,635,166) 3,430,351 


Net earnings...| 1,123,101, 1,148,901) 1,125,72u| ane 1,571,931] 1,308,969 
| 


Jan. 1 to Mar. 1. 





4ross earnings..... 9,639,905) 9,097,905! 8,162,149) 10,050,224) 16,226,838] 10,051,795 
Operat g expenses.| 7,473,107 6,967,607, ¢,421,923) 8 313,619) 7,580,855) 7,205,607 








__Net earnings...! 2,109,708 2,180,205) 1,740,226. 1,796,075) 2,740,408! 2,706,188 

Aside from the Peaonsylvania Riilroad, most of the 
prominent roads which have this week submitted re- 
turns for February report quite large gains. ‘The Nor- 
folk & Western, for instance, has $208,060 increase in 
gross and $160,168 increase in net; the Louisville & 
Nashville $251,630 increase in gross, $121,967 in- 
crease in net; the Canadian Pacific $333,224 in- 
crease in gross, $127,111 increase in net; the Bur- 
lington & Quincy $377,807 increase in gross, $285,437 
increase in net; the Chesapeake & Onio $134,561 in- 
crease in gross, $30,981 increase in net; the Mil- 
waukee & St. Paul $378,158 increase in gross, $144,- 
108 increase in net; the Erie $151,864 increase in gross, 
$74,526 increase in net; and the Atchison Topeka & 
Santa Fe $140,248 increase in gross and $238,434 in- 
crease it net. These roads, it will be observed, rep- 
resent many different parts of the country. In the 
following we furnish a comparison for four years for 
a number of roads. 


———-- February Earnings.—————— 


1896. 1895, 1394, 1893, 
Name of Road— 3 $ 3 $ 
Atchison Top. & Santa Fe...Gross 2,2 8,952 2,06%,703 ROGPBIO sundance e 
Net 616,682 378.247 B75,78F cece 00 ° 
Canadian Pacific............- Gross 1,325,"56 992,042 1,154,252 1,280,823 
Net $83,732 206,621 174.914 239,306 
Chesapeake & Ohio.......... Gross 781,500 646,045 646,577 766,822 


Net 194,984 164,002 226,813 231,812 
Chicago Burl. & Quincy*....Gross 2,568,416 2,190,609 2,548,263 3,144,572 
Net 921,832 656,395 30H O11 996,113 

Chicago Mil. & St. Paul..... Gross 2,305,680 1,9 7.522 2,108,786 2,2°6,918 
Net 739,501 595,593 574,607 443,617 

Chicago & West Michigan...Gross 121,368 116,027 116,648 125,958 
Net 15,997 6,505 12.145 def.3,870 


Cley. Cin. Ch. & St. Louis...Gross 970,748 970,931 876,393 961.899 
Net 235,361 2 4,920 423,391 222,354 


Peoria & Eastern.......... Gross 139,490 127,721 114,643 118,610 
Net 36,886 37,¥31 15,167 3,596 
Denver & Rio Grande.. .... Gross 514,483 493,152 482,146 670,278 
Net 196,269 1¥9,014 185,432 274,068 
Detroit Lans. & Northern...Gross 74,552 80,796 75,190 85,879 
Net ¥.114 11,160 1,360 1326 
Elgin Joliet & Eastern...... Gross 102,168 84,741 90,551 72.970 
Net 36,776 30,094 26,466 14,326 
Kan. City Ft. Scott & Mem.Gross 380,464 338 059 381,115 487,390 
Net 104,520 94,612 112,427 145,777 
Kan. City Mem. & Birm..... Gross 99,932 72,705 83.401 101,055 
Net 20,015 7.498 6,355 26,167 
Louisville & Nashville...... Gross 1,616,570 1,361,440 1,481,127 1,817,568 
Net 575,427 493,460 696,452 709,154 
Mexican Central............. Gross 774,326 708,564 659.187 691,771 
Net 215.467 294.233 240,;94 194,321 
N. Y. Ont. & Western....... Gross 232,905 228,612 223,862 241,796 
Net 48, 208 26,023 43,789 21,978 
Norfolk & Western.......... Gross 897,905 689,845 653,588 765,418 
Net 199,477 39,3098 118,893 168,374 
Rio Grande Southern.. ..... Gross 34,526 26,048 24.904 47.472 
Net 15.876 8.862 10,366 21,675 
Rio Grande Western........ Gross 151,010 131.837 130,731 147,921 
Net 46,0356 +5. 812 27,266 88,418 
Western N. Y. & Pa......... Gross = 191,721 £03.70) 195,839 256,118 
Net 32,279 39,380 33,737 51,140 


* Includes Chicago Burlington & Northern for all the years. 


Last week’s bank statement showed a loss of $2,355,- 
900 cash, but there being a reduction of $2,529,900 in 
loans, the deposits were not materially lower and the 
surplus reserve fell off only $895,250. The statement 
of this week was expected to show a movement to the 
interior for the April settlements, but this movement 
has beon lighter than was expected and arrivals from 
other points more than balance the outgoes. It was not 
until Wednesday that there was any really active market 
for call loans and even then the rate did not rise above 
4 per cent, and while 4} was the highest on Thurs- 
day. Brokers report a comparatively light supply 
of the best commercial paper and no particular 
urgency on the part of borrowers, while the demand 





directly operated east of Pittsburg and Erie for six 





for choice names is good ; but those of the banks whe 





THE CHRONICLE. 








[Vou, LXII, 











are in the market will not asceps less than 6 per cent, 
though some business is done at 54 per cent for strictly 
firet-class endorsements, and some banks report direct 
applications by merchants who are indis,osed at this 
time to muke paper and offer it on the Street. 

The amount due at the New York Sub-Treasury on 
account of the new 4 per cent bonds on April 3 was 
$3,364,085. There have been no transfers by the 
specially designated depositary banks to the Treasury 
during the week. ‘The amount of gold reported as 
having been withdrawn from the Sab Treasury on 
Friday of last week was over-stated at $157,833. The 
sum actually withdrawn was $157,700, making the net 
loss for that day $34,308 10. The psyments for boads 
at the Sub-T'reasury, the withdrawals of gold, and the 
net gain or loss for the week, together with 
amounts to date, are shown in the following. 





Payments. Withdrawuls. Net. 

Feb. 8 to March 26 .$61,162,244°96 $20,372,3-9 $40,789,855°96 
| 123,391°90 15 "7 0 *34,308°10 
on” Mieéssd<ecugse 70,874°72 37,910 32,974°72 
S Dic ctess cocess 236,090°70 222,900 13,190°70 
bs 31. 254,198°34 125,200 63,948°34 
. 341,277°61 509,700 31577 61 
Di cccacceccuce None. 269,316 *269,346°00 
a Bocesesccecess 22,510 90 201,904 *1 9,393°10 
BRED cdecccconseed $62,210,539°13 $21,757,039 $40,453,550°13 

“* Loss 


Money on call representing bankers’ balances loaned at 
the Stock Exchange until Wednesday at 3@34 per cent. 
Then the market grew a little more active and loans 
were made at 4 per cent, but the bulk of the business 
was at 34 per cent, and money was freely offered 
at 2 per cent at the close. On the following day there 
appeared to be no special inquiry, though there would 
be no loan market until Monday, and the business was 
done at 34 to 44 per cent, and the average for the week 
was not above the first named rate. Usually at this 
period of the year, in normal conditions of the 
market, there is considerable activity in money by 
reason of preparations for the April settlements, and 


it is somewhat remarkable that at this 
time there should have been so little disturb- 
ance. The reason will probably be found 


in the fact that institutions other than banks having 
been unable to place their offerings for fixed periods 
have forced them upon the call-loan branch of the 
market, thus increasing the supply; moreover, the 
foreign bankers have been liberal with their offerings. 
Banks and trust companies quote 34 per cent as the 
minimum for their money, some obtaining 4 per cent. 
Brokers making a specialty of time loans report the 
market abundantly supplid, and they say that money 
can be borrowed for any period from sixty days 
to six months at 4 per cent. Other brokers 
report the offerings free for long dates, while 
the demand is chiefly for short periods, and 
quotations are 4 per cent for thirty to ninety days, 44 
per cent for four to five and 44@5 for six to seven 
months. The scrutiny of names continues to be a 
feature of the commercial paper market, and none but 
the best sell readily ; but there is a good demand for 
these and a fair amount of business is done. Rates are 
54@6 per cent for strictly first-class sixty to ninety 
day endorsed bills receivable, 6 per cent for four 
months’ commission house names, 6 per cent for 
prime and 64 per cent and above for good four to six 
months’ single names. 
The cable announces new Chinese 


that the 


Anglo-German 5 per cent loan for £16,000,000 was 
closed on April 1, and that the portion offered in Lon- 
don was more than four times over-subscribed. 


It 


the | 





is reported that the Sultan is satisfied with the 
legitimacy of the Soudan expedition, and also that 
the authorities have succeeded in preventing the 
spread of the Matabelan revolt. It would appear, 
therefore, that all cause for political tension has been 
removed, and unless there should be some significance 
in the report from Cairo that the telegraph line north 
of Mada Halfa has been cut, it is probable that the 
European markets, and especially that of London, 
will be strong after the Easter holiday recess, 
The Bank of England minimum rate of discount 
remains unchanged at 2 percent. The cable reports 
discounts of sixty to ninety day bank bills in London 
8 of l percent. ‘he open market rate at Paris is 1} 
per cent and at Berlin and Frankfort it is 24 per cent. 
According to our special cable from London the Bank 
of England lost £1,641,262 bullion during the week, 
and held at the close of the week £47,062,695. Our cor- 
respondent further advises us that the loss was due to 
the import of £42,000 from Portugal and to net ship- 
ments to the interior of Great Britain of £1,683,000. 
The foreign exchange market has been generally strong 
this week, with a good demand for remittance which 
has absorbed about all the bills that have been 
offered, leaving the market comparatively bare. But 
though early in the week there was thought to 
be a probability of gold exports this week, there was 
some uncertainty expressed on Thursday and one 
banker was of the opinion that none would go out 
even next week. It is said that the Norfolk & West- 
ern underwriting syndicate is almost entirely made up 
in London and Amsterdam, where all but a few thous- 
and shares of the stock are held, and therefore 
there is a possibility that there will be more or 
less exchange made available against this reor- 
gavization. There should also be some exchange 
resulting from the Northern Pacific and _ the 
other reorganization operations now in progress. 
Ono Monday all the foreign bankers posted 4 884 for sixty 
day and 4 894 for sight, but no change was made in 
rates for actual business compared with Friday of last 
week, these remaining at 4 873@4 88 for sixty-day, 
4 883@4 89 for sight and 4 89@4 89} for cable trans. 
fers. The tone was reported strong, with a moderate 
demand for bills. ‘On Tuesday Brown Bros. and 
Heidelbach, Ickelheimer & Co. advanced their rates to 
4 89 for long and 4 90 for short, but rates for actual 
business continued unchanged all through the week. 
On Wednesday the tone was a_ shade easier 
in the morning and firm in the afternoon, and on 
Thursday it was dull and steady without change in 
quotations. There was an arrival of $500,000 gold 
from Havana on that day consigned to Miller, Schall 




















& Co. The following shows the daily posted rates for 
exchange by leading drawers. 
——$—______ —<—— = 
|_ FRI. MON., | TUES. | wep. | THUR... FRL 
Mar. 27.| Mar. 30.| Mar. 31. | April i. |Avrit 2, April 8 
60 days. 8&8 89 sa | (Be 59 
Brown Bros... ~~ Eat Bad eee | 90 90 «| gO 90 
Sarin) . 388 $8 £8 884 | 88h 
‘Mascan & Co.. sieht’ .. 9 Fite suse gone | BOS Bose 
Bank British 60 days. &8 88 855 | 88% | SB | 88h 
N No. Americn.. {Stent | its eon sos ! aon | HY 89— 
Ban k of fO0 days. & £B'< a8 &8% 8-6 88 
Montreal ...... ( Sight.... 84 S¥ig | seg 89% 89% 8 
Canadian Bank §60days. 8 RBig | Rtg | 88.y | 88 8846 
‘orcomvaerce..{ Sight. | 8 Boe | sot | opp | Bog | (Ble 
lleidelbach, Ick- 60 days RAG xatg | 8) sy | 38o 89 
elheumer & Co.) Sight... 8944 8% | wo | go | 90 90 
60 days. *8 Shg 8 aay | &® 884 
Lazard Freres.. { Sight. Brig aon suse +e gone 8036 
Merchants’ =. . = days.| 8 Big ASG | FB RALE 88g 
of Canada.. Sieht..... 8a Rise | BIG Sie | Bite 89% 
The market closed firm on Friday at 4 884@4 89 
for sixty day and 4 89}$@4 90 for sight. Rates for 


actual business were 4 873@4 88 for long, 4 883@4 89 
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for short and 4 89@4 89}'for cable transfers. Prime 
commercial bills were 4 874@4 874 and documentary 
4 863@4 87. 

We have referred above to the fact that the improve- 
ment in bank clearings over a year ago for March was 
quite small. Ia the following table we give the com. 
parisons for each month of the present year in our 


usual form. 








MONTHLY CLEARINGS. 





| Clearings, Total All, | Clearings Outside New York. 























Month. | 
1896. 1895, P.Ct. 1896. | 1895. |P.Ct. 

wre 2 A cee Se were 
January....| 4,609,147,499) 4,402,668,909) +4°7) 2,046,753,791; 2,007,996,404, +19 
February 4,101,712,407| 3,407,662,173)+20°4 1,728,720,777| 1,643,220,947|+12°0 
March......| 4,128,070,302] 4,034,435,894] +2°3| 1,811,813,648| 1,793,694,878| +1°0 
| _ | _— 
11,844,766,976| +e! 5,587.288.216! 5.344.912.3819) +4°5 





Ist quar..!12,838,950,208 
~ At the Stock Exchange thejdeslings were only mod- 
erate, the sales of stocks reaching 4,586,579 shares in 
March 1896 and 5,128,539 shares in March 1893. ~_ 


SALES OF STOOKS AT THE NOW YORK STOCK EXCHANGE. 























| 1896. 1895. 
Month. | Number | Values. Number | _ oe lina 
of Shares.| par. Actual, (Ff Shares! pay Actual 
| 3 $ | $ | 8 
Jan ...| 4,535,612] 417,301,550) 250,445,665, 8,243,905) 318,422,500) 192,686,084 
Feb....| 5,203,008, 492,613,700, 06,280,139) 3,024,032] 800,914,750 186,108,308 
March.) 4,586,579) 386,926,000 252,465,667) 5,128,539) 499,445,800) 301,268,171 
1118 1RVAKAl ARNOT KAA 





Ist gr/14,325,280)1.296.841.250) 809.200.471!11 208 470 
The following statement gives vue wees. s muyements 
of money to and from the interior by the N. Y. banks. 



































Week En ding April 3, 1896, Received by SiApped by Net Interior 
N. Y. Banxs.| N. ¥. Basiks. Movement. 
CRIRBBEP,. 080 .crecscecccoccscoscsces coe $4,203,000) $3,394,000/Gain. $809,000 
IIB cccdesdctccceccencecss sccceveeeese 407,000 $22,000/Gain. 85,000 
Total gold and legal tenders..... $4,610,000) $3,716,000/Gain. $894,000 
Result with Sub-Treasury operations. 
Week Ending April 3, 1896. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement,as above} $4,610,000) $3,716,000 Gain. $894,000 
Sub-Treasury operations.......-....| 14,300,000] 14,900,000 Loss. 600,000 
Total gold and legal tenders..... $18,910,000 $18,616,000 Gain. +294.000 





Amount of bullion in principal European banks. 





























nee | Apvil 2, 1896. | April 4, 1895. 
| Gold. | Silver. Total. Gilt. | Silver. Total. 
£ £ £ £ £ £ 
England...... 47,082,695; .| 47,082,695 37,744,620) 87,744,020 
France... ....| 78,089,545 49,877,803 127,917,3 £8) 83,499,000 49,593,000) 133,092,000 
Germany .... ‘| 31,387,333!15,693,667 47,081,000; 36, 168,357/15,574,643 51,743,000 
Aust.-Hung’y 26,219,000| 19,758,000 38,977,000] 17,801,000) 13,689,000) 31,490,000 
Pee 8,004,000 10,441,000) 18,445,000} 8,004,000) 12,430,000) 20,434,000 
Netherlands .| 2,623,000! 6,971,000} 9,594,000} 4,232,000] 7,076,000) 11,358,000 
Seige} 2,532,667, a 8,789,000] 3,313,333) 1,656,667) 4,970,000 
Tot.this week 195,868,240 97,007,303 392,876,043 190,811,710! 100019310 290,831,020 





Tot.prev. w’k 198,000,834 27,057,375 295,058,209 192, 128,857 100136893 292,265.350 











SOUND CURRENCY, THE FOREMOST 
QUESTION. 

What a capital illustration we have had this week of 
the foremost place the rectification of our currency 
holds in the minds of business men. A few weeks ago 
a small number of Pailadelphia manufacturers sudden- 
ly appeared at Washington, ostensibly to barter away 
for higher tariff rates the liberty, conscience and opin- 
ions of the whole body of people in their own city who 
have a share in the manufacturing industry. A cry arose 
from this little coterie, and went all over the country, 
that here is a place in the Eist and a chief class among 
commercial workers who do not think the currency is 
the leading question to be settled at the coming elec- 
tion, but who put the tariff in that position, and are 
willing to sink every other interest if thereby they can 
advance their own. 

We did not consider at the time that the Washington 
crowd had any following, and consequently made no 
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mention of it. It was too noisy and spectacular to be 
a power. No one knows better than the manufacturer 
that effective force is always quiet in its work; it is 
only the small amount of escaping steam that displays 
and spends itself in noise. This week, Monday, the 
Manufacturers’ Club of Philadelphia came together on 
purpose to disclaim any connection with that gathering 
and any sympathy with its object ; indeed, more than 
that, to announce not only that its principles were not 
for sale, but that it wa: ‘“‘unalterably” opposed to silver 








money. The reports of the meeting given by the daily 
press state that the gathering comprised the largest 
number.of manufacturers ever brought together in that 
city; thatit was an assemblage not merely representative 
of that department of industry, but included almost the 
entire body of men engaged in the various manufac- 
tures at that centre. Not alone did the sound money 
men attend the meeting, but the devotees of silver 
likewise. All the manufacturers of both classes were 
on hand ready to talk and vote. And there was a deal 
of talking, especially by the few lovers of silver who 
wanted to ‘“‘rescue the people of the United States” by 
giving them a half a dollar for a whole dollar, so that 
the industrial workers of this country could be brought 
(up they say, we call it brought down,) to “ the level 
of Chinese coolies.” 

The upshot of it all was that a series of resolutions 
expressing extreme hostility to the idea of silver coin- 


‘| age wus passed with not to exceed 15 dissenting votes 


out of an estimated 600 voting, the decided character of 
the decision, and the deliberation with which it was 
reached, being further indicated by the fact that not 
far from a half a dozen amendments were offered by 
the silver people whica were formally but with little 
ceremony rejected. At the same time not a chance 
was left for any one to misunderstand what he . 
was voting for. In introducing the resolutions the 
speaker, Mr. Blankenberg, stated with the utmost 
clearness and frankness that they were intended 
to disabuse the public mind of a false impres- 
sion created by ‘“‘a deep-laid scheme of the free- 
coinage men to affiliate the manufacturers of Philadel- 
phia with free silver, when, on the contrary, the Manu- 
facturers’ Club isemphatically opposed to it.” Then, too, 
there was no ambiguity in the preamble and conclu- 
sions which were read and almost without dissent 
adopted. They affirmed that ‘‘the Manufacturers’ 
Club, speaking for its members, emphatically de- 
nounces as false the statement made,” * * #* 
‘that our Philadelphia manufacturers sre willing 
to barter with the silver Senators for the free 
coinage of silver in exchange for additional protection;” 
‘“‘that the question of bimetallism can be permanently 
settled only through an international agreement, and 
that the Manufacturers’ Club declares its unalterable 
opposition to the free coinage of silver by the United 
States alone, firmly believing that such a policy will 
result in disaster at home and dishonor abroad, and 
would only operate to place the country upon the basis 
of silver monometallism. ” 

We bave given the history of this exposure in detail 
mainly because the exposure relates to a specimen case. 
Big smoke and little fire are the characteristics of the 
majority of the demonstrations the lovers of silver are 
just now making that they may appear to have 
a large following. The public should understand 
this. So much of a display is made for a purpose. 


It tends to exaggerate the delicacy of the indus- 





trial situation, to make the people timid and discour- 





616 


THE CHRONICLE. 


[Vou, LXIT, 








aged, and this in turn depresses business; the latter is 
its chief object, for the surroundings arising from bus- 
iness depression furnish the very conditions in which 
such a noxious plant as free silver grows. Then, too, 
these spectacular affairs have influence with politicians, 
who always are an apprehensive set and easily led to 
exaggerate and make concessions to any error afloat. 
Consequently there is a purpose in industriously circu- 
lating ‘‘false statements” of the kind described, 
especially at a period when an important election is 
approaching. They are a part of the occasion and 
never half as grave as they seem. 

Bat this meeting of the Manufacturers’ Club at Phil- 
adelphia is of greatest significance because it is an- 
other indication of the state of public opinion which, 
though unannounced, quietly prevails among the peo- 
ple. It shows that a scund currency holds a foremost 
position in public thought and purpose; that this 
sentiment may be dormant when there is no urgency 
for its expression, and can therefore be easily misrepre- 
sented by a few noisy individuals, even in one of oar 
ehief cities. It exists, and is the controlling power 
nevertheless, and when the occasion demands makes 
itself known and felt with the energy born of a knowl. 
edge that the country can enjoy a large measure of 
prosperity under almost any condition except one, and 
that is a condition in which the standard of values is 
threatenrd. That opinion is substantially the opinion 
of the Eastern and Middle States, and if the chance is 
given, it is an opinion that will declare itself at the 
coming election with an approach to unanimity on the 
part of voters never before equaled on any public 
question. 





THE TREASURY OPERATIONS AND 
SITUATION. 

The decline in business activity, which has been felt 
with increasing force month after month this year, has 
at length made a decided impression on the Govern. 
ment figures of income. Of course the internal reve- 
nue receipts would be the first and the import duties 
would be the last to feel the set-back. This follows 
from obvious differences in character and requirements 
between the domestic and foreign trade. Internal 
revenue imposts are quick to feel depression, because 
whatever restricts consumption, at once and to the 
same extent arrests the needs of distributers, that is, 
the purchasers, who pay the taxes. On the other hand, 
foreign goode, as arule, have to be ordered so much 
in advance of consumption that their arrival cannot to 
the same extent be checked at once. Even if they 
meet a lifeless market, for a time the goods must be 
received and paid for all the same, what are not dis 
tributed being represented in accumulating stocks iv 
warehouse and elsewhere. 

Thus it has happened that not till March has the 
full force of the business depression been disclosed in 
the Goverament revenue ; the total receints that month 
were reduced to $26,382,000, against $27,051,000 in the 
short month of F.bruary and $31,375,000 in J snuary. 
We would refer the reader to our usual monthly state 
ment of Treasury receipts and disbursements in ou 
Commercial and Miscellaneous News department for » 
full exhibit of those items since July last. Is is inter 
esting to note how dissimilar has been the‘effect of th: 
differences remarked upon above in the purchasir g 
methods used in the two kindsof tradecovered by thes 
revenue laws. Internal revenue receipte, which had 
been in excess of 13 million dollars in October and 





November, dropped to $12,751,000 in D-cemher,. 
reached only $10,807,000 in February and $11,536,000 
in March, with two more days than February. On 
the other hand Customs duties have kept up fairly 
well. Of course January was an unusually full month ; 
the increase of duties that month was from $12,169,000 
in December to $17,375,000 in January ; the February 
figures (two days short) were still $13,906,000, but 
March (two days longer than February) the total 
reached only $13,344,000. 

With so great a decline in revenue and with dis- 
bursements a fixed quantity a deficit was inevitable. 
Oar figures include the National Bank Redemption, 
Fund, and hence to that extent differ from the Govern. 
ment totals. Weshowa deficit in March of $1,804,000, 
This is not large, but to us it is a disappointment, 
though, as we stated a month ago, it was to be expected, 
for no other result was possible with business contract- 
ing. As to the industrial outlook, it is just now in- 
creasingly favorable. But even if this improvement 
should become more evident as the spring opens, reve- 
nue may not expand as rapidly. We notice that in the 
closing nine business days of March the average daily 
revenue was only $928,396, against an average of $1,040,- 
000 for the previous seventeen business days. That 
would tend to show that the run was towards smaller 
figures instead of larger as the month closed. This 
fact is by no means conclusive of what the April result 
will be; and yet in the light of the other conditions 
referred to above one would incline to the view that 
import duties would further contract in the current 
montb, even if internal revenue receipts should expand 
again. 

As was to be expected, the Government’s interest- 
bearing debt increased in March. This was almost 
wholly due to further payments made on account of 
the bond sale in February and the consequent issue of 
$14,788,800 of the 4s of 1925. We say almost wholly 
due to those issues, because there was a slight addition 
(8170) to the old 4s, growing out of the redemption of 
a small amount of refunding certificates of 1879. In 
consequence of these changes the interest-bearing debt 
is now (April 1) $837,404,140, against $822,615,170 
on March 11896. The net debt has not by any means 
increased in a like amount; the net debt is only about 
54 million dollars larger than it was a month ago, 
although the interest-bearing debt is over 14} million 
dollars more. The most of our readers are aware that 
this difference results from an increase during the 
same period in the available cash balance. Tae issue 
of bonds was not to supply a deficiency in the revenue, 
but to fortify the reserve. We have prepared our 
usual monthly debt statement in a new form this week. 
It will be found on page 621. Of course the figures 
‘re the same as issued by the Government, but our 
arrangement makes the facts intelligible to many 
readers who do not understand Government book- 
keeping. 

Tne only other feature of special interest in the 
Government reports for the first of the month is the- 
gold reserve. As that item is published daily, every 
me by this time is aware that it was reported on the 
opening of business April 1 at $128,646,461. Every 
one is not aware, however, what the comparison is with 
4 month ago. We have already seen that the bonds 
issued in that interval for the purpose of fortifying the 
zold reserve were over 14} million dollars, whereas the 
‘dditions to the gold reserve in the same time were. 
Iss than 43 million dcllars. That is to say, of the 
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payments fur those bonds which the subscribers were 
asked to buy, and did buy, for the purpose of increasing 
the Government’s gold holdings, about 10 millions were 
paid for with gold taken ow¢ of the Treasury, and less 
than 4} million dollars were paid for with gold obtained 
elsewhere. 

Below we give our usual table of Government cash 
holdings on the 1st of April and on three previous 
monthly dates. These are the figures we have referred 
to in the above remarks, excopt the receipts and dis- 
pursements, which, as already stated, will be found in 
the Commercial and Miscellaneous News department, 


Jan,1,’96. Feb.1,’96. Mch.1,’9%. Apr. 1, 98. 


Holdinas in Suh-Treasuries— 3 $s 3 








Net gold coin and bullion....... 63,232,289 46,245,597 123,962,979 128,644,401 
Net silver coin and bullion...... 14,845,303 22,296,493 23,179,751 20.570,664 
Net U.S. Treasury notes........ 22.044,511 27,193,095 30,414,730 382,352,214 
Net lezal-tender notes......+.+0« 84,220,143 72,019,176 73,397,443 79,932 534 
Net national bank notes......... 7,063,137 10,409,050 8 630,538 7.110.998 
Net fractional silver.......++...++ 12,764,321 14,186,737 14,829,483 15,246,374 

Total cash in Sub-Treas’s,net, 204,202,687 195,851,628 27.,635,027 283,85",°45 
Amount in national banks....... 14,271,280 14,803,803 24.394.557 27,010,994 

Cash in banks & sub-treas..218,473,967 210,655,431 299,039,484 310,870,339 
Deduct other liabilities* net.. 49,446,768 39,963,653 36,323,477 39,28,541 

Actual cash balance.........178,027,201 171,591,773 262,707,097 271,611,743 


* “Chiefly disbursing officers’ balances.” 





INTER-STATEH LAW INTERPRETED. 

The powers of the Inter-State Commerce Commission 
and the scope of the Inter-State Act are being rapidly 
defined by the United States Supreme Court. Though 
the Act has been in force since 1887, the meaning of 
soms of its most important provisions have remained 
in doubt until now. The decisions rendered this week 
and last week will go far to clear up the doubtful 
points and to place the law on an assured basis, where 
both the railroads and the Commission will know how 
it is to be regarded. Last week it will be remembered 
the Court decided that witnesses cannot shelter 
themselves behind the plea that their testimony might 
incriminate them, and previously the Court had ruled 
that the powers of the courts can be used to enforce 
the process of the Commission. This week the Court 
has delivered an opinion in a case involving the con- 
struction of the long and short-haul clause of the Act, 
and als) an opinion in a case raising the question of 
discrimination in favor of import traffic as against 
domestic traffic. At the same time the Oourt in the 
discussion of these cases makes some general observa- 
tions which are useful as a guide to its views of the 
law as a whole. 

In the long-and-short-haul-clause case the Court sus- 
tains the Commission. As to how far the present rul- 
ing applies in other cases it is difficult to 
determine; there were certainly exceptional features 
in this instance. We have from the very first re- 
garded the present case as one of the weakest of all the 
cases involving a construction of the fourth section of 
the act. It came up a long time ago, the Commission 
having passed upon it in July 1891, and has reference 
to the rates charged to a point called Social Circle in 
Georgia—hence the designation of it as the Social 
Circle case, by which it has become so generally known. 

We reviewed the poiats at issue quite at length in the 
‘OnRONICLE of Jaly 25 1891, and summed up our con 
clusions in the statement that ‘ though the decision of 
the Commission may not be entirely satisfactory to the 
roads, the Commission’s action in this instance pos 
sesses certain elements of fairness which will;tend in 
great measure to disarm criticism.” We also took oc 
casion to say that it seemed to us that the carriers bad 


their action a3 regards the other points raised thaa in 
defense of the higher rate to S cial Circle. 

It will be well to recall briefly the circumstances of 
the case. The astion before the Commission was 
bronght by the James & Mayer Baggy Company of 
Cincinnati, manufacturers of buggies and carriages, 
and the complaint was that the Cincinnati New 
Orleans & Texas Pacific, the Western & Atlantic 
and the Georgia Railroad, in forming a through route, 
charged the samo rate ($1 07 per 100 lbs.) for trans- 
porting vehicles from Cinciaonati to Atlanta, a distance 
of 474 miles, that they did for transporting the same 
class of traffic from Cincinnati to Angusta, a 
distance of 645 miles; and, furthermore, that 
to Social Circle, a point 119 miles nearer than 
Augusta, the charge was 30 cents per 100 lbs. greater 
than to Augusta—that is, was $1 37. The carriers, of 
course, undertook to justify the granting of like rates 
to Augusta and Atlanta on the ground that water com- 
petition via Charleston and Savannah from Baltimore 
and other Eastern c2ntres operated to lower the rates 
to Augusta. At the same time they argued that S cial 
Circle was too far removed from Augasta to get the 
same advantages. The Commission sav no legal ob- 
jection to equal rates to Atlanta and Augusta, bat for 
some reason marked the Atlanta rate down from $1 07 
to $1 00, leaving the carriers free to reduce the Au- 
gusta rate to the same figure if they chose; the higher 
rate to Social Circle was condemned and the roads were 
ordered to desist from charging more to the latter 
point than to Augusta. The lowercourt ruled against 
the Commission, the Circuit Court of Avp2als reversed 
this ruling and sustained the Commission, except as 
to the cut in the rate to Atlanta, and the Supreme 
Court has now taken the same ground and position as 
the Court of Appeals. 

A little study of the case will serve to show that the 
railroad side of it contained a number of weak points. 
It was claimed, for instance, that the rate to Social 
Circle was not the result of joint agreement or arrange- 
ment between the various roads, that it was arrived at 
simply by adding the local rate from Atlanta to Social 
Circle to the through rate from Cincinnati to Atlanta, 
that hence the traffic to Social Circle was to be consid- 
ered as local traffic exempt from the operation of the 
long-and-short-haul clause. Yet it appeared that the 
shipments to Social Circle were made on through bills 
of lading, and even before the Supreme Court decision 
came this week it seemed difficult to controvert the 
argument of the Commission that ‘‘ the carriage and 
traffic is none the less inter-State, * * because as 
bet ween themselves the carriers make and apportion the 
rates to Social Circle and Augusta on different bases.” 
Again, it was found that while Soci:l Circle was 
charged 30 cents more than Augusta, small stations on 
branch lines of the Georgia Ralroad, like Athens, 
Milledgeville and Washington, all more distant from 
Cincinnati than Social Circle, 'were granted the same 
rate as Augusta. 

Interpreted in the light of these facts, the opinion 
handed down by the Supreme OConrt is not difficult to 
understand. The Court refuses to accept the plea of 
he railroads that the traffic to Social Circle is to be 
regarded as local traffic, and therefore not coming 
within the provisions of the Inter-State law, saying: 
*‘We do not perceive that the Georgia Rsilroad Com- 
owny escaped from the supervision of the Commission 
‘y requesting the foreign companies not to fix any rates 





presented ,atjmuch stronger argument in defense of 





for that part of the transportation which took place 
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in the State of Georgia when the goods were shipped 
to local points on its road. It still left its arrangement 
to stand with respect to its terminals at Augusta and 
to other designated points.” ‘‘The Georgia Rail- 
road Company, by entering into the carriage of 
foreign freight, by agreeing to receive the goods by 
virtue of foreign through bills of lading and 
to participate in through rates and charges, thereby 
becomes part of a continuous line for the continuous 
carriage or shipment from one State to another and 
amenable to the Federal act in respect to such inter- 
State commerce. Having elected to enter into the 
carriage of inter-State freights and thus subjected 
itself to the control of the Commission, it would not 
be competent for the company to limit that control, in 
respect to foreign traffic, to certain points on its road 
and exclude other points.” We have not been able to 
obtain the full text of the opinion, and therefore 
can not speak with entire positiveness, but it appears 
to us that these remarks mean simply that the 
carriers put forth an untenable plea and that 
the Court has brushed it aside. In other words, if a 
higher charge for a short haul than for a long haul is 
to be upheld, it will have to be based on some other 
ground than that the traffic is not subject to the Inter- 
State law. In this case the Commission, after a con- 
sideration of the facts, reached the conclusion that cir- 
cumstances and conditions did not warrant the higher 
charge, and the Supreme Court is evidently of the 
same mind, though in the absence of a complete copy 
of the opinion we cannot tell how largely the Court 
went into this part of the case. The inference seems 
fairly warranted that where complaints ofa violation of 
the fourth section of the Act arise, every case will have 
to be considered by itself, the same as heretofore— that 
is, the facts and merits will control in each instance. 
The Court overrules the Commission in its attempt 
to prescribe a lower rate to Atlanta, and this we con- 
sider by far the most important part of the opinion in 
its general application and far-reaching effects. We 
have never been able to see any good reason for 
the action of the Commission in reducing the At- 
lanta rate from $107 to $100. The Court now de- 
cides that it is entirely beyond the province of the 
Commission to undertake the making of rates—a view 
which some of the best exponents of the law have 
always held. Justice Shiras, who wrote the opinion, 
says that there is no provision in the Act that ex- 
pressly or by necessary implication confers the power 
on the Commission to fix rates. As to the argument 
that the power to pass upon the reasonableness of 
existing rates implies a right to prescribe rates, the 
Justice says this is not necessarily so. The reasonable- 
ness of the rateJ in a given case depends on the facts, 
and the function of the Commission is to consider 
these facts and give them their proper weight. If the 
Commission, instead of withholding judgment in such 
a matter until an issue shall be made and facts found, 
itself fixes a rate, that rate is prejudged to be reasonable. 
We take this to mean that the Commission can not 
of its own motion fix rates or alter them—it must wait 
until a case is presented for its consideration, and it 
can not order a reduction as incidental to a general 
proceeding on which its judgment is solicited. In this 
instance the Commission having found that there was 
no legal objection to like rates to Atlanta and Augusta, 
there was no occasion for it to go any further and 
order a reduction in the charge to the former point. 
The result of the ruling must be to change materially 





the practice of the Commission, for hitherto it has 
been acting on the opposite theory. There may be 
something in the opinion to modify the broad, general 
construction which is being put upon it, but so far ag 
the words have been reported there seems reason to 
think that the effect of the ruling will be to restrict 
very materially the functions and powers of the Com- 
mission. 

In the import rate cases, the decision was altogether 
against the Commission. We have obtained a complete 
copy of that decision, and discuss it in the succeed- 
ing article. 








INLAND RATES ON DOMESTIC AND 
IMPORT TRAFFIC. 


In the preceding article we have reviewed the decis- 
ion of the United States Supreme Court in the case 
involving the construction of the long-and-short-haul 
clause of the Inter-State Commerce Act in its applica- 
tion to a point called Social Circle in Georgia, and 
shown that the position of the defendant railroads in 
that case contained a good many elements of weakness. 
Besides this decision, the Supreme Court has this 
week passed upon another case of wide interest and 
importance, namely that concerning the right of the 
railroads to accept a lower rate upon import traffic 
shipped on a through bill of lading from a foreign 
country than upon domestic traffic carried over the 
same road to the same point of destination. If the 
position of the railroads in the Social Circle case was 
weak, their position in the import case was one of 
unusual strength. Yet strange as it may seem the 
Circuit Court, before which the import case first came, 
and the Circuit Court of Appeals, to which it was ap- 
pealed, both ruled in favor of the Inter State Commis- 
sion and against the railroad; the Supreme Court, 
however, has now reversed this erroneous ruling and 
upheld the contention of the carriers. , 

In this instance we have been able to obtain 
the full text of the opinion. The title of the 
case was the Inter State Commerce Commission 
vs. the Texas & Pacific Railway Company, ard 
it was an application to enforce an order of the 
Commission made January 20 1891 in a proceeding 
instituted by the New York Board of Trade and Trans- 
portation. The Board of Trade was simply the orig- 
inal complainant in the case, and did not appear in 
the present proceedings. As early as March 1889, the 
Inter-State Commerce Commission made a general order 
providing, among other things, that import traffic 
must be taken on the inland tariff governing other 
freights. In November of the same year the Board of 
Trade presented a petition against the Pennsylvania 
Railroad and a number of other roads charging that 
on import traffic the tariff rates from New York and 
Philadelphia to Chicago and other Western points 
were very much less—in some cases 50 per cent less— 
than the tariff rates on domestic traffic of the same 
class. Subsequently, when it appeared that a like 
disparity existed at other points, the Commission ex- 
tended the inquiry so as to include the import rate at 
other seaboard points, such as New Orleans. Among 
the roads thus made parties was the Texas & Pacific. 
The final result of the investigation was the issue by 
the Commission of a general order directed to over two 
dozen roads, requiring them “‘ to wholly cease and de- 
sist from carrying any article of import traffic” “‘ upon 
any other than the published inland tariff.” 
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The ‘'exas & Pacific refused to comply with this 
order, and then the Commission brought an action in 
the Circuit Court to. compel obedience to the order. 
The company admitted that it received less for traffic 
coming from abroad on a through bill of lading than 
it did for the transportation of the same class of 
traffic between the same points when not coming from 
abroad, but pleaded that the exigencies of competition 
did not permit of any other course. The traffic was 
through traffic shipped from Liverpool or London via 
New Orleans to San Francisco, and the rate for the 
through carriage was not made by it and it had no 
control over the same. Ifitdid not adjust its charge to 
meet the through rate the traffic would go by other 
routes—via the Horn, the Isthmus, Canada, or in 
some other way. Moreover, the company averred that 
the adjustment of the import rates is of positive 
advantage to New Orleans by reason of the fact that 
thereby the import traffic which would otherwise be 
lost to New Orleans is directed through and handled 
at that port. 

It is to be noted that the original character of the pro- 
ceeding wasentirely changed. The Board of Trade and 
Transportation, when they brought their original com- 
plaint, alleged a direct interest in the discrimination of 
import rates and a direct grievance resulting from it. 
But as far as the Texas & Pacific is concerned, no peti- 
tition was ever presented charging the road with dis- 
crimination against any person or persoas, corpora- 
tions, firms or locality, or with having made or given 
any undue preference. Messrs. John F. Dillon and 
Winslow S. Pierce, the counsel for the company, in 
their brief—a paper by the way of uncommon ability— 
bring this fact out with great clearness, saying that no 
persons, corporations or localities affected by the rates 
or the rate adjustments of the Texas & Pacific were 
brought into the proceeding either directly or by any 
representation whatever, that the company appears in 
the case simply through the action of the Inter-State 
Commerce Commission. They contend that the com- 
pany has not even been impliedly charged with unjust 
discrimination or with undue preference, except as re- 
spects the City of New Orleans and its merchants and im- 
porters, and that as to this there can be no such thing as 
discrimination or prejudice to New Orleans in open rates 
with which New Orleans is satisfied; furthermore that 
New Orleans is obviously benefitted by the discrimina- 
tion on import traffic to the extent to which it handles 
the traffic imported. Thus we have the anomaly of 
the Inter-State Commission attempting to correct a 
situation with which all those interested are satisfied, 
and against which no complaint or protest has been 
made. 

This is a feature of the case that should not be lost 
sight of. One other point which the company’s coun- 
sel made in justifying the differences in rates between 
the two classes of traffic was that in respect to traftic 
between Liverpool and San Francisco the company is 
obliged to meet the competition of carriers not subject 
to the Act, while as respects the local business between 
New Orleans and San Francisco it is subjected to no 
such competition—hence that the two classes of traffic 
are carried under “‘circumstances and conditions” that 
are substantially dissimilar. The Supreme Court appar- 
rently endorses this view, saying in its opinion that 
“these and other uncontroverted facts that appear in 
this record would seem to constitute ‘circumstances and 
conditions’ worthy of consideration.” But the Com- 


of a kind that it could properly regard—that it was 
shut up by the terms of the Act of Congress to con- 
sider only such ‘circumstances and conditions” as 
pertained to the articles of traffic after they had 
reached and been delivered at a port of the United 
States or Canada. In view of this position the Court 
says the question becomes one simply of law. If the 
construction put upon the Act by the Commission was 
right, then its order was lawful ; otherwise it was not. 

The conclusion reached is that the Commission 
erred in its interpretation of the statute. Dealing with 
this point, the Court says: ‘It could not be supposed 
that Congress, in regulating commerce, would intend to 
forbid or destroy an existing branch of commerce of 
value to the common carriers and to the consumers 
within the United States. Clearly, express language 
must be used in the Act to justifysuch a supposition. 
So far from finding such language, we read the Act in 
question to direct the Commission, when asked to find 
a common carrier guilty of a disregard of the Act, to 
take into consideration all the facts of the given case, 
among which are to be considered the welfare and 
advantage of the common carrier and of the great 
body of the citizens of the United States who consti- 
tute the consumers and the recipients of the merchan- 
dise carried, and that the attention of the Commission 
is not to be confined to the advantage of shippers and 
merchants who deal at or near the ports of the United 





States in articles of domestic production. Undoubt- 
edly the latter are likewise entitled to be considered, 
but we cannot concede that the Commission is shut up 
by the terms of this Act to solely regard the complaints 
of one class of the community.” 

This is a broad and unmistakable declaration. It 
should be understood that the Court does not pass 
upon the question whether the disparity in rates was 
too great; nor does it deny to the Commission the 
right to determine that question so long as the 
Commission gives due weight to the differences 
in circumstances and conditions between the two 
classes of _ traffic. The Circuit Court of 
Appeals in its ruling had undertaken to con- 
sider that point as an element in the case. But the 
Supreme Court rules that the Court of Appeals erred 
astothis. ‘‘ That question was not presented to the 
consideration of the Court. There was no allegation 
in the Commission’s bill or petition that the inland 
rates charged by the defendant company were unrea- 
sonable. That issue was not presented. The de- 
fendant company was not called upon to make 
any allegation on the subject. No testimony 
was adduced by either party on such an issue. What 
the Commission complained of was that the defendant 
refused to recognize the lawfulness of its order; and 
what the defendant asserted, by way of defence, was 
that the order was invalid because the Commission 
had avowedly declined to consider certain circum 
stances and conditions which under a proper construc- 
tion of the Act it ovght to have considered.” 

One other suggestion the Commission had thrown out 
as having a possible bearing on the case. We can hardly 
think it was made seriously, but the Court takes pains 
to brush it aside. We refer to the contention that it 
is the duty of the Commission to so construe the Inter- 
State Act as to carry out the assumed policy of the 
tariff laws. Speaking with regard to that point, the 


Oourt says: ‘‘ Our reading of the Act does not disclose 
any purpose or intention on the part of Congress to 





mission took the position that the dissimilarity was not 


thereby reinforce the provisions of the tariff laws. 
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Tnese laws aiffer whoily in their objects from the law 
to regulate commerce. Their main purpose is to col- 
lect revenues with which to meet the expenditures of 
the Government; and those of their provisions whereby 
Congress seeks to so adjast rates as to protect Amer- 
ican manufacturers and producers from competition 
by foreign low-priced labor operate equally in all parts 
of the country. The effort of the Commission, by a 
rigid general order, to deprive the inland consumers 
of the advantage of through rates, and to thus give an 
advantage to the traders and manufacturers of the 
large seaboard cities, seems to create the very mischief 
which it was one of the objects of the Act to remedy.” 

We notice that the ruling of the Court on this latter 
point has stirred up some of our legislators, who pro- 
pose to have Congress pass a law forbidding discrimin- 
ation between import and domestic traffic. But in 
view of the facts set out above, showing that neither 
the merchants at New Orleans nor anyone else at that 
point has complained, or apparently feels aggrieved, 
what call is there for such an enactment ? And whom 
would a law of that kind benefit in the case of the roads 
and the localities involved in the action on which the 
present ruling is made? Obviouslynoone. I[tsouly effect 
would be to transfer to foreign transportation lines 
traffic now carried by American lines. 





THE NORFOLK & WESTERN REORGANIZA- 
TION PLAN. 

The Norfolk & Western reorganization plan provides 
a simple but effective method for rehabilitating the 
property. The task in this case of course was not so 
difficult as in the case of some other embarrassed rail- 
roads. The system is not a very extensive one, and 
there is not such a great variety of liens to deal with, 
and very few leases to adjust. At the same time the 
property preceding the receivership had not been al- 
lowed to run down, and hence its physical condition is 
good. Then also the company is burdened with only 
a comparatively small floating debt, though in addition 
the car trust obligations have been troublesome and to 
retire the two together calls for quite a heavy contri- 
bution in cash from the shareholders. 

The Reorganization Committe» ascribe the com- 
pany’s embarrassment to three main causes: (1) The 
recently-constructed extensions, the full earning 
capacity of which could not be developed in so short a 
time; (2) the general depression, which resulted in the 
reduction of rates, especially those for the transporta- 
tion of coal; (3) the heavy payments on the principal 
of car truste, which had to be provided for to a large 
extent out of revenue, there being no other means of 
paying the same. As to the last of these causes, it 
will of course be removed by the retirement of the car 
trusts, as provided under the plan. Tae development 
of the business of the rew extensions will come with 
time and good management. The rate question pre- 
sents a more difficult problem. Tae trouble arises out 
of the fact that a good part of the company’s traffic 
consists of coal and that this coal has to be hauled 
long distances to market and that it comes‘in c»mpe- 
tition with coal from mines which are much nearer the 
market. But while this makes it impossible that the 
road should get very high rateg, it is not unlikely that 
much better rates can be obtained than those which 
have prevailed in the recent past. 

The company’s business has grown fast enough, but 
on acconnt of the low rates and the increase in mile- 





age it hus yiclded a diminishing amount of net. In 
the calendar year 1891, with gross of $9,183,042, 
net was $3,334,920; in the twelve months ending Feb- 
ruary 29 1896, with gross of %10,006,000, net was 
almost a million dollars less, or only $2,395,000. The 
prime necessity, therefore, is for a radical reduction 
of the fixed charges. This the plan ensures. At 
present the aggregate of the annual charges is $3,- 
214,037, which is exclusive entirely of sinking funds, 
rentals and interest on floating debt; under the plan 
the charges will be only $2,230,444, a reduction of 

roughly a million dollars. This is a radical reduc- 
tion and places the charges well withia the lowest net 
earnings of the property reached in the late year, 
when the amount, as we have seen, was only $2,- 
395,000. This amount, we are told, would have b2en 
$300,000 greater except for the prolonged coal strike. 
Hence, allowing for that we have charges of §$2,- 
230,444, comparing with net of $2,695,000 with the 
effects of the strike eliminated. We may say that the 
average of the net for the last five years stands at 
$2,853,199. 

The reduction in charges is effected by converting 
$34,230,000 of bonds now bearing 5 to 7 per cent in- 
terest, in part into an obligation bearing only 4 per 
cent and in part into a preferred stock bearing interest 
only if earned. There are to be simply three main 
issues of securities, namely $62,500,000 of 1st con- 
solidated 4 per cent gold bonds, $23,000,000 of 4 per cent 
Adjustment Preferred stock and $66,000,000 of common 
stock ; $23,388,200 of prior lien bonds are left undis- 
turbed and $25,986,889 of the $62,500,000 of new 
1st consols are to be reserved to take these up or pay 
them off. I+ will b3 observed as a good feature of the 
arrangement that not marely a correspoading amount 
of the new bonds is held in reserve, but enough more 
to provide for the redemption of the old bonds on the 
basis of 90 for the new bonds in case these latter should 
not command par. Of the remaining amount of Ist 
consols $23,322,675 will be needed to make the ex- 
changes provided under the plan, $3,500,000 will 
be resorved or deposited in trust for the pur- 
pose of taking up or paying off any existing ob- 
ligations which shall not ba taken up or paid out of 
funds received by the Committee, and for other neces- 
sary purposes of the new company (io certain contin- 
gencies the company can issue that amount of new 
Prior Lien bonds instead), and the balance (89,690,436) 
will constitute a reserve fund for future capital needs, 
to be used at the rate of not exceeding $1,000,000 each 
year. The holders of the new Adjustment Preferred 
stock are to have the right to elect two-thirds of the 
whole board of directors during the period of five years 
after the reorganization of the new company unless 
three full yearly dividends of 4 percent per annum 
shall have been paid on said stock before the expira- 
tion of the five years. 

In the case of the disturbed securities the basis of 
exchange of old for new varies accordiag to the merit 
and priority of the bonds; and it is to be noted that 
the Roanoke & Southern and the Lynchburg & Darham 
are retained as parts of the system. Both the existing 
common and preferred stock is to be exchanged into 
new common stock, and both are to pay an assessment 
of 124 dollars per share; but the old common stock is 
to get only 75 per cent of new stock, while the pre- 
ferred is to get 1124 per cent of new stock. 

We have stated above that the floating debt proper 
is not large. Counting pay-rolls, receivers’ obligations: 
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collateral loans, etc., the amount is only $1,825,000 ; 
the accrued interest on undisturbed obligations to Feb- 
ruary 1 stands at $605,000, making altogether less than 
24 million dollars. But in addition the car trusts, 
which it is proposed to pay off, amount to $3,125,000, 
and furthermore it is estimated that $1,882,500 will be 
required for additional equipment, for improvements 
and repairs, for expenses of reorganization, for commis- 
sions to syndicates and bankers, expenses of formation 
of new company and issue of new securities—making 
a grand aggregate of cash needed of $7,437,500. 
The assessments on the shareholders will pro- 
vide the amount for this purpose. It is pointed 
out that should the net earnings of the com- 
pany again equal those of some previous years 
(when mileage was much less than now) they 
will suffice to pay the full dividend on the new 
Adjustment Preferred stock ; also that under the plan 
the annual charges ahead of the new common stock 
will be smaller than those ahead of the preferred stock 
of the present company—a very important fact. In 
1894, before the receivership, the charges for interest, 
rentals and sinking fund amounted to $3,400,524, 
while payments on account of principal of car trusts 
would for the next eight years have absorbed an aver- 
age of about $425,000 per annum, making a total an- 
nual charge of about $3,825,000 ahead of the old pre- 
ferred stock. The total fixed and contingent charges 
ahead of the new common stock: (including the full 
dividend on the Adjustment Preferred stock) will 











of the Pacific Railroads, and the Treasury cash holdings, 
all of the same date. 
INTEREST-BEARING DEBT MARCH 31, 1896, 





Interest Amount -——Amount cutst smciiantiy 
Caer Seenn i d t utstanding. 
04 yb al wot ™* € issued, rea aa Coupon, Total, 
a sonraes SS 2. e- ‘ — 250.000,000 25,364500  ........., 25 
‘ .1907..0.— J. 0 846,15 257, 37 y 
4s, Refund’g certitic’s.Q.— J. 710.018.760 - _ = penne meer x 
8, Loan of 1904 ...... .— F, 100,000,000 68,553,350 41,416,650 100,000, 
4s, Loan of 1925....... Q.— F. 152,356,450 77,226,060 75,129,900 prety 


(on sec eget 1,283,265,350 651,482,250 195,028.500 *37,404,14@ 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 





February 29. March 31, 
Funded Loan of 1891, matured September 2, 1891.. $408,200 00 $100,209 00 
Old debt matured prior and subsequent to Jan. 1,’61. 1,259,440 26 1,259,310 26 
Debt on which interest has ceased.............-+. $1,667,650 26 $1,659,510 28 


DEBT BEARING NO INTEREST. 


United States notes 
Old demand notes. 
National Bank notes—Redemption account.. 
Fractional currence 
Less amount estimated as lost or destroyed 


$346,681,016 00 
54,847 50 
21,291,0¥¥ 00 







5,268,423 14 
8,375,934 00 


—_— 6,892,489 14 
Aggregate of debt bearing no interest.........266 cee sseeeeeeees $374 ,920,351 64 
RECAPITULATION. 
Ma: ch 31, Fevruary 29, Increase or 
1896, 1896. Decrease. 


Classification of Debt 
Interest ae tae .. 


yy 
837,494,140 00 822,615,170 00 Tne. 14,78 ,970 00 
Debt ,interest ceased 1,659,510 26 26 


Crease 00 
Decrease 571,327 50 


+ 


Debt bearing no interest... 373,920,361 64 375,491,679 14 





Total gross debt........ 213,084, 01 90 1,199,774,479 40 Inc, 14,200,522 50 
Cash balance in Treasury.. 271,641,748 36 262, 0, ,006 (5 Inc. 8,934,741 
Total net debt. 942,342,253 54 987,067,472 75 Inc. 5,274,780 7 


The foregoing figures show a gross debt on March 31, 1896 
(interest-bearing and non interest-bearing), of $1,213 984,001 90, 
and a net debt (gross debt less net cash in the Treasury) of 
$942,342.253 54. 

Pacific Railroad bonds are never included in the official 
total of the Government debt, The status of these obligations 
to-day is as follows. Methods of book-keeping make the 
official record unintelligible to most readers, and hence we 
have brought together in our compilation the leading facts 
relating to the subject. 

BONDS ISSUED IN AID OF PACIFIC RAILROADS, 
































—Bonds issued and— Bonds or date of maturit 
amount to only $3,150,000. acoumuloned tnt. “Already fms phn ‘Dus’ ian 
Name Princ:pal. Interest. paid, 1, 1997. 1, 1, 1809, 
of Railway. J g $ 

Central Pacific. ...25,885,120 34,486,752 3,962,000 2,112,000 10,614,120 9,11 000 

P. . 6,303,000 6,4' 0,905 2,080, 2,800,000 1,423,000 tenet A 

Clearings by Telegraph.—Sales of Stocks, Bonds, &¢.— | Union Pacitic......27,236.512 29,098.079 4.s0. 00 arte oo 820.000 3,157,006 
The subjoined statement, covering the clearings for the current , Western Pacific... 1,970.5 0 3,136,802 ........ 320,000... 1,680,660 
week, is usually given on the first page of the CHRONICLE, but , Sioux City & Pac.. 1,628,320 2,443,181 -...---- _-sssr0" 1,628,820". 2.004 ° 
on account of the tength of the other tables is crowded out ey 64,623,512 78,274,673 11,002,000 9,712,000 29,904,952 14,004,560 


once a month, The figures are received by telegraph from 
the leading cities. The occurrence of Good Friday in 
the week of this year accounts in part for the loss recorded. 






































date, 
ducted above in reaching the net debt. 


The cash holdings of the Government as the items stood 
March 8lst we take from the Treasury statement of that 
The net cash balance given below is the same as de- 






CLEARING Week Ending April 4. 
Returns by Sie, rare ~ CASH IN THE TREASURY. 
: nn RE i isin ancaciasacobeiatiatlnndicintstehil #142.591.040 60 oo oo cg 
k " execs . : . 
New Yor! $473,301,265 $505,945,625 <0! sere sees 71.407.164 00 
Boston ..-....+.-+ Io eeecwweeeene 30,901,735 84,405,844 —42, Subsidiary coin............ oan 35.948 sie o4 a 
Philad ea ee 43,625,640 66,628 165 —34'5 HB nce cccccccccccccens . . . a ’ . 
/ a 114.392.5440 
BAIRLMOT® e-vevenennoeeseson 8,819,894 14,600,008 | —39°6 | PahCnsury notes of 1800. $2'392,9'4 00 
cago. ..... ecnnee conccesene 77,707,177 68,775,099 +13°0 Gold certificates........... 563.220 
7 hint ite saaaecaniay-s 18,373,537 19,404,237 —53| Fiver coemsentes 1 O00 OF 
New Orleans. ..........-... _ 6,745,640 8,067,054 —16°4 National bank notes .. 7,110,097 73— 165,952,143 78 
Other—Bonds, interest and coupons paid, await- “ 
Seven cities, 5 days ...... $709,474,8*8 $767,526,032 —76 wine, Lp ge aenesecescconees . ry oy Lf 
. oin an al curr isa yo ie inalind 148, 
Other cities, 5 days.........-. 110,094,623 131,016,498 —160 Deposits in nat'l bank depositaries-gen’l acct... 23,102,356 20 osseiliaad 
Total all cities, 5 days... $819,569,511 $398,812,530 33 sbursing Officers’ balances..........+.-+e+++eeeee 3,008,638 75— 28,200,34 p08 
All cities, 1 day.......... anil 128,019,261 152,741,353 —169 DIS citi inc pueniskeredyhiacdovsiinncduens $874,968,047 18 
DEMAND LIABILITIES. 
Tota! all cities tor week..!_$947,588,772 "$1,051,583, 483 —9'9 Gold cortificates........essssseeessseecssneeeessseees $43,829,480 00 
° ver ce CATO —s_ cece sssseeeeses —seetesseceses Le ¥ 
Another table, our usual monthly detailed statement of Certificates of deposit act June 8, 1972222022200 $4,480,000 00 seniiaiaihals 
i ; reasury notes Of 1890.........ceeeees  ceveeees Oat, Wm! 909,258 
transactions on the various New York Exchanges, has also | pond for redemp. of uncarrent nat'l bank notes 155 one ea 
938,056 


been crowded off of the first page. The results for the three 
months of the current year are, however, given below and 
for purposes of comparison the figures for the correspond- 
ing period of 1895 are also presented. 


¢ 



































Outstanding checks and drafts 
alances 


Disbursing officers’ b 
Agency accounts, &c 


Net cash balance... 


sete eee eeeeeeee oe 


.4 3,111 50 
5 921,124 19— 40,417,945 77 


old reserve 

















BON ciciane |. sinsesbinanicteld tetcatanabiinnnusstiiedii’ 
Net cash balance in the Treasury February 29, 1896........-.00.-+ #962.707,008 
Shanes Sion, SEDO. Tires IN, TMM. Net cash balance in the Treasury March 31, 1896..../.......0:0202. 2.041.948 98 
otion. t. ,4 vatite oy 4ones - yA Agual | Aero Increase during the MONtH ..........csceseceeececescceeceesecseues 8,934,741 71 
ae Betteend un aleillatiat 
Btock § Sh’s.|__ 14,324,289] , 11,396,476 ts ‘ 
RR. «Val g1206841250 } > ewer te { SLL In, 163,050 f peomanern eo FAILURES FOR FIRST QUARTER OF 1896.—The following fig- 
By Sone) atest] Maeeessiaey | Eee MEET | the number of failures in the United States and Canads dax- 
buds . = 23+) 6s" 2.850, : é the number of failures in the United States and Canada dur- 
tock P 7 p . : “ 
stocks) _ 8188,330) _$827,165)179°7 | __#208,616) 819,70 1501 | ing the quarter ending March 31, 1896. For purposes of com- 
hegre cc oneiane be A #12 mores nee ol parison like figures for the corresponding period of the preced- 
. bls. 416,60 237, 7 642,500) £221,978, . H : ‘ 
Getto. bis. 200,435,062, $133,146,007|06 7-16e| $16'748:796 $18s(s00.914/68 1-16c | 2 year are given : ' in teas 
Total value. | 91479124605 $1146798003) —Qareh3n 18%. “March Sion 
° No.of Amountof No.of Amountof 
—<agEo States and Territories. Failures. Lvabilities. Failures. Liabiluies. 
cg eaten TMG ey MR Oe 
© States...........--eeeee ’ ym 928, 
DEBT STATEMENT MARCH 31, 1896. Southern States........ ..----- 697 10,157,191 851 2.051.295 
° ‘ Southwestern States... 402 5,881,596 34 2,118 
The following statement of the public debt of the Central States......-.-- 693 10,0 6.556 544 #7 81,09 
. P estern States..... ......- 4% 372,565 é 530, 
United States on March 31 1896, is made up from| Pacitic States and Territories. 351 2,748,262 322 9,551,208 
Official figures issued on that day. Lower down we | Ageregate United States.....4,031 $57,425,135 3,802 $17,813,683 
give an interesting exhibit of the bonds issued in aid | Dominion of Canada........-- 73% $5,745,540 556 $4,220,196 
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[From our own correspondent. ]} 
LonDon, SATURDAY, Mar. 21, 1896. 

At the beginning of the week the excitement in Paris be- 

ause of the proposed advance of the Egyptian troops to 
Dongola intensified political apprehension. The press was 
writing in rather a bellicose strain, and what purported to be 
a semi-official note was published, giving a version of a con- 
versation between the French Foreign Minister and the Brit- 
ish Ambassador, which had a very threatening look. Since 
then, however, the Minister for Foreign Affairs has explained 
to Lord Salisbury that the note was published without his 
authority and without his knowledge, and the language of 
the press has become much more moderate. Furthermore, 
Germany, Austria-Hungary and Italy agree to the demand of 
the British Government that the Egyptian Government should 
be allowed an advance of half a million sterling out of the 
Caisse of the public debt. As Germany is thussupporting this 
country, it would seem that the visit of the Austrian Foreign 
Minister to Berlin has been at all events to some extent suc- 
cessful in bringing about a better understanding between the 
two governments. The Italian Government has been using 
all its influence at Berlin, and indeed it has expressed its 
gratitude for England’s action in Africa, There is a very 
general impression that Russian influence is being used to 
moderate French opposition. The Czar’s coronation is fixed 
for the 26th of May, and he naturally wishes that nothing 
should occur to mar the splendor of the ceremony. The be- 
lief is therefore gaining ground that peace will be main- 
tained, that the Balkan States will be kept under control, and 
that at least for another year hostilities will be postponed. 

The war scares have undoubtedly checked business. Trade 
is certainly good, but new enterprise is held [back and money 
is accumulating in immense amounts. Vast as are the re- 
ceipts of the public revenue they have scarcely any influence 
upon the current rates of interest and discount. 

On Tuesday the bimetallists raised a debate in the House of 
Commons, in the course of which the Chancellor of the Ex- 
chequer declared emphatically that while there was a differ- 
ence of opinion in the Cabinet as to whether bimetallism is or 
is not desirable, the Cabinet was absolutely unanimous in its 
decision to make no alteration of any kind in our monetary sys- 
tem. At the same time the Government is ready to enter into 
negotiations; but such negotiations are not likely to come to 
much when it is known beforehand that the British Govern- 
ment will make no change of any kind. Silver, in conse- 
quence, has given way somewhat; and the market is further 
weakened by the decline in the Indian exchanges. The Indian 
Council has failed to sell its drafts for two weeks in succes- 
sion. This week, out of 60 lakhs offered it sold only about 
53g at 1s. 24¢d. per rupee. The previous week it sold a little 
more than 2 lakhs—also out of 60 lakhs—but the price was 
then 1s, 2°¢d. per rupee. 

The new Chinese loan is expected to come out very shortly 
now. The first instalment is to be for 11 millions sterling, the 
rate of interest 5 per cent and the issue ‘price about 9814. It 
is understood that the bonds will be offered half in London 
and half in Berlin. It is not thought probable that the issue 
will be successful in London for the price is undoubtedly too 
high. The loans already secured on the Chinese Customs rev- 
enue amount to about 25 millions sterling. The new loan 
will raise the amount to 35 millions sterling. Then there is a 
balance of 6 millions, which would raise the total to 41 millions 
sterling. And it is understood that another 6 millions will 
afterwards be raised. Considering that in the very best year 
recently the surplus revenue of the Chinese Government was 
under a million and a-half sterling, this seems an enormous 
debt for so undeveloped and backward a country. 

Business in the Stock Exchange is quite paralyzed by the 
prevailing political uncertainty. Everybody hopes that all 
the various questions pending will be settled amicably; but 
there is so much angry feeling in so many different directions 
and at the same time there is so much unrest and so much 
financial distress that nobody feels quite sure that hostilities 
may not suddenly break out. In spite, then, of the enor- 
mous accumulation of unemployed money and the difficulty 
of finding safe investments to yield even a moderate return, 
the public generally is holding aloof. Perhaps it would be 
more correct to say that the public is waiting to see the re- 
sult of political developments. 





In the hpmeien peers absolutely nothing is doing. The 
speculative element is looking on the market more favorably 
than heretofore, and if the Venezuelan question was settled, 
the various railway reorganizations were carried out, and gold 
shipments do not begin again, it is possible that there may be 
a revival of activity in the market. 

In the International market there is also an absence of 
business. The support given by Germany to this country in 
the Egyptian matter and the decision of the new Italian Cab- 
inet to continue the Triple Alliance strengthen the hopes of 
peace. But still the Italian disasters in Africa are very seri- 
ous and must have a considerable influence upon politics, 
while the finances of Spain are almost desperate. In the 
South African market there is not much doing but there ig 
undoubtedly a better feeling. The hope is entertained by 
those who ought to be well informed that President Kruger 
will start for London next month and that a perfectly satis- 
factory arangement will be arrived at. The labor difficulties 
are being gotten over, good rains have fallen and the purely 
industrial prospect is, therefore, satisfactory. But business in 
this department, just as elsewhere, is kept in check by politi- 
cal unrest. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c,. 
compared witb the last three years: 

1896 
Mar, 20. 
24,679,400 
12,155, 153 
29,939,098 
12,469,488 


18,480,432 
29,483,452 


1894. 
Mer, 21, 
24,526,015 
12,025,522 
23,572,554 

8,933,583 
27,198,010 
22,905,703 


1896 
Mar.18 
z 
25,018,615 
19,175,392 


1893. 
Mar. 22, 
& 
24,445,705 
10,915,411 
27,254,537 
11,209,809 
26,320,127 
19,078,761 
27,072,466 
490% 
26 
98 1-16 
37564. 
122,745,000 


Cirealation ... ......scccsccess eco 
Public deposits. ............ cee 
Other deposits 46,115,323 
Government securities..... eceee 15,157,328 
Other securities .. 27,600,665 
Reserve of notes and cotn... 40,896,329 
Ooin & bullion, both departm’ts 49,114,944 37,362,852 30,631,716 
Prop. reserve to liabilities. .p.c. 6216 69 13-16 56 3-16 
Bank rate ....... -«eeseneDOF Cont, 2 2 2 
Consols, 2% percent .... ......  l0d*6 104 7-16 99 11-16 
81444, 2811-164." 27d. 
Clearing-House returns,.,,,++++ 165,116,000 157,383.000 145,202,000 


"* Mareh 21, 
Messrs. _ Pixley & Abell write 
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Gold. —The inquiry for export has somewhat slackened, but. stil! 
there are demands enough to prevent any bar gold reaching the Lay 
which since our last has only received £71,000 in coin; and £56 
has been sent to Buenos Ayres. Arrivals: From South Afrioa, 2126, - 
000; River Plate, £33,000; Bombay, £65,000; total, £224,000, Ship- 
ments to March 13: To Bombay, £5 000; Calcutta, 272 ,000; Port 
Said, 280,000; total, £157,500. 

Silver.—For a few dass after our last issue considerable speculative 
inquiries, together with large purchases of the “call” of silver for June 
delivery, more than sufficed to maintain rates. ‘the very poor allot- 
ment of Council bills yesterday has caused weakness in the Eastern 
exchanges, and, failing outside support, the market has given way. 
America has sold none at the decline. Arrivals: From New York, 
£193,000; River Plate, £3,000; total, £196,000. Shipments : To Bom- 
bay, £98,000; Japan, £35, (000; total, £133, 000. 

Mexican Dollars. — Business took place at 3h1od. this week, but in 
sy mpathy with the easier silver rates the market is rather weaker. 
Arrivals: New York, £41,000. Shipments: Straits, £5,400; China, 
£ 80,500; total, £85,900. 


The quotations for bullion are reported as follows : 


as follows under date of 











GOLD. SILVER. 
London Standard, | Mar. 19.| Mar. 12. ponaon Standard. |r- sa Ber. 12 
a 4. s 4d. d, | “4. 
Bar gold, fine....oz.| 77 9%| 7710 Barsilver,fine...cz| 31% | 91 7-16 
Bar gold, parting.oz| 77 10 77 10% Bar silver, contain-| 315g | $1 13-16 
Spanish Old...... oz.| 76 0 76 0 ing 5 grs. gold..oz. 

Do. New....oz,| 76 2 76 2 Cake silver....... o2.| 33 11-16 |33 15-16 
U.8. gold coin...oz.| 76 4 | 76 4% Mexican dollars..oz.| 31% | 31% 
German goldcoin.uos| 76 344) 76 3%) 

French gold coin.oz| 76 334! 76 34) 











English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Apr. 3: 3: 


























London, - Sat. Mon. | Tues. Wed. Thurs. Fri. 
Bilver, per oz..........d 31% | 31% | 3136 | 3138 | : 
Consols, new, 2% p. cts. 109116 1097 I 109114g/109131¢ : 
For account........... % = =1097% [109% (109131¢/10915¢) : 
Fr’oh rentes Ce Paris)fr. (02; >* 01'02% 101; 35 01°5249 101-65 } : 
. Top. & 8. Fe...... 534g 1555 5% 16% | 16% | : 
Canadian Pacific........ Hen 557, Bele | 56% | 56% | 4 
Chesapeake & Ohio..... 16 16 16% 16144 16% : 
Chic. Milw. & 81. Paul..| 75% 76% | 76% | 76% | 77'8 F 
Deny. & Rio Grande, pfd| 4733 | 47% 47% | 47% | ....-. | : 
TEER .0nse. séccsc0dce-ccces 1453 151g 1548 15% 1548 | : 
do Ist preferred. eecnes | coccce | ccese- | 30% eS ) 
Lak my ar eccses | 70 70% | 7O0%@ | cewaee | ------ a“ 
Mlinois Central ..... ... | 96% 97% | 974s 974% | 97% a 
Lake Shore.............. [149% 149% [14919 [149% /150 — 
Louisville & Nashville... | 49% 505, | 51 5lig | 515 5 
Mexican Central 4s..... 1% 71% | 71% | 71% =| 71% = 
fo. Kan. & Tex. com.. 11% 11% 11% 114% 1233 > 
N. ¥. Central & Hudson | | 98% 98% 99 99 98% : 
N. Y. Ont. & Western.... 1498 1453 § 14% | 14% | 14% | : 
Norfolk & West’n, pref.| | 633 678 653 7 6% : 
Northern Pacific, pref..| 117, 11% 11% | 111g | 12% : 
Pennsylvania ........0..| 54% | 5443  54%¢ | 5453 | 5470 | : 
Phil. & Read., pershare| 5 5 | §& 5 573 : 
Southern Ry., COWsesee.| 878 9% | 91s 9% 93g : 
do pref’d......... 29% | 29% | 29% | 30% | 30% : 
Onion Paeific............ 61g 753 7% 72 743 : 
Wabasb, pref......-...- 16% | 17 1749 18% 18 : 
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Ezporis. imports. 
neous Hew Silver, te : 
Gommercial aud Pliscellaneous Hews Week, |BinceJan.1.| Week. Mince Jan.1. 
GOVERNMENT REVENUE AND EXPENDITURES.—Through the | Great Britain........ $750,150|@11,625,724| @........ 96,557 
courtesy of the Secretary of the Treasury, we are enabled to | France............. 151,000) 587,174) —........ oseveeed 
place before our readers to-day the details of Government | West ingicg: .-207.|  asoad| 2a7igo7| | awa 
receipts and disbursements for the month of March. From | mextoo............ ‘he ht at, march 23,754, 259/982 
revious returns we obtain the figures for previous months, | South America..... aa “comepade 96,528 49,155 323,915 
fod in that manner complete the statement for the nine | Allother countries.) -...---. 485) ..-.---- 11,341 
months of the fiscal years 1895-96 and 1894-95. Total 1896...... m $917,049 $12,561,343 $72,909 $646,677 
RECEIPTS (0008 omitted). Total 1895....... 452,144| 7,198,452 27,548 308,801 
dnt Total 1894...... . 520,160\ 9,785,550 12,878) _ 403,971 




















1895-6, *1804-5. 
\ . ») | N. Bk. 
Cus- intor’'| N- Bk Misc’! Jota. Ous- | Inter’! Red’p. Misc’! Total. 
toms. Rev’ue| Fund.| S’rces toms. | Rev’we| Fund.) 8’rces 
+s elrelelesis|sitsieies 


Jnly....| 14,077 12,808] 182] 2,004] 29,251 | 8,427] 25,200] 888] 1,182) 35,607 
Ang....| 15,630, 12,172] 356] 1,142] 29,309) 11,805) 27,562] 633 1,050) 41,050 
Bept....| 14,051 12,260) 476] 636) 28,025 15,565) 6,182, 1,506) 874) 24,217 
Oct ....| 14,347 13,764] 487) 4,610) 30,205)| 12,403) 6,049, 1,820) 1,823) 22,104 
Nov...,| 11,455 13,040] 610/ 1,491] 26,596 | 10,261) 7,774] 2,481] 1,976] 21,8H2 
“| 42,389| 12,751] 862) 1,869] 26,651] 11,203) 9,304] 1,241] 1,260} 23,068 
Jan.....| 17,37 11,176] 483) 2,891) 91,375 17.606} 9,117] 1,100] 1,875| 99,608 
Feb ....| 13,908 10,807] 992| 1,346] 27.051] 13,395, 8.860] 213 ¢93] 93,101 
March..| 13,344 11,536] $41) 1,161] 26,332|| 14,930) 9,855] 514! 686) 95,085 











9 mos..|12,968 110,404! 4,230] 18,240 254,849 [115,535) 109.093]10 495 10,819 240,942 
DISBURSEMENTS (000s omitted.) 





























1805-6. 1304-5. 
orat-| Pem-| In- |P-B%"! qorar.| Orat-| Pen- | In PBK 
nary. | sions. |terest.' Fund. nary.| sions. terest Fund. 
—-ae ' s | 8 $ 8 uw we. t 


Jaly....| 18,485] 12,755] 7,808 974] 34,522] 16,732] 12,902 7,014 942] 37,590 
Aug... | 18,437] 12,302] 1,849 647] 33,235]| 19,411] 11,385 912 716] 32,374 
Gept....| 13,316] 10,708] 206 935, 25,255] 17,411| 12.500 322  770| 31,093 
Oct... ..| 17.434] 11,891] 5,168 599) 35,092]| 14,466] 11,053 5,194 726] 33,439 
Nov....| 12,865] 12,235] 2,089 1,099) 28,208] 15,519] 12,082 925 1,157] 29,634 
Dec.. | 14,125) 11,867) 922; 919) 26,734] 14,694] 12,830 110 1,113] 28,247 
Jaa.....| 15,423} 9,967] 6,985| 1,119] 33,494] 17,381] 19,034 7,088 1.414] 35,987 
Fed ....| 12.1¢4] 12,817] 2.268, 1,103, 27.852] 11,795] 12,380 1,521 1,959) 27.055 
March..| 14,892) 11,710| 672) 912] 28,186]/ 13,826] 11,618 273 1,276| 26,993 





9 mos ./137,141 105.252126,987| 8,307 277.607) 143,285 106,204 23,360 9,4731282.36g 


























NATIONAL BaNnkS.—The following information regarding 
national banks is from the Treasury Department: 
NATIONAL BANKS ORGANIZED. 


5,036—The First National Bank of West Plains, Missouri. Capital, 
$50,v00. . President; H. T. Smith, Cashier. 


CORPORATE EXISTENCE EXTENDED. 


2,329—The First National Bank of Connellsville, Pennsylvania, until 
March 25, 1916. 








IN LIQUIDATION. 
4,911—The Rockwall County National Bank of Rockwall, Texas, has 
gore inte voluntary liquidation by resolution of its stock- 
olders dated January 14, 1896. 

IMPORTS AND EXPORTS FOR THE WEEK.—The following ar® 
the imports at New York for the week ending for dry good$ 
March 26 and for the week ending for general merchandisé 
March 27; also totals since the beginning of the first week 


in January, 
FORBIGN IMPORTS AT NEW YORE. 

















For Week. | 1893. | 1894, | _ 1895. ~~ 1896. 
Dry Goods..... $2,453,663 $1,525,410) $4,024,356 $2,576,121 
Gen’l mer’dise.| 11,877,704! 6,778,997| 9'640/472|  6,831/354 

Total.. ....| $14,331,367, #8,304,407| $13,664,828| $9,457,475 
Bince Jan.1. 

Dry Goods..... $42,995,562, $23,235,015) $42,178,369! 837,935,271 
Gen’l mer’dise. 119,979,319 80;155,973| $2,602°185| 81'802.332 
Total 12 weeks $162,574,830 $103,440,988|$124,780,554)8119,637,603 








The imports of dry goods for one week later will be found 
n our report of the dry goods trade. 

The following 1s a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
waek ending March 31 and from January 1 to date: 

®XPORTS FROM NEW YORK FOR THE WEBE. 


1893. | 1894. 1895 1896 











Of the above imports for the week in 1896 $855 
were American gold coin and $27,150 American silver coin, 
Of the exports during the same time, $184,150 were Amer- 
ican gold coin. 








City Railroad Securities—Brokers’ Quotations. 








kid. | Ask. Bid. | Ask 
Atlan. Ave., B’klyn— Christ’p’r&10th St.—Stk.| ..... 155 
Con. 58, g., 1931..A&0/2106 |110 || 1st mort.,1898...A&0 aie 
rf &J 8 B. & Bat’ 170 


. D. B. ede tan 
1st, gold, 58, 1952.J&D a 





09 
Brooklyn Rapid Transit.| 21%) 21% 














































5 ; \y > 111% 
Brooklyn City—Stock....| 1 1699/| Metropolitan Traction... 105% 
Gonsal. 5s, On Fei 142% — Ninth Avenue—Stock... 55 jae 
Biya, rosst’n5s8.1903) 105 |...... 4 Avenue—Stock.. 170 
Bki’n.Q’nsCo.&Sub.lst; 98 (100 lst mort.,58,1909.M&N 1084s 
klyn.0.&N’wt'wn—Stk| 150 190 || Debenture5s,1900.J&3 be 
58,1939 .........--..-./@110 |1114s||Sixth Avenue—Stock.... 4 308 . 
B’klyn Trac., lst ass’tpd.| 10%) 11 |/Third Avenue—Stock'... 1 
Preferred. ......-...-.-. 46%) 47 1st mort., 58,1937.J&J| 119 |120% 
Central wn—Stk.| 190 |205 ||Twenty-Third St.—St’k.| 300 |..... 
lst M. Oo, 1933. - MAN #118 |...... Deb. 58, 190: 
Cen. Pk. N.&E.Riv.—Stk.| 160 |------ Union Ry— 
Consol. 7a, 1902...J&D) 114 (116 let 5s, 1942 
Columbus & 9th Ave.6s.' 111 (112 Westchest 








§ And accrued interest 
x Ex-dividend. 


Gas Securities—Brokeis Quotations, 





{ 
GAS COMPANIES. | Bid. | Ask. GAS COMPANIES. | Bid.| Ask, 



















Broo Gas-Light....../150 |... ..|| People’s (Brooklyn). .....|100 |... 
Genta. fastener 180 | --ase Foopies’ (Jersey Otty)---. 170 176 
jumers erse, le] -s00 ° seowoe 
tind 72/108 104 || Williamsbarg.. a } 
Jersey Of ise | 77 Fultoy idunicipal 
Metror 109” || Bonds, 68-2 
240 mitable.......-.....+..00 





Common... ....| 35 | 3649|| Common.... 
86 | 87%9||Western Gas ° | 65%) 67 
Bonds, 58........- ..-..--'¢ 8815! B04 























# And accrued interest. * Ex rights. 


Auction Sales.—Among other securities the following no 
regularly dealt in at the Board, were recently sold at auction. 


By Messrs. R. V. Harnett & Co.: 











Shares. Shares. 
100 The Celluloid Co......... 65 1 Clinton Hail Associat’n.$57 
10 Bank of New York....... 2371 | 113 Liberty Ins. Co....$42 for lot. 


8 Ninth Nat’! Bank........112 | 2,725 Ward Cons. Mining Co.$65 
285 Barney Dump’g BoatCo. 8 onds. 
$6,500 Phenix Consol. Gold 


12 Westchest’r Fire Ins. Co., 
New Rochelle, N. Y....171 Mining Co. 6s..... -- $100 for lot, 


By Messrs, Adrian H, Muller & Son: 
Shares. 


Shares. 

21 Murray Hill BankofN.Y. 219 5 Central Trust Co.......... 1015 
25 Jersey City Pack’g Co.$30 p. sh. | 25 National Safe Deposit Co. 96% 

N. Y. & Boston Ins. Co. of 5 Columbia Bank.........-.. 
N. Y. ($75 per share paid 90 Broadway Ins. Co. 11019-115% 

in liquidation).......... $8 lot. Bonds. 

1 Chemical Nat. Ban - 4110 | $8,000 Hecker-Jones - Jewell 
80 U.S. Fire Ins. Co... 11019; Mill’gCo. 1st6s,1922,M&8. 99% 

2 Georgia RR. & Bank’g Co.166g | $116,000 Green River Coal & 
40 Internat’! Rock Plast’r Co. 25 Coke Co. 1st 6s........$5,000 lot 


Bauking and ¥ imancial. 




















For the week..| 86,461,490, 87,314,547, $6,329,752| $7,839,927 
Prev. reported-| 70,970,461, 80,597,534, 74,473,186] 84)303,377 


Total 12 weeks’ $77,431,951! 87,912,081 $80,802,938] $92,148,304 











The following table shows the exports and imports of specie 
at the port of New York for the week ending March 28 and 
since January 1, 1896, and for the corresponding periods in 
1895 and 1894: 


BXPORTS AND IMPORTS OF SPEOIB AT NEW YORE. 





























pa e Exports. “a Imports. 
Week, SinceJan.1.| Week. |SinceJan.}. 
Great Britain....... > ae poe $9,650,816, §........ $11,126,639 
aca ea a wezsszes| 820,250) 18} 2;164'868 
Germany...-......... 2,000 +370; ares 182,265 
West Indies.......... 15,425] 121,374 19,629] 3,365,566 
Mexico... ......... ee BRE pablus 1;186| "165,170 
South America...... " 168,800) 2,180,400 16,289] 306,548 
Allother countries.., -.....-.| oo... ee 850 26,885 
Total 1896.......|  $186,225'812,777,210| ®37,972/817,333,241 
Total 1895...... 7 360,969| 29,934,240| 286/351| 11/938,953 
Total 1894. _..--- 268,640) 8,094,499 190,874! 2'943,317 








Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - - 
65 State Street, Albany. 
INVESTMENT SECURITIES. 


SAMUEL D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW YORK. 
SamogEL D, Davis, Caas. B, VAN NOSTRAND, 


NEW YORK, 








GeoRGB BARCLAY MorpPart. ALEXANDER M, WHITs. Js 


MOFFAT & WHITE, 
BANKERS 
30 P:NE STREET, - = NEW YoRB KE 
INVESTMENT SECURITIES. 
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The Bankers’ Gazette. 


Srvisuwes. 


















































Name of Company. Per When Books closed. 
Cent. | Payable. (Days inclusive.) 
Rallroads, 
Berkshire (quar.)...... ....-.-..- 1% |Apr. 1 to —— 
Boston & Prov. ee. (quar. bean! 249 |Apr 1 to 
Concord & Montrea | 
Classes |, %. 3 & rn a: Jar.). .. 1% |Apr. 1) to 
Cumherland Valley (quar.) fens 2 Apr. 1 to 
Eel River guar soos) 1% jApr. 6 to 
European & North ‘American _. 2% #|Apr. 15 to 
Northern N. H qquae.) see scsecs | 1% |Ap. 1li—— to —— 
Old Colovy (quar. ‘ cocas 1% |Apr 1 to 
Sioux City a racitis pref... 3% |Apr 1 to 
s. 
New York Proauce Exchange... 3 |{Apr. 15/Apr. 7 to Apr. 15 
incelianceus. 
American Tubacco com. (quar.).' 2 } 
o do common.....20ec.>|May 1 Apr.16 to May 1 
do pref. (quar. ) 2 
a. 5. “Clafin com. (quar )........ 14g |Apr. 15/Apr. 5 to Apr. 15 
det pret. (quar.)....) 142 lyq 1| to 
4 a pret . (quar.)....! =may | 
Newton snen ) Sr Ry. (quar.)..| 2 Apr. 1 to 
New York & N.J.Telep. (quar.).! 14g | Apr. 15| to 
North Chicago Brreet Ry. (quar.) 3 An, %L——— te ——— 


WALL STREET, FRIDAY, APR. 3 1896~5 P.M. 
The Money Market and Financial Situation.— While there 


has been no marked change in the general conditions there is | 6s 


a decidedly more hopeful feeling in financial circles than ex- 
isted a week ago. This is due in part to the absence of gold 
exports, which last week seemed imminent, to the favorable 
reports of railway traffic, especially of the granger roads, and 
to the easy condition of the money market. In addition to 
the above the fact that our diplomatic relations are becom- 
ing more settled and the hope of an early adjournment of 
Congress are looked upon as favorable features. 

The demand for investment securities continues limited, but 
the change of sentiment in Wall Street and absence of any 
selling pressure has resulted in advanced quotations for nearly 
all classes of bonds and stocks. 

The placing of some sterling loans in this market has helped 
to keep the foreign exchanges steady and to prevent an ad- 
vance of rates. 

The increasing traffic reported by the corn-carrying roads 
calls attention to the fact that the immense corn crop of 1895 
is beginning to find a market. This movement if general 
will not only result in great activity by the railroads directly 
affected, but will put in circulation a large amount of money 
and be beneficial in many ways. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 41% per 
cent. To-day’s rates on call were 344 to 444 per cent. Prime 
commercial paper is quoted at 544@6 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,641,262,"and the percent- 
age of reserve to liabilities was 59°24 against 62°18 last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows a decrease of 6,975,000 francs in 
gold and 2,350,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of March 28 showed a decrease in the reserve held of $2,355,900 
and a surplus over the required reserve of $18,147,425, against 
$19,042,675 the previous week. 























1896. Di igferen’ strom’ 1895. 1894 
March 28. rev. week. March 30. | March 31. 

— | ; 

Capital .......... 61 afe.z00 concecce: oo 62 622,700 59,922,700 
Gurplus.... .....- 72,833,300 71,046,800} 70,690,600 
Loans & disc’nis./464,996,400 Dee. 2 ,529, 900 - 524,100/443 vane 700 
Circulation ...... 14 "216,000 Inc. 18,000 $95,600) 11,214,100 
Net deposits..... }482,215,500 Dec 5,842,600) 504,240, 200 547, 744 200 
Brecie. ......... 5s, ’931 ,900 Inc. 00 65,578,900 100; 134,200 
Legal tenders....| 79, "769.400 Dec. 2,772, 500| 93° ‘394, 800, 120,352,000 
Reserve held. ..../138,701,300 Dec 2,355,900| 139,473,500 ‘990, 536,200 
Legal reserve.... 120,5. 553, 875 Dec. i 460, 050 126, 080,050 136, 936, 050 
_ Burplus reserve "18,1 147, 425 Deo. 895, 250! 13,413,450 83,600,150 





Foreign Exchange.—The market for foreign exchange has 
remained firm, with only slight changes in quotations. On 
a limited supply the demand has kept the market bare of 
bills. 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 4 8734@4 88; demand, 4 883g@ | 89; cables, 
4 89@4 8914, 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day : Savannah buying 
1-16 discount, selling par ; Charleston, buying par, selling Ly 
premium; New Orleans, tank, $150 premium; commercial 


25@50c. per $1,000 discount ; Chicago, 250. per $1,000 pre- 
mium ; St. Louis, 50@60c. per $1,000 premium. 
Posted rates of leading bankers are as follows: 








April 3. Sixty Days. Demand. 


Prime bankers’ ster! bills on b Sa. id -* a4 89 
Prime commercial pass 23 ; P 8940490 - 








tary com rath “ane 
Paris bankers’ (francs) ° - ab16ihg 51553951415) 
Ams ( 4018 840316 12 @ 403g 
ortor (reichmarks) b’kera’! 953,¢ 295% alte I 





United States Bonds.—Sales of Government bonds at the 
Board include $299,000 4s coup., 1925, at 11644 to 116%4; $20,000 
4s reg., 1925, at 11634 ; $3,000 4s reg., 1907, at 1084¢ ; $43,000 
4s coup., 1907, at 1103¢ to 111, and $4,000 5s coup., at 1133¢ to 
11334. Closing prices are as follows: 





‘ 


| 
Interest) March March’ March aye A a 
Periods} 23. | 3v. a | 81. | 1 * 
" 95 |* 95 |* 95 
10819 *LO3% *10333 
R 105g *x0)1g ‘10919 
1 


if 





28, eecess concee -FOR. 
4s, 1907 


so eoweneTOR.| 4) 10 


~ 
—) 
ws 
< 
--HOLIDAY.. 














4s, (Ch ‘|*1 *100 |*100 
4s, (Cher.)1899.reg.| March.|*L00 *100 |*100 |*100 |*100 


* This is the price bid at the morning hoard, no sale was made. 
United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 


Balances. 
Ooin Vert's. 




















Receipts. | Paymenis. 





Coin. Ourrency. 








8 8 
2,498,199/ 128,304,639 
2,344,602 2,023,638/128,31 12,335 


3 92,669,514 
2'3 35,470|128,378,149 3.35 7,239. 
3 








2°371,599 128,403,471 
4,679,528 128,077,662 
2,905,569 127,975,619 072,605 91,073,285 


16,864,093| ....00-cs000! os sont eee 


2,521,972 
1,932,731 


14,270,936 








Total 


Coins.—Following are current quotations in gold for coins : 


Sovereigns. «seeee$4 883 @$4 92 | Fine silver bars... — = 42 - -o 
ear ooeeae 386 @392 | Five francs. ..... ° 
X X Reichmarks. 4 70 ° 480 /| Mexican dollars... — ~baue a = 3844 
25 Pesetas........ 476 @ 482 uncom! _* @— 
. Doubloons.15 55 o15 75 | Peruvian sols.. — 4840 _ 49g 
English silver ... 480 @ 4:0 
YJ. 8. trade dollars— 65 @—75 


ex. Doubloons.15 50 @15 75 
Fine gold bars... par @ prem, 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $33,000 Louisiana con. 4s at 97 to 9714; $22,500 
Virginia fund. debt 2-3s of 1991 at 61 to 6114 and $1,000 Tenn. 
settlement 3s at 851¢. 

There has been a better market for railway bonds this 
week than for several weeks past and prices have decidedly 
improved. Northern Pacific and Atchison bonds have been 
most conspicuous for activity. The Atchisons, Mo. Kan. & 
Texas, Chicago & No. Pacific and Wis, Central issues have 
advanced an average of over 2 per cent and the Texas & 
Pacifics and Readings nearly as much. Northern Pacific, 
Louisville N. A. & Chicago and Ches. & Ohio bonds are 
about 1 point higher than our last quotations and fractional 
advances have been made by several other issues, including 
Kansas Pacific, Ore. Short Line, Wabash and Southern Ry. 
of the active list. 

Railroad and Miscellaneous Stocks.—The stock market 
has improved in tone during the week and the volume of 
business has increased. The railway list has been strong in 
sympathy with the grangers, which have advanced on an in- 
crease in the movement of corn and the excellent report of 
—- for February by St. Paul. The advance noted is from 

1 to 3 per cent, distributed as follows: Northwest, 1;St. Paul, 
1144; Rock Island, 244, and Burlington & Quincy, 3 per cent. 
The coal stocks, including Reading, have advanced an av- 
erage of about one point. Baltimore & Ohio has not re- 
tained the advance noted at the close last week, which was 
doubtless caused by the covering of short contracts. Louis- 
ville & Nashville has gained 13g per cent, Mo. Pacific 15g per 
cent and Manhattan Elevated 41, per cent. 

The speculative element has been chiefly interested in the 
industrial list, of which American Tobacco has been the fav- 
orite. The directors of the American Tobacco Company de- 
clared a quarterly cash dividend of 2 per cent and a scrip 
dividend of 20 per cent on the common stock. This caused 
the shares to advance from 8934 to 95, w hich was not 
maintained, however, and they closed at 8934 

Within the week ‘American Sugar has gained 2% —, 
Tenn. Coal, Iron & Ry. 1% points, U.S. Leather preferred 
114 points, General Electric 13g points; while fractional ad- 
vances have been made by Chicago Gas, Distilling and 
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NEW YORK STOCK EXCHANGE—ACTIV@ STOCKS for wee enling APRIL %, and since JAN, 1, 1896, 





ee 
Gatastoy. 


Mar. 2 


HIGHEST AND LOWEST PRICES, 





“Monday, 
Mar. 30, 





14% 
23'9 


18% 
*20'2 
*631g 5 


74! 
#12544 123! % 
10233 102 '9) 
146) 146 
6933 697% 
*37'9 3slo 


8344 ase 








1519 
244 
*1g 


5g 

19 1933 
*20'g 21 

mB 55% 

494 

108 Py 104% 

*14% 15% 

1573 : te 


151g 
2349 


j*14: 519 147 
6944 705g 
39 39 

*123 126 


70 70 
*1451o 146149 
481 84 
491g 407, 
84 9 


2 
21 21% 
104 104 





9% 
3319 
258 


153, 

62% 62% 

1147, 11633 

1007 1007, 
851g 90 
102 102 

6744 68% 
152 152 

17 72 





Wednesday, 
Apr. 1. 


Thursday, 
Apr. 2. 


Friday, 


Apr. 


STOCKS, 


Range for year 1896, 





Lowest. 


Highest, 





*961, 100 
747% 7558 
126 126 
102 'g 10338 


*145l 14612 
70 


'g 72 
3944 ee 


12733 12733) 1 


16148 1618 
12 2% 


70 70% 
14612 14612 
1 81 


495g 507%, 
~ 9 - 


21% 214% 
10419 10519 
10414 105 


16 *. 
18 | 

“114g 1154 

*54 58 


41g 4% 





16 
25 
~is 
17% 
20% 
*54 


16% 
2518 
53 
1853 
20% 
56 


485g 49 
*10444 be 
+. 


61g 16 


12: 5% 125% 
10344 103% 
“14519 147 
7133 7218 
*39 391g 
*122l6 125 
36% <a 


87 7 
154 15% 
*50 60 
26% 1271 
16144 161% 
> 7° 13 


4738 
‘Ty 15% 


38 
3 3 245, 


*30 31 
*108 113 


“17 

70 70 
14644 147 
82 82 
50 505, 
* 9 
20° 211g 
10519 10719 
104% 104% 
*93 93% 
19% 197. 
9 


411419 11519) *- 
“54-58 


62 
116% 113° 
101 101 
90% 
02 


26% 26% 
84% 84% 








161g 
25 


1274 1274 
16118 16158 
12 12% 
479 
154 
391g 

23 


10614 10753 
10514 10544 
93 93 

20 
80 
52% 
115, 


62 Ig 
117. 117% 
0012 101 





EES © lieu (se): Meee 


PTI irri iii itt irr iri ttt itt titties 


Active RR. Stocks, 

At.Top. & 8.Fe, allinstal. paid 
Jo. pref., wuen issued. . 

Atlantic & Pacitic 

Baltimore & Ohio 

Brooklyn Rapid Transit 

Canadian Pacitic 

Canada Southern 

Central of New Jersey 

Central Pacitic 

Chesapeake & Ohio 

Chicago & Alton 

Chicago Burlington & Quincy 

Chicago & Eastern —«-" 


Do ref. 
Chicazo Milwaukee & St. aul 
oO pref. 
mee & Northwestern 


I 
Chicago Rock Island & Pacitic 
Chicago St. Paul Minn. & Om. 


Do pref 

Cleve. Cincin. Chic. & St. L... 
oO jx 

Columbus Hocking Val. & Tol 

Do pret. 
Delaware & Hudson 
DelawareLackawanna& West 
Denver & Rio Grande 


Great Northern, pref. 
Illinois Central 
lowa Central........ 


Do 
Lake Erie & Western 


0 pref. 
Lake Shore & Mich. Southern. 
Long Island 
Louisviile « Nashville 

- - New Albany & —- 


0 pref. 
Manhattan Elevated,consol.. 
Metropojitan Traction 
Michigan Central 


Missouri Pacifico 

Mobile & Ohio 

Nashv.Chattanooga&St. Louis 

New England 

New York Central & Hudson. 

New York Chicago & St. Louis 
Do 1st pref. 


2d pref. 


Do 
|New York New Haven & Hart. 


New York Ontario & Western. 
New York Susq. & West., —< 
pref. 


Do 
oe - & Western 
a ae Pacific 


I0 pref. 
Oregon R’y & Navigation Co. 
Oregon Sh. Line & Utuh North. 
Phila.& Reading eee inst. a. 
a Cinn. Chic. & St. L 


pre 
Pittsburg & Western, pref.... 
Rio Grande Western 
Rome Watertown & Ogdensb. 
St. Louis Alt. & Terre Huute. 
St. Louis Southwestern 





Do 
8t. Paul & Duluth 

Du pref. 
St. Paul Minn. & Manitoba... 
Southern Pacific Co 
Southern,voting trust. certif. 

Do pref., voting trust. cert. 

Texas & Pacitic. . 
Toledo & Ohio Central 

Do pref. 
Union Pacific trust receipts. . 
vee _—— Penver & Gulf. 


Do 
Wheeling & Lake Erie. 
Do 








pref. 
Wisc. Cen. Co., voting tr. ctfs. 
Miscellaneous Stocks. 
American Cotton Oil Co 
ref. 
Co. 
re: 


Do P 
American Sugar Refining 
P 








American Tobacco Co 
] 


_ 
o Gas Co., certs. of dep. 
Seon idated Gas Compa: ~ 
Dis.& C.F.Co.,tr.cts.all 
General Electric Co 

Tllinois steel Co 

me Lead Co 


North + ~ Co 
_— 
Line Gurtiticates 
Iman Palace Car Company 
Ailver Bullion Certificates. ... 
Tennessee Coal Iron & RR... 


Do pref. 
U.S.Cord.Co.,tr.rec all inse.pd. 

Pretf., tr. rec. all ins. pd. 
es tamed Leather Co. 


United States Rubber Coven 








Western Union Telegraph. . 


12% Jan. 


to 


125 Jan. 
947, Jan. 


105/142 Jan. 





21,742 
500 
925 

6,945 
5,995 
20 
110 
1, rye: 


71, 624 








5, ‘950 


62 Jan. 


5|119% Jan. 
fA 1557. Jan. 


12% Mar. 
40 Jan. 


207g Feb. 
5 


21 Jan. 


R119 Jun. 


is} 


HII I4 


Se It IS 8051535) 


ests] 
= 





17% - 24 


130% Mar. 
105% Feb. 
147_ Mar. 


2614 Jan. 
25 Jan. on 





wee 
NS woo ns) 
_ 


7 
6 
7 


7! 





1185s Feb. 2 
102g Feb. 2 
95 


Apr. 
103 Foo. 13 


4 164° Feb. 1i 


Feb. 24 


70 
7| 34% lana 10 


R7lea Feb 10 





These are bid and asked; no sale made, 


| Lowest is ex-dividend, 


{ Ex rigats. 


{ Betore ouredees of auy lustaiineut 


el 














































enn Rey eee me 


ai 
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626 T HE | CHRON IC LE. (Vou, LX1I, 
VGw WORK SCOCK EXCHANWE @@LCES (Coatiaaed)—INACTIVE STOCKS. (tIndicates actuai sales, ) 
INACTIVE STOOGES. April2. | Range (sales) in 1896 | Besgusie Ginuie. April2. | Range (sales) in 18986, 
1 Indicates unlisted. Bid. | Ask.| Lowest. | Highest. f Indicates unlisted. Bid. | Ask.| Lowest. Highest 
Ratlroad Stocks, F Miscellaneous Stocks. a 
diam Arbor. sereseoneenes===-== 100 a8 Taig 1 78 i. atte ies. laaame Ex mal iicte Gow PES. 100/{148 |148%/146 Jan. |1501g Feb 
\stibesgieinbadheinedeni $ an. eb. |American Bank No dasesceael 4 = ae ‘ 
Saibidatiabeaitpennnsts 100) 25%) 27%) 24 Jan. | 297s Feb. '|American Express..... ........100| 110%9|113 “Ti “a 
Balt. & 0.8. Ww. pref. new. ----100 Fe * Feb. Am. Spirit Mfg. Co. (when issued) J a hedeue gad as oe 
ville & South. Ti. prot.....100 131% Jan, || Preferred (when isgued) f.. ool oa" ET oils ie 
os oben mer. Te a Cable......1 5 91 Jan. 
rooklyn Elevated {|...... -100 ie Bay State Gas ll «senecceeeszssas, 50} cocese| save 181g Feb. 33% Mar 
iffalo Rochester & Pittsburg. 100 15 Feb. ||Brunswick Company......-....100 73} 1g Feb, Feb. 
eferred Pr ||Chie. June. Ry. & Stock Yards. 100 esecee|eee-- | 955g Feb. | 9614 Feb 
70 Mar. ||\Colorado Coa & Iron Devel... 12 2143) 2 r. 41s Jan. 
53 Jan. ||Colorado Fuel & Iron.......... “100 127 | 27%) 2339 34% Feb. 
1611, Mar. || _ Preferred .................- ---100} ...... 96 | 94% Feb. | 98 Feb. 
8 Feb. || |}Columbus & Hocking Coal..... 100 2 3 14 Jan. 433 Mar. 
ax (Commercial Cablo...-...-....--1 3 a . ooge oie 
an. ‘onso0 of Maryland......1 0 2 30 Mar./ 3 
prmeterted Nn cwen sin. : | 24% Feb [Detroit Gas... engeesecaes “39) misen-loasenel og ena: * sae 
. ‘eb ison Elec. Ill. 0 Ss 9849) 89 Jan. | 9814 Mar 
#lint & Pere Marquette... 16 Feb. |/Edison Elec. Il. of Brooklyn..100} ...... pares iets : 
OUT aansahstians 43 Feb Ilene Telegraph & Telephone ..100| 58ig|-.....| 60 Mar. | 62% Jan, 
Diinois Central Yeased lines. ...100 85 Jan. | Interior Conduit & Ing.........100) ......|.-...-. 35 Feb. | 35_ Feb, 
Indiana Illinois & lowa........ 100 25 Jan | Laclede Gas......ccecec0. --200-100) $27 2833) 18% Jan. | 2978 Mar. 
Ssseaes bar 1g8 SARE lasing taal as [aor 7 P| 8 ave 
Preferred............. ...-..-.100 18 Feb. '| Michi an-Peninaular Gar Go...100 eoccce|occcce ey a 
Louisv. 8t. Louis & Texas...... 100 |, ,_, Sree ceases] coos 5939 Feb. 60 Feb 
Mexican Central................ 100 12 “Feb. ||Minnesota BE Rvapscagncosiecsc 8 | 6949) 53) Jan. | 72. Feb. 
Mexican National tr. ctfs...... 100 1g Fe |National Linseed Oil Go........100| 18 19 | 15  Mar.| 20% Jan, 
& Essex...............-. | oe ee 162 Mar. 166% Feb. [ational Starch Mfg. Co.......100) 5 9 4% Jan. 638 Feb. 
New Jersey & N. Y........ ASN onsacd pein shhh Bans |New Central Coal....... asta 100} 6 e 7*_ Mar. 878 Feb 
+ Sr RR NEES: | RECeer epee Poem ania joutazio Silver Mining..........100) 14 |......| 8 Jan. | 15§ Mar. 
g. Y. Lack. & Western....... 408 “gee Iwao 115% Jan. |120 Jan. | Poseemttaets Oe oo. tr. rects.. 188 sas 4 2 Mar.| 4 Jan, 
orfo uthern.... eon eees snes ennsylvania Coal..... ........ eoeees ° cone 
Ohio Southern.......-.... ..... Tany & | 15 anne eens || Quicksilver Mining........ cones 2%/ 1%Mar.| 2 Jan, 
=> So? v sville..100 2 4 pe Jan. HS —_ i + ean Gooner goo on** : cocoas} 20 5° oe 
a MBLC TN. -ceccsen. c+. 200 a eb. ||Texas Pacific Lan OS: eeeseslececes| an. 7 Feb. 
eselaer & SarutOcw..........00] 182 | seccee'182 Feb. 182 Feb. |\U. 8, Cordage, guar., tr. cert{s.100} }19%|......| 17 Jan. | 2453 Feb. 
Tol. St. 1. & Kan. cit Hieess--2100 “a |'¥6"| “8 Feb. | “S Fon: |[U: & Raber preterred.2.772-100 137 a3 Jan.| 69 gar 
+ an Y1.------. eb. ! e | ubber preferred......... {87 |....-. “ an. Jan, 
 ~) ayers "2 sr” don i es Wells, Fargo Express .........- 100! 100 |103 | 97 Jan. (101 Feb. 
* No price Friday; latest price this week. 1 Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 2 
SEUVURITIES. Bid | Ask SECURITIES. | Bid. | Ask. SECURITIES Bia | Aaa, 
Alsbama—Olass A, 4 to 5.....1906) ...... |..--- Missouri—Fund.........1894-1895) ...... |...--.||Tennessee—6s, old...... 1892-1898] ......|..... 
Class B. bee ececee easee: heemed ep Soe pr ees Cheatin eSGNE) ccces jescece bar new bonds — 892-8- Rrort aR ies 
Class Bucsecone % ennens enccee Is nmacoskacdahtin de evcces | coccce oO new series.... .... evcce. lcocce 
Ourrency tundin ec aa «seee-|| Now bonds, J&J ...... 1892-1898) ...... eeeeee|| Compromise, 3-4-5 68..... 1912] ......} 006 
nsas—€s, fun Hoi i866. ae seem ~e | Eras eebanwdes 19 871g 
© niisinens Ct 3 emg oecenn ceccee r, — bay RN Recccdcecunaann sages |occeee oeecee|cccees 
sus Centra ee eae panne onsolidated 48............. 1338 edna 0 8.. «-e--1913) ..... o}ccence 
stihl tl mmanalecanse __ Se 919] 11949|....../| Penitentiary || Steerescaty | Beene Rescae 
BAAM Ped 48.ccccccunnns coccnccsess| cocece|eccess South Carolina—4 4s, 20-40. 1988 106 |......'|Virginia funded debt, 2-38...1991 6133 
Meow conols, 45...........---1914) 97 | 98%|| 68,non-fund........-....-.--1888! s..000l-scee-'| 68, deferred t’st rec'ts, StAaMPeEd_} ....00)--ee0e 






































New York City Bank Statement for the week ending 
We omit two ciphers (00) in all cases, 


March 28, 1896, 





(008 omitt omitted.) | Capital! Surpl’s Loans. | Specie.| Legals. | Deposits 


—_——-- 





of wer. t Now York.. 







0 #1, 954,3 $12, 130,0 rhe 16 









3:475,0| 1,305,0| 2:13 
Bios! “sa'a| 16l0°5 
85395,0| 1,008,0) 1.013,0 
'011,2) 13046,2|  2°741/3| 
3,870,0| "219,0, _'935,0 
22,803,5| 9,931,6| 3,523,7 
wrap 1,957,1| 189;1| ‘198, 
22°604,7, 3,266,2) 3,548.8) 
3,877.3, 766.4, — '439,0) 
6,089.0, 655.6, — 803,2! 
14927; 186.8; 112.6 
2'385,0/ 170.0, — 260,0| 
939.9| 1281) 194.2 
3,332,3 633.7) 
1,751,7| 273.6] 2151 
3,334.9) |, 440.7 
24,869,0) | 4,193,0) 
alidioaet 22'447,3| | 4,742,6| 
Sohaeun 9 607,3| 
sean | 1,869,0) 
Saal 409,6) 
Soaazs 1,432,8} 
969,2 
911,3 


496.3 
1434,7 






















0,0) 

















79.769.4 


$1, B60. Q) * -380,0 








New York City, Boston and Philadelphia Banks: 














pital & { 
BANKS. “Surplus. Loans. Specie. | Legals. |Deposits.t Ofrer'n. Olearings 
eomeer =r wee be or ee ——— 
N. Y¥.* —¢s | ¢ $ |. $ $ 
Feb. 29../134,139,8)/462,521,9 60,304,0 86,521,2 '4s9, 612,2, ‘13, 619,6/627,360,6 
Mar. 7.. 133, 958, 0/464, ‘483.9 61,538,1) 83,917,5 488.3: 474 /1 3;983;8 602; 358.9 
“ 14../133,956 0 468,526,9 60,845,1' 83,056,1 489,809,5 14,234,8/515, 950, 
* 21.,/133, 956,0 467,526,3 58,515,3) 82,541,9488,058,1 14, 198,0/553.320,2 
2 28..|133,956,0/464,996,4 peend 79,769,4 482,215, 8 14;216,0/485, 14,3 
os.* 
Mar. 14..| 69,351,8/157,712,0) 8,392,0| 5,381,0 130,698, 0| 9, 731. 0 79,286,0 
“ " 21..| 69,351,8/157.629,0| 8,392,0, 6,000,0 131,275,0) 9,732.0] 80,349,1 
pase 69,351,8/158,379,0) 8,729,0' 5,512,0/130,784, | 9,818, 0 76,960,6 
a. | 
Mar. 14..) 35,263,0 103, 272,0) 27,982,0 100,018,0) 6,443,0) 55,450,8 
* 21.) 35, '263,0 103,0: 031,0) 27,917,0 99, 107.0 6,515,0/ 62,231,5 
- 35, 263,0/103,193,0) 27,606,0 | 98'243,0) 6,581;0 58,208, 3 

















* We omit two ciphers in all these figures. 
delphia the item “ ue to other banks.” 


Miscellaneous and Unlisted Bonds : 


+ Including for Boston and Phila 




















Miscellancous Bonds. 
Beac 


Manhat. h & 2 48.| 00. 
Metropol. Tel. & Tel. 1st 5s..'*108 
Mich.-Penin. Car lat 58. ...- cosee, 
Mutual Union Teleg.—6s £-: 113 
Col. & Hock. Coal & L és, é uate - ||\N. ¥. &N.J Telep. gon. 58..|*1074b 
Cons.Gas Co..Chic.—lst gu.58| 844sa.|| Northwestern oa te ee *1164a' 
Consol. Coal conv. 68..... ec--| 95 dD. Pespic’e See & O.} 1s + 6a.) 1.6 bf 
Det. Gas oon. lst 58........... 73 2b. Th ng 24 & 6s.| 105%b 
Edison Elec. Ill. Co.—lsat 58 .| 105 4b. Tat'co cages * 98%D 
lst consol., gold, 58......... 03 »b.!| Pleas. Valley Coal “ist, z. 68.) ..--00 
0 of Bklyn., Ist 58...-| --.... Sunday Creek Coal 1st g. 6s..|*100 b 
Equit. G.-L., N. , cons. » BRI cacoce U. 8. Leather—S., f. deb., g.,68 111%b 
Equitable G. & F.—lst 6a. ..| 96 b. Western Union Teleg.—/;..| ....0« 
Henderson Br: 1st g. 6s.| 111 b. waet Le ie Rene» lst5a) .---<« 
Illinois 8 deb. pie penensen eccee. ° Unlisted Bonds. 
Non-conv. deb 58.....00.-.26| s-ee0ee || AM. ane *Mig.,1et, when i BB | -..s00 
yat. Cond. & ay dob. 68.....! --e000 ||Comstock Tunnel—Ino. 48.. 54sb 





Nots.—“b” indicates price bid; ‘a” price asked 
Bank Stock List—Latest prices this week. 


* Latest price this week 


(*Not listed.) 










































































































1483,215.5 







































BANES, | Bid. ; Ask. BANKS. ) Bid.) ASK. BANKS. | Bid. , Ask 
Amsties.--- 300 .. |}Garfield 425 -cosee||N-Y¥.Nat.Ex/100 |.---00 
Am. Exch...|171 German Am.|118 /|12245|| Nin 15 
Bowery*...- 275 man Ex.* 850 |... 

Broadway ...|230 nia....|380 
Butchs’&Dr.|142 reenwich ../165 /|190 
mtral ...... ly fanover..... 310 (315 
[ud. River..|150 oa 
m. & Trad’s’'535 (540 
Tving .......|137% _.... 
Leather Mfs’}170 {176 
incoln......|680 |.-.... 
Manha 22/307 | once. 
.||Marketé& Ful|200 |...... 
Mechanics’../186 |... 
M’chs’ & Trs’}128 /|140 
Mercantile ../175 |185 
Merchaats’../133 [137 
Merch’ts Ex.|/110 - 
M enels --/410 [425 94 
t. Mofris..| -..../130 ‘ 
Nassau.......)145 |_-.-...||/Umion.......|1 19 
N. Ams’dam aes ase be a +4 i135” 
rA 100" [New Form .-.[285 [297 |ltee aide. 1978. |--.-- 
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BOSTON, PHILADELPHIA. AND” BALTIMORE STOCK EXCHANGES, 









































































































































y me (Fr Share Prices — not Per Centum Prices, Bales 
Active Stocks. of the | Range of sales in 1896. 
4 Indicates unlisted. Saturday, Monday, Tuesday, tar val —- Friday, Week, 
Mar. 28. Mar. 30. Mar. 31. Ap oJ Apr. 3. /Shares. Lowest. Highest, 
8. Fe Boston) . 100} 15% 15%; 1538 15%) 15% 16%) 16 1644) 1578 1638 H 4,082) 12% Jan. 7| 17% Feb. 24 
aren. T. & 5 x .) sen | aaa | eres “lg 1 ; 1 4g Mar. 12 53 Feb. 24 
ati more & Ohio (Balt.). = 18% 1849) 1948 19% igs 18%) 17% 17%) 18 18% H 232) 13 Mar. 6) 44%¢ Jan. 27 
Balt. City Pass’ger “ *65, 66 | G6 66 | *65\ ......| *65 12 ....-- | *65%e 67 : 12] 65 Feb, 26) 70 Jan. 2 
Baltimore Traction “ 25 “171g 17% La 174 17% 1733] -1799 17%! *1793 17% ; 160} 16 Jan. 7| 18% Feb, 10 
Baltimore Trac’n{| (PAil.)- 174g 1714) 1733 1738), 17% 17%] 17% 17%! 1738 1719 H 844] 15% Jan. 7| 18% Feb. 10 
Boston & Albany (Boston). 100 eo 210 209 209% 20814 208%/| 298 208 208 208 H 26/204 Jan. 7/217 Jan. 28 
Boston & Lowe 100! 205's 2054 205% 20619] 20545 20544/"205%9 ..... \*205% 207 : 9/202 Jan. 29)206 Feb. 27 
Boston & Maine « 100) 169 169 — 1687)* ...... 169%4/*..... - 168%' 166 168 $ 24/162 Jan. 30/171 Feb. 19 
Central of Mass. o 100} *104% 11 O04 10%) 10 1 “10% 1 . es 12 : 5; 10 Mar. 31| 1249 Mar. 10 
creferred o 100) *54 55 “34 55 | *54 55 54 H 5| 5319 Mar. 18] 56 Feb. 28 
Ove. Bur. & Quin 100} 75% 76 7616 7748 77 783 773 7839) 77% 78 H 10,383) 72 Jan. 7) 81% Feb. 10 
Caic Mil. & St. P. (Phil). 100| 7438 74%) 7458 75%6| 74% 75%) 75 755! 7518 75% : 10,300] 64 Jan. 7| 793g Feb. 
Cho O. &G.vot.t.c. * 50 633 648 oe a Oe ee capias 63g 63g H 10 57% Mar. 20; 12‘¢ Jan. 2 
Cit. 8t.Ry.of Indy “ 100} *24 25 | --s0ce ---000 23 = 2Blg} 24 *24  secone 600; 21 Mar. 3) 30 Jan. 
Fitchburg pref..(Boston).100| 94% 95 | ’9412 95 941g 95 94% D5lg) *94% D5 83] 89 Jan. 20) 97 Feb. 10 
Lehigh Valley.. (Phila.). 50) 34 34%] 3493 3419) 341g 34%] 34% 34%g) 34% 35 1,159} 34 Mar. 23) 38% Jan. 30 
Maine Central (Boston).100) .--.00 --~-0. | «-00n- -conee| -seees ---000 osscon esses Aee aoe -eweee(134 Jan. 24/136% Jan. 3 
Metropol’n Trac.f (Phil).100/ 104. 104 104% 164% x103% 105 105. 105 | 105 105% 1,670] 9433 Jan. 7/|1081g Feb. 6 
Mexican be rn. 100} 105% 1053 10% 11 | *10% 11 : | 200} 8%Jan. 6] 123g Feb. 24 
New England. 100) --nene eacee encone *40 45 : | esses} 42 Mar. 23) 51 Jan. 28 
Preferred ...... ws 00 80 nw Oe} See. ae : «--es| 791g Mar. 23) 85 Jan. 28 
Northern Central (Belt.). 50 * 20se 70 | *69% 70% H 671g Jan. 16) 70 Feb. 14 
Northern Pacific (Phila, )100 1 le 1% Hd 3,444) 13g Mar. 30) 5 Feb. 28 
Preferred 100 , oO 13g 111g) *115— 11% z 197] 104s Jan. 7 Mar, 9 
Old Colony..... (Boston) 100)*176% 177 176% 177 1769 176% 176% 176149; 177 177 g 159|17516 Jan. 6/178 Jan. 16 
Pennsylvania ...(Phila.). 50 534g 53'4] 53% 53% 344 53%, 5338 53%) 535, 537% — 1,249) 50.33 Jan. 7 $6's Feb. ~4 
Phil. & Reading.t o 50 5lig 5 548) Sliq 5 5744 51346 5% 5134, —] 7,952) 1%Jan. 10 aJan. 3 
Philadelph. Tra ss 50| 6773 68%) 68% 687%) 637% 69% 6948 69 53 a Ths 69% > 3,041; 62 Jan. 8 ak Feb. 4 
Tnion Pacific. . ‘(Boston).100 7 733 7% 8 744 Tg) “738 755 814 fa 2,385) 3 Jan. 23 . Feb. 24 
Unton Traction. .(Phila.). 50| 13% 14%) 14% 145) 1419 15 15 =: 1538 13% 15% $ 9, 706] 10 Jan. 16 Mar. 5 
Miscellaneous Stocks, : 
Avo.Sug’r Refin. (Boston)... 115) 115%) 1147, 116%} 116% 1175s) 117181177) 117 117% s 10,869) 971g Jan. 7 tte Feb. 26 
Preferred ..... ewee| L004 1004] 100144 101 100% 101 101 101 10048 101 H 1,026} 95 Jan. 7/103 Feb. 26 
Beil Telephone. = 100)/x200 200 202 207 202 204 20219 203 2024 203 $ 1,332)197 Jan. 2/207 Mar. 30 
Felephone- ” 25| 74% 75%) 75 7638) 75% 77 75% 78% 73% 76% . 17,486] 65 Jan. 7] 81 Feb, 25 
ot Boston... “ 25 1% 1 1 1 15g % 1% «61% : 1,342} 1% Mar. 7| 13% Jan. 31 
Calumet &Hecla “ EP sassce 810 |*305 310 |*305 3106 bien 303 306 306 : 3|295 Jan. 3/810 Mar. 4 
Canton Co ..... -- (Balt,).100 cones] “65 68 |*..0-0- * neces 67%) *60 67 : connes 0.3600 waptlo cede) seaside 
Consolidated Gas e 100} 64 Gis; 64 6419) 64% 65 65% 651g) 66 66 : 2,112) 554g Jan. 20; 66 Apr. 2 
Elec.Stor. Bat’y{\(Phila.). 100} 264 27 261g 2719) 27 29 29% 31 29% 29% ° 2,979 Jan. 331g Jan. 31 
Preferred 9] 100} 28 28%4| 28 23 29% 30 30 314g) 30 , 30% 4 832; 25 Jan. 7| 34 Jan. 31 
Brie Telephone. (Boston). 100] *59% 60 59% 597%) 59% 59%) 59 59% 59 ¥ 59 s 592; 59 Mar.20| 63 Jan. 31 
General Electrie. 100) 3542 35%) 35% 35%! 33% 36%) 37 37 35%" 37 8 2,745) 2249 Jan. 6| 39% Mar. 13 
Preferred ...... 100} *67 0 "67 69 68% 681g) 69 70 70 70 s 114) 50 Jan. 8| 71 Mar. 13 
LamsonStoreser. “ 50} 19 19 19 688. )°*s -3 18% 19 19 #419 ‘ 201; 18 J 7| 19% Feb. 4 
Lahi’h Coal& Nav. (Phila.) 50] “41% 42 4119 41l9) 4149 419) 41% 417%) 42 42 H 41 Mar. 25) 46% Feb. 8 
N.E.Telephone (Boston).100)* ..... 90 9c DT coos OO }* «10000 90 90 90 : 25| 8719 Jan. 23) 90 Feb. 10 
Pa.Heat,L.&Pow/( Phila,).....| *1C0%4 ...-. 10% 1019) *10%4 ......| 10% L11g) Llig LLY 4 2,955} 9 Jan. 7| 1449 Jan, 17 
Unit’d Gas Imp.{ as 50} 68 68 68% 6819) 6814 70 69% 70 68% 69 8 966, 66 Mar. 2) 8ly4Jan. 2 
Weisbach Light “ 5] 57% 58 571g 58 58 58 59 ~=60 60 «60 ‘ 558; 46 Jan. 8] 67 Feb. 17 
West End Land..(Boston).... 2 2 7h, BAG 1* ones ” ance e *3 21g H 5) 1% Jan. 25) 246 Feb. 14 
* Bid and|{asked prices:| no sale was}made, 1 Trust recei'pts, $24, pd. 
Inactive Stocks. Bid, | Ask. Inactive stocks. (Bid, | Ask, | Bonds. | Bid. Ask. 
Prices of April 2. \ _ - Boston United Gas, 24 m. 58..1989)§ 54 "56 ||Peo le’s Trac. trust certs. 48..1943, 93 | 931g 
Atlanta & Charlotte (Balt.).100 9519) 96g | Burl. & Mo. River Exe n eS 65, J&JI 2116 116% ‘Perkiomen, 1st ser., 58. tg Q—J| ...... coosce 
Boston & Providence (Boston).100 265 eg {| | ee tr > Chi cccnns T&S) 106 07 oe 920, A&O ii7” |i78 
Camden & Atlantic pt. (Phila.). 50 40 | P ialltielemmones 97. | 99 4 g--- 00-1920; A&O) 103, |... 0 
Oatawissa.... ........ 50 “Te!” “21g onie. Burl. & Nor 1st5, 1926, "A&O| aien, mores new 4¢., 1958, J 833 «79 
lst preferred . o 50 5149...... 2 1st pref. income, 5 g, 1958, vol 1} 31%! 31% 
Central Ohio (Balt.) 50 38 42 || Debenture 6s 6, J 2a pref. income, 5 g, 1958, Feb. : 18 | 18% 
Chicago & West Mich. WDostons. Feo 9 10% Chic. Burl & Quiney 4s 1922, F&A)|) 93 95 3d pref. income, 5 £,1958, Feb. 1 
Connecticut & peas... 140 |14119| Iowa Division 4s.....1919, A&O|§ 96 | 97 » OB cadcosposccvece< lt 3, A 
Connecticut Rive 100 240 (245 || Chic. &W.Mich. gen. 5s, 1921, J&D)§ 60 | 62 Consol, mort. 78 1911, J&D 
Consol. Tract.of NS §i(Phita.). 100 22 | 23 ||Consol, of Vermont, 58.19 3, J 69 70 Consol. mort. 6 «e2e1911, J 
Delaware&Bound Br. 162g ...... |Current River, lst boo 937 A&0O'}$ 70 | 75 Improvement 6g. 1897, A&O} 102 
Flint & A ag Marq.. -(Boston). 109 11 13 ||Det. Lans. & Nor’n M. 76.1 J 65 | 70 nm. M. 25 a) pei, 922,M&N 
Preferred ........... 38 42 |\Eastern lst met 6 g.1906 M&s...| 118 (120 Terminal 5s, g-. <2 1941, Q.—F. 
Hestonville Passeng. (Phila. 2}. "30 pean | 48 ||Free,Elk, V.,1st, 68.1933, end./$128 /|130 eee. Wilm. & Balt., 4s. 1917, A&O 
Protexted]..wcccoce- “ j§ G0 censor | 61 Unstamped, 1st, 63, ree 26 |128 . C. ee » F& 
Aunt. & Broad Top... sf 50 jake | 30 = Cc. See rine. +L 8t, 4 Ty aye 67145 72 Rochester Railway con. 38 ..1930 
Preferred. .......... “ 50 5258 ...... KO. F con. 6s &N\$ 96 | 98 |'Schuyl.R.E. Bide,Lat5 g.1935, J&D 
Kan. Cy Fa. —— (Boston) . = 15 17 ‘|/K.C. Mem. & Bir., 1st, 20,1007, M M&S|* 64 70 — Termi Balti t 58... F&A 
Preferred . 50 | 60 ||K.C. St. Jo. &C. B., 8..1907, J&I'§12Z1 (122% nds alti nore 
Little Schuylkill. ..... (Phita.). 130 G3¥9 G4i9'T: Rock & Ft & ist, 78..1905, J&J|§ 92 | 95 ater inet 8, 1907, J &J 
Mine Hill & 8. — pet 50 | 70 |\Louis.,Ev.&S8t.L.,1st,6¢.1926, "A&0|§100 |106 8 Baltimore Belt, 1st, = 1990, M&N 
— uehoning Va . m. Bancoce cence ° 85 87 ||Balt. C. Pass, 1st 54.... 
N honing Val . . 50 Sats 554g) 2 5 936, A &O 1 1911, M&N 
American Co.. - 100 ......|...-..|'Mar. H. & Ont. sp Wiheocce 1925, A&O/|$10612 108 ||Balt. Traction, Lst 58. 71929; M&Nn 
North Pennsylvania. - SP “seupas 86 | Mexican Central, 4 %..-1911, J&J\§ 69 | 70 Exten. & impt. 68....1901, M&s 
Oregon Short Line...( Boston). 100 4 1st consol.incomes,2 g,non-cum.|; 20% 211s|| No. Balt. Div., 5s..... 2,J&D 
10 


























































































Pennsylvania & N. W. (Phila.). 50 35 | 36 | 2dconsol. incomes, 3s, non-cum 94 Baltimore & Onio 4&., 1935, A&O 
Philadel. & Erie...... 50 174s 201g) N. Y. & N.Eng,, 1st, 78,1905, J&J* *1181g 120 Pitts. & Conn., 5 g....1925, F&A 
Ratland ...... scaaendl (Boston).100 2 | 3 | Ist mort. 68....... -..1905,J&J|*112 113 || Staten island, 2a, 5 g-1926, J&J. 
Preferred. .......... 1 70 72 |O nm. &L.C. » Gon.68..-1920, 4&0 90 95 |\Bal.&ZOhio8.W. "1st.4Je¢. 1990, J&I 
Southern........-.... (Balle) YOO wveee)oconse|| 106, 68:0:-00 onenneesnezaens 1920/6. 5 | 20 || CapeF.&Yad.,Ser.A.,64.1916, J&D 
a eee OSD * cncnatlaadsss Ru itland, 1st,6s Lewatene M&N/$107 |1091 fories B B., 6 S-enene-e.1916, J&D 
ws , socanostoss (Boston). 50 pi 9049) 24, snds,Ph oak F&A|5 98 (100 N eree ae se i930 Fa 
‘eferred ...... 0. . | — el? ent. 0. ~enccese 
United Cos. of N. J.. (Phila.). 100 238%)......| “ aneBone yar diade! HA pe --e0e| -cecee|| Cont. Pass., tet Be 1982, M&N 
Weat Jersey.......... 50 55 | 57 | Atlantic City 1st 5s, g., 1919, M ‘ides City & Sub., lst 58...... 1922, J&D 
West Jersey & Atlan. “ SO <u-- | at Belvidere Del., 1st, 68..1902, T&D oseadal Charl. Col.&@Aug.ext, 528.1910, J&J 
Western N.Y.& Penn “ 100 25g 8s) Buffalo Ry. con, _ Se. iss SEERA) .cctas iiebdan Col. & Greenv., lst 5-68.1917, I&II 
Wisconsin Central...(Boston). bro 3a Catawissa, M., 7s8..... 1900, F&A} 11i 2 ......||Ga. Car. & Nor. lst 5 g..1929, J&J 
| 3 ee pee eee Choe. Okla. & ¢ a prior lien 6s..| 10849 ..... .||Georgia Pac., 1st 5-6s...1922, J&J 
Wore’st.Nash.&Roch. na 100 112 |118 | Citizens’ St,Ry.of Ind.,con.58.1933) ......| 8 — Cent. 68..a000-.--1900, J&I 
MISCELLANEOUS, | Columb. St. Ry,, 1st, con. 5s..1932) ..... sp ladedelsll| MIRE daa dine ene cweescenae-- 1904, S&T 
Min’g, asst pd( Boston). 25, Columb, O. nae 18t,58.1933) ....00'.---00| Serica A, 58. cooees --2-1926, J&J 
Mini Consol. Tract. of N. J., 18t,58.1933} 82 | 8219|| 4198 ....00-ssene-sege0-1925, A&O 
Del. & B’d Br, 1st, 78.1905, F&A/| 122%)...... Piedm. &Oum., 1st, 56 z. 1911, F&A 
Easton & Am. 1stM.,58.1920, M&N «-00 | 110% || Pitts. & Connells. 1st7s. 1898, J&I 
Elmir, & Wilm., 1st, 6s. 1910, T&I. "1994, I&I 
Hestonville M. & F., con. 58,1924 M&S 
Hunt. & Br’d Top,Con.5s.’95,A&0 911 M&s| 113” |iTd4ig 
Lehigh Nav. 41s... eood od 14, 9-3 1915, M&8} ..... efsssaee 
2d 68, gold.. —t 921, M& 9 921g 
General mort. 498, g Wide 1926, M&S} 9919/1001, 
Lehigh Val.Coal lst 58g. 193 g-1911, J&J|; 106 |107 
Lehigh Valley, 1st 6s...189 Wert’z N.C. him 6 £ 1914, J&J| 11219; ...... 
ao iso. " Wilm. Col. & Aug., are! J&D| 1141) ....22 
Consvu: -.1923, J eo MISCELLANEOUS. 
Newark Passenger, con. 58.. -1930 Baltimore Water 5s...1916, M&N| 121 /|122 
k bees 25) 85 | 87 ||North Penn. 1st, 78..-1896 M&N } eae 58.ccene--2--1916, M&N .....- sapane 
Water Power......... “ 100 1 144||_ Gen. M. 78.......--.0.-1903, JaJ —y Sigs... 30, J&J| 106%4/106% 
ee. Elec.&M.. “ s 30 | 31 |/Pennsylvania gen .6s, 4046, Var Virwinia tate) 38, new. 1932, J&J| 7219) 73's 
Pref., cumulative . 53 | 53%4/| Consol. 2 éhemaded . Var mer Np le Sas 61%) 614g 
apes rites Consol. 58, F......-...-- iso: BAX ama Se eee »J&D| 104 (105 
a“ a ROO, Ja2 J&J| 7819 79 Collat. Tr. 449 gan 1918, 3 Nae «| --«-22||OConsol. Gas, (teeeenceeAB10, AD 114 /|114% 
4¢, 6. Class "1989, 25% 26 | Pa. & N. ¥. aw 1906, Jab 1937°| 77222. | onieeeililibliasonesin 103 |103% 
sabe United Gas TH * noms 79 | 80 ye Re 109 |......||/Eauitable Gea. fa VOT? AAA coneae 
* Price includes overdue coupons. 7 Unlisted. ) And accrued iaieast. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS APRIL 2 AND FOR YEAR 1896, 



































































































































































































































No18.—" b” indicates price bid; “a” price asked; the range is made up from actual sales only. 
NEW YORK STOCK EXCHANGE PRICES—(Continued).—ZVACTIVE BONDS —APRIL 2, 


¥, 
ILROAD AND Int'st Cheeing Range (sales) in 1896. RAILROAD AND Int’st oneine Range (sales) in 1896, 
MISCELLANEOUS BONDS. Period | Apr. 2. Lowest, | Highest. MISCELLANEOUS BonpDs. Period Fomy | Lowest Nl Highest, 
Amer. Cotton Oil, deb., 8g. 1900! Q-F | 110 109° Mar. 11119 Jan. | M. K. & Texas.—ist, 48 1900 3 &D;) 857 0 
Ann Arbor.—1si 4s, g..... 1995) Q—J 69%b.| 66 Jan, | 71% Feb, |; 2d, 4s, g......... e- 1990 F & A 59 | i 83% ree 
At. Top.& 8.F.—100.yr.,4g. 1pge'J & Jit 7# 16919 Jan. |18018 Feb. | Mo. Pac.—ist, con 93 9013 Mar. | 97 — 
3-48, Cl. “A” Let install. pd. "B9/A & uit 26— |t1¥% Jan. ft 28% Fev. pes 6 N} 108 b.j108 Jan. /112 Jan. 
afd New gen. 48, when issuerl.....)-.....-. 80 72% Jan. eb, Pac. of Mio —iss, “ex 4g. 1938 F & A sepgoces 101 Feb, |1021s Jan, 
Adjustment 4%, when issued.|........| 4729 | 42'9Jun. | 511g Feb. || 2d ext. -001089'S & J| 108 al...... ......|.... 
. Midland—Cons.,4g.1940'F & alt 25 b.t20 Jan. |127 Feb. || St. in ip-Miistont 58.1497 F & A 100% 100°” Feb. |10213 Jan. 
Atl. & Pac.—Guar, 48..... 1937]|..... . 40 b.) 41% Feb. | 41% Feb. | 2d, 7g .1897'M & N| 103 100 Jan. |103 Mar, 
Brooklyn Elev, Ist, 6g....1924,A & O| 96 a.) 97% Feb. 102 Jan. | Cairo Ark. & texas, 7g. 18973 & D) 98 b./100% Feb, {lt 1 Jan. 
th Union Eley ated.—6g....1937 M & N|* 95 b.) 954g Mar. |10019 Jan Gen. R’y & land gr.,5g.1941/A & O} 771eb.! | 7842 Mar. | 31% Mar. 
- B’klynWhri& W.H—1st 55,g.'45 F & A} 1009 | 97 Feb. [100% Mar. || Mobile & Ohio—New 6g....1927, J. & D)*11614b./117 Jan. |119 Feb, 
i Canada soutuern.—1st, 5, ae0e ¢ & J/ 109 &/106 Jun. 110933 Feb. 4| General mortgage, 48...1938/M & 8} 65%b. 62% Jan. | 68's Feb, 
lh a ag cine ihpisid ne 3)M& S) 104!9a./103 1 Mar. |10673 Feb. | Nash. Ch. & St.L.—1st, 7s.. ae 33 & J/*128 b.127 Feb, (128 Mar. 
f Cent.Ga.8.&W. 1st cons.,5= 1 cancdane vases aden aemany kacw tl CINE. BE ancecssncheas 19 8A & O.*10133)./100 Jan. |102 Feb, 
i Central of N. J.—Cons. i | 108 b./L09 Mar, 1104 Mar. || Nat’l Starch Mfg.—I1st 63..1920.M& N\* 93 b.| 92 Jan. | 95 Jan, 
Sa: Wlisesshscacecoes | eee 115% Feb. |11949 Mar. |\N. Y. Central—Debtext.43.1905|M & S| 102%b |10019 Jun. |103 Feb, 
General w ortgage, 5g.. 1987 ‘Ja J 115 b.| 112% Jan. (11949 Feb. Ist, Coupon, 78.........++ 19033 & J/ 119 b.J118 Jan. |1201g Mar 
Leb.& M. B.,con.,. 8,48 1900! Q—-M 105 a. jlus Mar. 106 Feb. 1 Deben , 5s, coup., 1884..1904|M & 38} LU6\yb. |Ludta Mar, |10y Feb. 
mortgaxeds. 1912)M&N) ........ | 92% Mar. | 92% Mar. || N. Y. & Harlem, 7s, ae SD Pee ee ees Be 
Am. Dock & Imp., 58....1921'3 & J/‘112 b. 113149 Jan. 114% Mar. R.W. & Oxd., consols, 53.192 22\A & O} 117 |1 164g Jan. |119%4 Feb, 
Central Pacitic. —Gold, 68.1898 3 & J} 103 999 Jun. 10342 Feb. | West Shore, guar., 48....2361|3 & J| 10553 |104 Jan, |106% Feb, 
Ches. & Ohiv.—Ser. A, 6g..1908) i ae Ge GRO . Dileasane esascslccnen a Y. Chic, & St. Lt g .19:7|A & UO} << 102 Jan, |105 Feb, 
; Mortage, 6 2. EE MO ok T7q Mar. iit % Mar. |.N. Y. Lack. «& W. —Ist, 6 “1921/3 & J| 12 b /129 Jun. |1331g Feb. 
47 lstconsol., 5 g. 1¥39/M & N| 108 10448 Jan. |109% Feb. in Construction, 5s... 1923\F & A 1i3 | jL12%4 Mar, |113%9 Apr. 
i General 448, g... -l9y2M& 3 73 bd.) 684 Jan. | 78% Feb. | N.Y.L.K. &W.—ist, co lyzuM & 8) 133 b/135 Jan. |140 Feb, 
- R.& A. Div., Isteon., 4g.198s9I & J 95g | 914%Jan. | 96 Feb. i} 2 consol., 6g........0« ..19695 & D) 71iga.! 166% Jan. |t75 Feb, 
fi "2d con. “4g. -lvsod & J) 81 b.) 82 Feb. | 851g Feb. Loug Dock, cousol., é| 4 1935/4 & O}"229 b.|...... ...0cc|-occocecee 
y Eliz. Lex. & Bix. San. ,og.1902M & 8; 100'ga.' 98 Jan. |102%9 Feb. ||N.Y. N. H. & H.—+ on, deb. etfs |A & O| 135 a. |135 Jan. |137 Feb. 
Hi Chic. Burl. & Q.—Con, 78.1903 Jd & J) 117% [11549 Jan. |118 Feb. || N.Y. Ont. e W.—Retf. 4s, g.1992,M & 5} 89 8314 Jan. | 943% Feb, 
fi Debenture, 5s......-. 1913 M&N* 99%a.) 99 Feb. (101 Feb. Ise Consol., Lst, 58, K..-.004-1939)J & D| 109 b./107) Jan. |110 Feb, 
) Convertible 5«...... -19C3,M & 5; 10U'g | 9919 Mar. |104% Feb, ||N.Y.Sus. & W. ist ref..58 g.1937)5 & J 7 @| 9619 Mar. |100 Jan, 
; Denver Division 4s... 19.25 & A) 94 b.| 9444 Mar. | 95 Jan. || Midland of N. J., 63, g.. -1910,A & UV > ta 115 Jan. |118 Mar, 
1 Nebraska Extension, 48.1927/M & N) 91 a.) 874g Jan. | 91's Feb, |/Norf.& W.—100-y ear. 53,g.19905 & J b.| 60 Jan. Feb, 
qi Han, & st. Jos.—Covs.68.1911/M& 5/115 [116 Jan 310% Jan. ||No. Pacitio—1st, coup . 6g.1921|\J & J 1i3%4b. 113% Jan. |118 Mar, 
; Chic. & E. Il.—Ist,s. f.68.1907J3 & D*114 b.j112) Jan. [115% Mar. || General, zd, coup., v1 #..1933|A & O} 110149 {100 Jan, [114% “Mar, 
: Consol. 6g................ 1934,A & O) 121 b.123 Jan. |126%g Feb. || General, 3d, voup., 6 g..1937|\J & D) 74 | 64 Jan. | 8. % Mar, 
General consol., 1st 5s8.. ott Bs N| 102 a.| § Feb. |102 Mar. || Consol. inort wee, 5g.. .1989)5 & D) 437%, B3l'g Jan. | 50) Mur, 
Chicago & Erie. —1st, 5g..)982)M & N) 110%4a.) byt Jan, |112 Feb. | oot trust gold notes, 6s. 1893|M & N| 89% | 7649 Jan. | 9148 Mar, 
Bee, BS... ccccececcccce 1982] Oct. | ......../ t20 Jan. | 28) Jan. | ¢ hic. & N. Pac., lst, 5 g..1940)A & U/t 45 137 Jan. |'46 Mar 
Chic. Gas L & Uist, 5g. -1937/J & J) 9144b.| 90 Jan. | 93% Feb. || Seat. L.S. & E., Lst.,gu.d. 1931/F & Alt 36 136 = ©Mar, |t454e Feb, 
Chie. Mil.& St. P.—Con.78.1905/J & J| ie. [123 Jam. |12849 Apr. ||No, Pac. & Mout.—tg.. .... 1935|M & S|} 34% [+26 Jan. |t3649 Feb. 
1st, ~outhwest Div., o8..1900 3 & J) 115 115 Jan. > Mar. || Yo. Pacitic Ter. Co—tg -..1¥3s/J & J} 103 b./100 Jan. [105 Mar 
1st, So. Minn. Div., 6s.. “plu & Jj 114 D.| 112% Jan i} 115% Feb. | Ohio & Miss.—Con.s f., 73.18938|J & J| 1039b./103 Jan. |104 Feb, 
lst,Ch.& Pac. W. Div.5s. -lgzid & J/*113%qa./110 Jan. [113% Mar. \|Ohio Southern—Lst, 6 2:2 1921|}J & D) 934ga.| 87% Jun. | 94% Feb, 
Chic. & Mo. Riv. Div.,58..1926 3 & J) ........) 103% Jan. ie 0914 Mar. ||} General mortgage, 4 £.. "192 1M & N} 31 a.) 25 Jan. | 45 Feb, 
Wise. & Minn., Div , 5g.. ey JI «& J/*112)ga.| 10649 Jan. )112% Mar. | Oregon lmpr. Co.—1st6g..1910J & D) 82!9b| 80% Mar. | 917% Jan. 
Terminal, 5g........-.... yia4id & J) 111% (103) Jan. |113 Mar. |} as 1939|A & Ut 2348 1f20  Mar.| 36 Jan, 
Gen. M , 4g., series A.. 198u'3 & J) 9249 | 92g Apr. | 9514 a jOre. R.w& Nav. Co. —Ilst, 6g. 1909/5 & Jj 110 b.105) Jan. [LLL Mur. 
Mil. & Nor.—.st,cuon. 68 “ipisld & Db 117 |115%4 Feb, |117 ur, || Ces HUE ctdacedneacced 1y2z5\J & Dit 97 190 Jan. |'98 Feb, 
Chie. & N. W.—Consol., 7s. 1915) Q-—F | 139 b./ 138% Mar. |141 Jan. /Penn. Co, -4'eg, coup..... 1921|J & J} 111% (108%Jan. |11Z Feb, 
Coupon, gold, 738 19023 &D 118 — {11749 Mar. 1119 Mar. || Peo. Deo. & Evansv.—6 g.1920)3 & J| 1015gb/10l Mar. {102 Mar, 
Sinking tund, 63 “Tp2ul & 0,112 b.jll2 Jan. (116 Mar. || Evaus. Division, 6 g.....19: 20|M & 5) 10i b.)10L Mar. |10L Mar, 
Sinking fund, 5s. 192A & O} 111 ~ jlus Jun. eet Mar. || 2d mortage, 5g........ 26M&N) 26 b.| 26 Mar.| 31. Feb, 
Sinking fu. d, deben., 58.1933, M & N) 111 a/107%9 Jan. |11119 Mar. || Phila. & Kead.—Gen., 4 £. “1953 & Jit 789 |17149 Jan. |179%9 Jan, 
25- -yeur debenture, 5s. .. 1909} M& N) 106 103° Jun. |106% Mar, lst pf. ine., 5 g, 1st inst pd.’ 53 ee-/f 3158 | 184 Jan. [13649 Jan 
Extension, 48............ 1926|/F & A 100 b.100) Jan. |101 Jan. | 2d pf.ine.,5 g., lstinst pd. 58| ot Bo. @ 5% Jan, |f22%3 Jan. 
Chic. K.1, & Pac. —6s,coup. 1wi7 Jd & J°126 b.) 26 Mar. |126 Mar. 3d pfane., 5 ¢., istinst pd.’53). x3 t 16% 3g Jan. [+20 Jan 
Extension aud col., 58...1934'3 & J| 10333 |.00 Jun. |10333 Feb. le repo fe Western—4 x. 1917/4 & J} 70 b.| 65 Mar.| 77. Jan, 
30-year debevture, 58...1921|M& 3} 94 b.| 92 Jan. | 97% Feb. ||Riv Gr. Western—1st 4g. 1939/5 & J} 74 gb.) 70 Juan. | 7753 Feb, 
Chic. 8t. P.M. & O. 6s “19303 & D| 126 jlu4 Jan. |1264g Mar. ||St. Jo. & Gr, (sland—6 g..1925 M&N 8 40 Feb. |t5l Jan 
Cleveland & Canton.—5s..1917'J & J|* 80 b.| 79 Jan. | 90 Jan. | » L, & San Fr.—6 g, Cl. B.1906|M & N| 115 b.|111% Jan, [115 Feb, 
 C. U,. & 1.—Consol. 7g....1914'J & D*128 b. 119 Jan. |12749 Feb. P= eee: 1906 M&N/ 115 b.112 Jan. |116 Mar, 
Gene! al cousol., 64...... 934d B bh nccceee- lacoaae seesecleqenes anes iol neral mortgage, 6 g. “i93ilJ & J| 107 110149 Jan. |107 Mar. 
0.0.U.@5t.L.—Ped.& E.,48 sea & v| 77 b| 79 e 80 Jun. || Couns. guar, 4s, g......... 19v0/A & O} 36 | 36 Mar.| 38 Mar. 
ee ee 1990) Sw | 18%b/ 18% Mar.; 23 Jan, St. L. & So. W ne 4s, g.1989|M&N; 7319 70 Juan. | 76 Feb. 
Col. Coal & lron—6g..... ..19v00' F & A\* 99 a. 9449 Jan. 100 Jan. 2d, 4s, , income........1938%/5 & J} 28 b/ 244 Jan. | 32 Feb, 
Col. & ¥th Ave. gu. 5a, 189s & 58) 11L b./1114g Mar. |114%4 Feb. ||st. P!M.& M.—Dak. Ex. 6g. 1910)M & N/ 119 D./i19 Mar, |12144 Mar. 
Col.H.Val.& Tol.—Con. 85 1931|M & 5} 8433a., 83 Jan. | 90 Feb. | ot eee eocseeee-- LV3B3SI & J] 122 bD.j117 Jan. |12149 Mar. 
General, 6g. ........-.... 04\J D) 88 b.| 80 Jan. | 89 Mar. uced to 412 g. .|J & J} 105 b./101% Jan. (10549 Mar. 
Denv.« RioGr.--ist, 78,8. 19v0)m & o & 112 9b./1101g Jan. (113 Feb. Montana extension, 4 g.1937|\J & D| 86%b.) 86 Mar.| 89 Feb, 
oe ae eae 83 b.) 83° Jan. | 9019 Feb, | San.Ant.& A. P.—1st, ‘4g. eu. ald & J} 55leb.) 5149 Jan. | 59 Feb 
Dul. So. sh. & Atl.—5g. Seat & J* 98 a| 95 Jan. | 98 Feb. So. Car. & Ga.— lst, aes 919M &N) 94%v.) 93) Jan 95 Mar. 
Erie—4, g, — bonds....1996J3 & J) 93 b.) 93 Feb. | 9519 Feb. | So. Pavitic, Ariz. —6%.. idu9 luJdJ & J| 94 b.| 94 Feb. | 97 Feb. 
General, 7 eee lyveld & J) 65% 64 7 66%3 Mar. | So. Pacitic, Cal.—6 1905. 12/A & UO} 107 b./108%9 Jan. {111 Feb. 
W. & Deny. Gity. —6g..1921)J & Dit 68 a.) 64 1 70429 Fev 1st consol., gold, § 5: s----10°37|A & O} 9O Db.) 904 Mar. | 9219 Jan, 
} Gal. H.&S8anu.An-M.&P.v. Ist OgiM&N, OLY | S% Jan 93 Jan. | So. Pacitic, N.M. —€ g..... itis & J| 104 b./101l%Jan. [106 Feb. 
Gen. Electric, deb. 58, g...1922/J & L)* 9L a.) 85 Jan. | 931g Feb. | Suuthern—Lst cons. . 58.1994 J & J} QL 877% Jan. | 934g Feb. 
| Hous. & T. Cent. gen. 48, g. 1931/8 & UO} 67 b.| 69 Jan. | 70g Mar, || E. Tenn. reorg lien 4-58.1938|M & 8) 90194.) 90 Maur. | 9314 Feb. 
} linois Central. ae. veh 3\M & N| 10 * 99 Jan. (102 Feb. E T. V. &G.—1st,7 g....1900J & J| 1089». 1107 Jan. |109'g Feb, 
} Western Lines, lst, 4s, g. 1951 F& A) 101 -|LUL Mar. |103% Jan. Con. <> scce-sec-neeee lL 956|/M & N ee 105 Jan. |109 Feb. 
: Int.&Great Nor.—1st, 68,g. 1919/M & N} it? ab, [115 Jan. |118 Feb. Georgia Pac. 1st5-6s, g., 1922/3 & J 110 Jan. [114 Jan. 
' Dn cdedasnas enncceds 19 9u9|M & S|* 7Ligb.| 70 Jan. | 7749 Feb. || Knoxv,& Ohio lat6s,g. ‘19255 & J +r a.}113 Feb, 11545 Man 
Iowa Central.—Ist, 5g... -1938)J & D| | 9049 Jan. | 95 Mar. Rich. & Danv. con. 63, g..1915'J & J) 118 b./115 Jan. |11849 Mar. 
H Kings Co. Elev.—lst, 5g..1925|J & J G4 lea.| 62 Mar.| 71 Jan. West.No. Car lst con.63, mg yh & J} 113 112% Feb, {113 Jan. 
Laclede Gas.— 1st, 5s, g---1919) Q—F |* 93'sb.| 93 Jan. | 96 Jan. ||Tenn. Uv. 1. & Ry—Teon. D.1st,6g/A & O| 87d.) 89 Jan. | 93 Feb, 
f Lake Erie & West.—5x....1937|/J & J) 115 b./113) Jan. [116 Mar ! yy Div., 6 mrt J & Jj 93 b.| 89 Jan. | 95 Feb. 
L. Shore. -Con, Be 1st, 73.5 HOT & J 113%9b.|112 Jan. ae Jan. ||Texas & Pacitic—1st,5g..2000 J & D) 89 81 Jan. © Mar. 
; Consol. a d, 78.....1903 J & D) 119%b. j118 Jan, |1205g Mar. || _ 2d, income, 5 g.. --2000 March| 23% 18 Jan. | 2433 Feb. 
Lex. AV. & Pav. F. gu. 58,g.1993/M & 38) 1113b./111 Jan. |114 Feb. Toledo & Onio Cent.—5 g. -1935 3 & J| 107 b./1054g Jan. |109 Feb. 
\, Long Islaud.— ist con. , 5g.1931) Q—J | 1138 b. _ 120 Feb. | ||Tol, St.L & Kan.C.—6 g...1916 J & Dit 74%4b.'+71 Jan. 177 |Feb. 
: General mortgage, 4i -.-1938/J & D) 95 b.! Ma Jan. | Union Pacitio—6 g.........1898 3 & J| 1044 |1029 Jan. /105% Jan. 
: Louis. & Nash.—Cons. 78..1898/A & 0} 104 b. 103% Jen. 108g Mar. || Ext. sinking fund, 8.....1899 M & S| 94 Jan. | 974 Feb. 
: N. . 0. & Movile, iat, On --- te & | 115 b. [tae — 119 Feb. | Collateral trust, 419.....1913'M & N| 150% |t50 Feb. |t 54% Feb. 
‘ 1908 & J} 100 b. 1u0 Feb. || Gold 6s, col. trust nutes 1894/F & A 3 931g Jan. | 97 Jan. 
General. 6. ...-20-.-2---1930}J & D/‘115 b. itd = 115 Mar. Kan. Pao.—Den.Div., 6. 1899'M & N} 10749b./106 Jan. [109 Feb. 
Ci deeneasesaute ipaold & J| 78 b.| 7l4aJan. | 80% Feb. | 1st consol, 6 @.........1919M & Nit 7243 |t70 Jan. |i 771 Feb. 
Louis,N. A. & Ch.—1st, 6s. ipiolg & J)*113%b./111% Jan. |113 Feb. Oregon Short Line—6 g.1922 F & A\tl12%4 |1100 Jan. |113%4 Mar. 
Consol.,, 6g......-.-++--- 916/A & O} 99% | 99 Apr. |103_ Feb. Or.8.L.&UvbN.—Con.,5g1919 A & O|f 66'g |151 Jan. |t70 Feb. 
Manhattan consol. 4s.....1990/A & O|* 94 b.| 94% Apr. | 99's Mar U.P. Den.& Gulf,con.3 6 1939 J & D| 3 Jan. | 40 Feb. 
Metro. klevated.—1las, 6g.1908 J & J; 118%4b.)11644 Jan. {1189 Mar. 'U. 8. Cord.—Istcol.,6g...1924J & Jit 29 129 Mar. |{36% Feb 
i Evncesscacvecooccoesss 1899|M & N/*107%9b.|106 Jan. (107% Feb. || Virginia Mid.—Gen.M., 58.1936 M & N/| 100 b.| 97 Jan. 3 Mar. 
Mich. Cout—Ist,cons., 78.1902|M & N| 11749b.|117'9 Jan. [119 Jan. || Wabash—lIst, fe, 3 woes s2e-1939 M & N| 107% [102 Jan. |107% Mar. 
Consol., 50. ....... 00-0. 1902|/M & N/ 106%9b./106'9 Mar |1069 Mar. || _ 2d mort Cs noeannod ee, F&A) 7445 | 69 J 77% Feb. 
Mir Laxesh. & W.—1st,6z.1921|M & N| 130%b./1299 Jan. |131% Mar. || West N. Pa.— Ist, 5g.1937 5 & J\'105%9b.|10549 Jan. 10719 Jan 
Exten. & Imp., 5g.......1929/F & A) 1 aoe \l11l Feb. |1149 Mar. || Gen. 28-45, old........1943'A & O} 40 b.| 44 Jan. | 49% Feb: 
Minn &St.L.— tet con.3a,g.1934|M & N/*100 b.| 96% Jan. |10129 Feb. || West.Un.Tel. vl. tr. 53..1938'J & J} 107 b./105 Feb. 1074s Mar 
Mo. K.& E.—1at 5a, g., cu..1942'A & O} 90 = ‘| 86 Jan. | 94 Feb. ||Wiac. Cent. Co. 1st 5 ¢. ..--1937.0 & J) 43 13749 Jan. 't4d Feb. 
* Latest price this week. 1 Trust receipts, 












































SECURITIES. | Bid. las | SECURITIES. | Bid. Penal SECURITIES. | Bid. | Ask, 
: — \| | | — x — 
: Balt. & Ohio—5s, go. hc acaeull 1925) 83 | 85 | Buff. Roch. & —, —Gen. 58..1937| *94 |..---- 
Ratlroad Bonds. Cons. mort., gold, 58..°.---. 1948 aeet Roch. & P., 1st, 63.......... 1921/*120 — 
(Stock Exchange Prices.) W. Va. & Pitts.—1> t. . 58..1990) ...... aie Roch. & Pitts -’Coce. 1st,68.1922) ..-.... 119 
Alabama Mid.—Ist, g., guar..1928) ......|------ B. & O.S. W., 1st, g., igs... aT cocces isi || Buff. & Susqueh. a 5s, 'g..1913 *95 jw neeee 
A. T. & &. F.—2d, 48, Class 4.1989) ......|-..-.- Monon. River, lst, g., g.58..1919) ...... liaopenel || Burl. Cedar Rapids & Nor.- - | 
Chicago & St. Lou. 1st, GB.1915) 2.2.00) -ccce- Cen1’l Ohio Reor. —ist, 49s. 3 BO}, GO fj ncccos|] 206, EB. .ccscnce 0619) ..---+ 
Col. Mid Ist.  eRaaee DEE, ccoanel<asces Ak. &Ch. June. —ist,g,5s,gu.1 Sl demiidhcansine Consol. & collat. “trast, '6s..1934 10 73a ceace 
Atl. & Pac.—2d WD » BU. 60.1907} 2.0060) .c5000 Brooklyn tlevated—2d, 5s...1915)*...... | 65 | Minn. & St. rx. 7a, gu..1927| ....-.|----- ° 
Western Division co 1910} ...... 3°°|| Seaside & B.B.—1st,g,5s,gu.1942| ....2. jeeeeee|| Cod, Rap. I. FL & N., 1st, 68. ey “103 ae 
Bait. & Ohio- 1st, 6*, Park B.1919' 105 |...... ||Bronawick & W’n—Ist, ¢., 48.1938) ...... ee ERB, BB. co cc cccss.0ss -- 000 921) *90 <-s0 
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NEW YORK STOCK EXCHANGE PRICES.—INAOCTIVE BONDS—(Continued)—APRIL 2, 








SECURITIES, | Bid. | Ask. SEOURITIES, Bid. Ask. SECURITIES. Bid, |Ask, 


-O,Ohio—Col. & Cin.M.1st,4498.1939) ......|..+s0+|/F.&.P.M.— st, con. gold, 58..1939) ...... 93% Norfolk & South’n—Lst, 58,¢.1941| 105 {110 


































































































































































Cent. RR. & Bank. —Col. g.58.1937/ *95 |100 *t. Huron Div.—1st, 58 ....1938| 86 | 889 |Norfolk & West.—General, 68.1931/ 118 |... 
Cent. of N. J.—Conv. deb., 68.1908) ......|...-..|| Pla. Cen & Pen.—1st g. 5s....1918 | ...c00|.eceee|| Now River 1st 68....c00----1932| 110 |..ccoe 
Cent Pacific—Gold vonds, 68,1896) 100 /102 1st con. g., 58 .......... 1943 Imp. & Ext., 68...........- --1934/ 113 |...... 
ds 1897] 101 |102 || *t. Worth & R.G mel Let 5 Ad Tustment M., TB .ccceeceesl9Z4/ 100 |...000 
ain B 900)*105 |.....- Gal. Har. & San Ant.— st, 68 1910)* Gilng t, 5B...2..200--222-1908 
“ 939| *90 |...00-|| 2d MOFT., 78....000 senne-o0-190 1 Val. ” 1st 58...-....2001957 
--1900) ....../...---//Ga. Car. & Nor.—1st, gu. 58, g.1! ash. Div.—1st,g.58.1941 
Cal. & \v., Oxt. &. 5s...1918|*102 |...... Grand Rap. & Ind. n. 58..19 | ts Pe et 08 *. 1922 
West. Pacific—Bonds. eo... 1900 *102 = |...20-//G. B.W. v + P.—1st, con. 58.1 Scioto Val. & N t, 48,1 1990 
No. Railway (al) ist, 6s SE .0nt: tcneas i Alina sisinkbadincena iig|-77-7"|lomio & Mise—Consol. 70 "1898 
50-year 58.....-.--.----- 1988 *9019) ...206 Ho isatonio—Oons. gold 58....1937, 2d consol, 78..... PE, | | 
-Ohes. O.-Pur. M. fund, 65.1898] 104%9)-.-2-.|| Wy. Haven & Derby, Cons. 5s..1918 i cpeing Dee -Div.—18t78......--2.-1905] 10449) ...c00 
Valley—1st, B+» 58. ---1940] *93 |......||Hous, &T, O.—Waco & N. 76..1 a neral 2] --cnn0| cccse 
Warm 8 r. Val., Is 2 S. 58..1941) 200] -ceees|| Lat g., 58 (int. gtd)..........1937| 108 |109 Ohio River Rit isi, be 101 | neces 
«Ches. oO. bo. Wesat.—lsat 6a, g-19 LL] cecces|ccccce Cons, & 68 (int. yy eee et ~~ 10714 Gen «B+ 5a egpscancccqoccogansh el 85 seceee 
stsoesencssress cones gc} TER! ccccce! cconce pebent. 68, pein. és - e sear <4 *87 “35°10 Omaha & 8t. Louis. og oar, 4 ms 
~Gen.con.1st,gu.g,58 seenee|-ccces nn: in. & in’ anges Oregon ‘or.—1st, 58, 
‘ ae & Alton—S. F., 68....1903] 117 |...... Gantial—t lat, g., 48 ...1951/ 107 |......||Oreg. Ry & Nav.—Ool. tr. g. Ss. 19} *60 
L & Mo. River—lst, 78.1900 Mist, £014, 8 MED wcccccccccccasek PO) ccccce! -ccen Penn -P'O.0.4861-0ng.fisnk LO} . 109 
Bd, 76...22.-20020-00-+--2--1900 GE Ol cak.ctnnentesacedeo cack) <csscelcccoss Do do Series B 2 109 
Bt L. Jacks, & Chic. —24, 7s 5: Bri Bocccce-ccccelt coosee 
Miss. B. : Beige in, a F 9 Cats et. Spciogt Div.— Cow 142 
io, Bur! ‘or.—1at, 58....19% © Div.—Reg. conga 
onates ling & O-5 #271901 er aut a = 
arling. 8, 8. f.. st, consol., 78.... cocese 
dows Div sink — we 319 97 Gola, 7 f 195 103%g 
, eeeneece cocoa Vv. seeeee| sonee 
ie ston *...1921),"88" | 8y%|| God: Falis & Minn.“1st a.:1907| “<2-=| 86 nen 
Jhicago & lowa Div.—5s. ..1905|*..... -|10749||1nd. D. & Bpr.— tet 78, 1906, trus 24, TE, .icsesoncccssoiscsseaeituiabs Mesias 
sae! “@ indiana Ooal—1at 58. 1936) 964g) 9819!) rects.,ex bonds..........se--.0--| 25 | 30 2a gua 7 8 |*103 1g} ..n.00 
Cy enemas 898 ‘10619 ssee0||[nd. Dec, & W.—1st, g., 58....1935] 9819/102 Gd.R. LExt.—1st,4igs,G. g-194) cvccee| coccee 
D...2.20-2221898/*125 {127 ||Ind. fis. & lowa.—lst, | g, 48..1939] *84 | 87 ||Peo. Toy pat ng ccccce| coosce 
1 8g D.....00+222221902|*126 |128 1st, ext., g. 58. soquorecescood® 943] ...000|..-e00|| Ohio ind. SW —Leepes 58..1938| .....0| «once 
Ist, I. & ay eeaenanennens | 397| .--e. (128 ||Int. & G. G. N’n.—34d, 48, g noose $031 eeeees| 27 ||Pooria & Pek. Union—lst, 68.1921) 11149! ...... 
ist, I. & po Fenceee conmenaaga 1899/*125 {127 mings Oe Co.-F.El. s18t,5, 80. A.1929)*......| 58 2d mortg., <e.; soones| 714g 
Ist ,C. & M. aceneceeseeeel9O3| seceee|----0-|/|Lake Erie & Wes g., 58-1941 -se-0e|1031g// Pitts. Cleve. & Tol.—1st, 68...1922] ....00| vese 
tet, I. & D. ‘hxtousion. 76...1908| ...000] cence North’n 0 Onions a g.59.1945| 102 |104 || Pitts. & L. Er.—2d g. 58, “A’”’.1928) ...000|-.con0 
ist, La C. & Dav., 58 19)*110 |.....0//L, 8. & —New 768.'98| ..ccee| osee||Pitts. Mo. K. & Y.—1st 6s.....1932| ....00| sce 
‘let, H .& D., 78.02+-0----0001910 eneene | 125 Det. M r Tost Te seendin --1906 Pitts. Painsv. & F.—1st, 58...1 
ist, H. & D., 10] ...001 | cece Lake Shore—Div. bonds, 78.1899 Pitts. Shen. & L. E.—1st,g. 
& Pacitis Div., 68..1910] 115%] ..... Kal. All. & G. R.—1st gu. 58.1938 1st consol. 58.......... - 
sineral | Point | — 58...22221910)°1051¢/10619'| Mahon’g Coal RR.—1st, 58.1934 Pitts. & West.—M. 5s, g.1891-1! 
LI, 5s8........1921)/*108'9/110 |/LehighV.,N.Y.—1st g.4198.1940 Pitts. Y’gst’n&A.— 1st, 58,con 











Fargo & Boat ta. do, AA8U...1924) ....00] .esee|/Lehigh V.Term.—lst gu. 58,g.1941 
Zno, conv. sink. fun id, 50..201916 seeees|-eeeee||/ Lehigh on Coal—1st 58,gu.g.1933| ....00] .cec00||St. Jos. & G by’ Is.— 
Dakota & Gt. South., 58....1916/*....../108 |/Idtohf. Car.& West.—lst 6s. g.1916| ......|......|| Kan. C. & Omaha—iet, 58..1 
Mil & Nor. main line—6s...1910) 116 | .....//Little Rock & M.—l1st, 5s, g--1937 25 |......|/8t. L. A. & T. H.—Term. 58 
seonee/L1L |/Long Island—1st, 78..........1898| 107 |......|| Bellev. & So. oy 8e...4 
- 18t, 68....1901) ..000| «ceee|| Ferry, 1st, g., 4498..... poet +3 ee Bellev. & Car.—1st, 6s. ..... 
Mae finn tet FeccockNE) cocccs! cconns|]| GEE Bloconaé renccesdoccee 21932) ...20+|-ce000|| Obi. St.L.&Pad. lat, Seis 
Jows Midiand— 1st, B-2z201900 candidal dation BY. & Bway 3.—ist, g.58.1927| ......| .....]| 8t. Louis 80.— ist, gd a & £0.54 931) ...000| -cncee 
Ohio. & Milwaukee—1st, 7s. 106 2d mo: no woos noe an0 1987 35 | 42% do 2d income 58.1931} 70 |....0. 
Gin aot Pt ent N.Y.&Man. h.—1at, x yi 97| 100 |......|| Oar. & Shawt.—1at g. 4 40..-.19 932) ...000|--0000 
8, £.19: 
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—I1st, 68........ N.Y.B.&M.B.—1st con. 35) .ccnee| ones) St. L. & 8. F.—2d 68, g., Gl. A.1906/ 115 | ..-000 
Ott. O. F. & St. P.—1st, 5s. 15 Broo! xi’n&Montauk—1st, 68.1911] 2272] "2227:]|" General 2193 98 
Borthern [1l.— 58. cccoce hf pS eee 11] .. «eoeee|| Let, trust, 
Mil. L. 8.&W.—Con.deb. ,5s8.1¢ No. as Br.—1st con.5s,¢. : . Cit; " 
Mich. Div., 1st, 6s.........1 slecccce|| Ft. 8. & -1910 
Ashland Division—ist, 6s 1$ ‘ - doll sas Midian ia 4s, g.1 
Ob.R.L&P—D.M.&F.D.18t48.1905| “80 | 85 E. H. & Nash.—1st 68, g....1919] ......|1171g||/St. Paul al City Ry, con. 58, g... ’ 
lst, 2498.. aoe 5] -eacee|-eeeee]| Ponsacoia Division, 68......1920|*105 | .....|| Gold 5s, , Guar sees pore 
Extension, 4s S| ---20+| seeee|| St. Louis Division, ist, és. 721921] ..e00s|.coee||8t. Paul & Duluth—1st,58....1931| ....0| 0000 
Keokuk & Des M.—1st, 58..1923|*100 |10719 IE cited cciscannada 21980] ......|..e00.|| | 24 mor 6 58.....- 17| 101 |....06 
Cate. Bt. P.& ; Minn.— 18%, 68...191 8| 126 |128 Nashv. & Decatur—1st,78..1900| 108 |......||8t. Paul : de Mi. —ist, 78..1909| ....00|-sc00e 
it. Paul & 8. O.—1st, 68..... 1919} .....5|..-0|| 8. £.,68.—5. om. y pepe --1910 _nance| cone || 24 MOPt., 68...000-2- 116 ‘9120 
onic. &W. Ind.—Ist, 8. f., 68.1919| ......|...... 50-year 58, &.,.. ....00---00 °1937| *98""|'-7-~.|| Minneap. Union—ist, és. ...1922|*....../125 
General mortgage, by B--oroool OS S46 | com Pons, & Ate ist, 6s, gold...1921 -ecees|L00 Mont. n.—1st, guar., 6s. -1937} 115 {116 
Chic, & West. Mioh.—5s..... 1921] ....20|-ee00e|| Collat. frast, 58, © --0e-eeeeel931/ 100 |...... 1st + & 58... 22-00-0001937| ...00/102 
» 1st div. lst 58.1908 1041q) nse 







Us Ham, = D.—Oon.s st, 76.1905)*114 | .....|| L.&N. & M.&M.—l1st,g.,41951945| ....0.|......|| East. 
24, gold, 4198.........020--.-1937| ...02/1061g}| Nash.Flor.&S.—\st, gu., 58.1937 0 Wilmar&SiouxF.—1st, my MTSE coccce| coocce 
Gin. D. D. & Ie'n—ist, gu. ay ert 1 Kentuck. Gs pay g...1987 San Fran. & N. P.—1st, g., 59.1919] ......).ccee 

Oley. Ak. & Col.—Eq. & 2d 68.1 930 Lou. &Jeft. Co.—Gu.g,48.1945 Sav.Fl & West. —1st, con.g.63.1934|*110 |i14 

0.0.0. & 8t. L.—Gen., g. 48..1993 Lou.N. sib.at —Gen.m.g.58.1940) 4g||Southern—Ala. Oent., 18t 68.1918/*107 |112 
Cairo division, 48...........1939 Memphis & Charl.—6s, gold..1924 Ag Atl. & Char. —Let, pret., 78..1897) .. 




















8t.Lou. Div.—lstcol.ts’t4s,g.1990 1st con. Tenn lien, 78.......1915 Incom: soeceeccce cece ‘ 
Spring. &Ool. Div.—ist,g. 48.1940 Mexican Cent. Consol. 1911 Colum. & Greon.—iat, $-60.1916| “7777-|” 
ty, Cen —48, g. E, Cenn.V. & Ga.—Divis.5s 1930] 111 |112 


-Val. Div.—1st,g. 48. 1940 


lst, cons. income 3s. ir51989 
Gin. Wab.4&M. Div.—1st,g.4s.1991 : ‘ 





Rich.& Dan.—Eq. s. f. g. 58.1909] ......] 984 





























Mex. [nternational—1st, 4s,g.1942 
Cia, I. — ecedTantecssce, Mexican National—1st, &., 68. 192 Deben. 5s, stamped ......1927| 9934] ...000 
780  cincnitinn wana 1920} ......|......|| 2d, income, 6s, “A” mca. * Vir’a Mid.—Serial ser.A, 68.1906) ......|...000 
Oin.San.4Ci.—Con. 1s 8,1928| 106 | ..... 2d, income, 68, “ B”........1917 Series covececccccccsee G11! ....00|-cccce 
©, Col. Cin. &Ind.— ist, S: 1899)*10744/1091g'|Michigan Central—6s.........1909 Series O, 68....-...--20---2 16) 2.000] -conne 
Consol. sink. fund, 7s..... AMEE cates [oannnt Cou: DO siccéaccsnanscnseslee: Series D, na sseceseee see 921 seeeee| -nonee 
Cin Sbpr ish OO.OaL Te. 1901] °2-...|.-2.00 i cnagevtinieeded Weems Ey Deseo oe Ohl cccdadlnagnal 
Cleve. Lorain & Wh.—l1st, 58.1933/*104 |...... Bet trgis. .— 1st, 38,8. gu.1989 segmedlsocses ah. 0.8 —I1st cur. gu.4s.1924 coctedhacauns 
Oleve & Mah. V.—Geld, 58...1938 pany *s 12i||Minn.& St. L.—ist, g. 7s 7| 140 | 2200 Ter. As’n of St. L.~1st, 4198.19: : 
Del. Lack. & W.—Mort. 78....1907 -|12848|| Iowa Extension, ist, Wer. 21909 1261g|i2819|| 1st, con. g. 58.........1894-194 

















8 Bing. & N. Y.—1st, 78.1906} .... 
os & x—l1st, henenec > 






s|eseee|| Southwest Ext.—lst, 7s.....1910] 1269|12819'|_ St.L.Mer.Br.Term.,g.58,gu..194 
sca" lee Mellie Bat Let t, 68 -.......1921| 117 ew Orleans—16t,78. 1905 
































































Dicuiketsctoncatnunel Mo.K.é& Tex.—Ist, @xt., 58, ¢.1944| ...... 4 
Ta of 1871 L13%|| Mo.K.&T.of Tex:1st,gu.58.g.1942| °78" | <----||_ Consol. Bes gnsscesnereesga ABAD 
1st, con. guar, 78 39 |142 an Oey & & P., 1st, 48,g..1990 Tex. & Pac., E. D. “wn g. 68.1905 
Warren ~2d, 7s ............. 900/111 |...... nts 5s, Bi. 1940)" Third Avenue (N-X).—ist 5, 1987 
D.&H.Can. Rear Div. coup. 76.1947 BED | ..ccce mt.) be it 58...1917 " T.&0.0.— M., Mort. 48.1990 
Albany & Susq —1st, gu.,78.1906| ......|.....|| 1st ot at 1 aia 7. se Oe ins 4s,ino.f’d.cou.July| *78 |....0. 
lst, cons., guar., 6s..... 1906] ....../......|| 8t L.& Merk Br ,1st, 78.1895} 102 |... Ulater & Del.—1st, con.,6.,58. 1928] 102 |103% 
Rens. & Sar. 1st, coup., 7s.1921| i144. | 27777" Mobile & Ohio— 1 st ext., 68...1927| ......|114 ||Union Pacific—1st, 68.........1896] 1031g|1037% 
Deny. Tramway 8. 68, £1910} ....00|.....|| St. L. & Cairo—4s, guar..... 1931| 84 | 88 1st, 68.ccose --200 pisepecon -2e1897| 103g/104 
a By.—Ist,u. g EET cnandcl nosed Morgan’s La. & T.—18t, 68....1920| 116 |....0.|| 18t, 68-..000----00--cee-e-n0 -1399] 104%4/105 
Deny. & B. G.— [LNB 858-1928) ones] BO"|| 18, 78 aten nneven aston neh 918)*12 129) 22. Collaveral Trust, So condor 95 | --vase 
—L, £. 8,8er, Nash. Chat. t. L.— --1f + sseusl eae " “3° 
Det. & Mack.—1st lien, 48,g..1995 ‘ a No. E.~—Pr. " 9 ee ‘cena: |--eeee|| Kansas Pacitic—1st 6s 
1995 



















os, &-,Gu.1915 
Utica & Bl. Riv.—4s, § » £u.1922 
N. Y. & Put.—1st, g., u.1993 
N. Y. N. H. & H.—1st, reg, 48.1903 

N,. Y. & Northern—I1st, g. 58..1927 





905 

U.P. ‘Lin. & Col. —1st, g. 158. 1918] *32 |....00 
Oreg.8.L.& U.N.,col.trst.,58.1919| *28 | 31 
Uta 6 AE Tn oeend 908] ...cc0| -cccce 














o- sececeveneseeel 926) *95 | ..en0e 


Gold, 5 
Utah douthern—Gen., 7a ..190£| 66 8 


































-eoeee||N, Y. Sus ty ass 418.1937 
saaaee 7 n. mort, Say «eee. 1940 69 Exten., 18t, 78.....000----190f| 66 |..-.00 
| ve || Wilk.& Bast. —1stgtd. 8.58.1942| 84 | 86 ||Valley R’y Co. of O.—Con. 68.1921] ....0.| --000e 
1909} .....+|...«<.||Northern Pac.—Divid’dscrip ext. | 60 |....../|Wabash—Debenture, Ber. A..193%) ...000|-.-200 
—68.. ..00 a | petal pees Jomes River Val.—1st, 6s...1936| .....0|..-.+. Debenture, Series B..... enol 9SE|*. 2000) 25 
Dock & [mpt.,1st 6e, ‘curoy.1913 106 |...68: ene f a3 re. —Ilst, 6s.....1936 mana | Det. & Chic. Ext. 1st, 5s, f- -194(| ......) 9848 
E rans, & Terre Haute — Paul & N. P.—Gen., 68..1923] 121 | .ea0e| St L.K.C.&N.—St.C. Bd ge6s.190-| 105 | -.-am 
18t, CONS., 68.... ...e00 seceeel1921 10819/110 HiolonadRedMn— late. oe. 1937} 10 |....0. | West oe age aie 2-3-48.1943) 40 | .cecce 
ist, general, g., 58 .. TT pete jae Duluth&Manitoba—1et,g. 681936] ...000|.se00:|| InCOMe 58..-.----+--« see-neeh943} 12 | onnee 
Mt. Vernon 1st 6s ... 201923) [7222.|°22222]| Dul.&Man Dak. Div.—1st6s.1937| ...... ecane|| Wot. Va. ©. & Pitts.—1st, 68.191) 
Sul. Co. Br. 1st, g., 58.......1980| ....0.|...20.|| Ocour d’Alene—I1st, 6s, gold.1916| ......|...... | Wheel.4&L.E.—1st. 58, qns...22 

































Evans, & Indian.—ist, cons..1926| - Gen. 1st, g., 68...-... 1938 Extension & Imp, ., 58.....192¢ 
Flint & P. Mara. —Mort., 68...1920 *i33 |115 || Oont.Washinaton—1st.x..68.1938| “36iq!._... | wis, Gant. income 5s.-... ...1937 


* No price Friday; these are the latest quotations made this week. #or WMiseellancous and Unlisted Bonds.—See 34 page preceding. 
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Zuvestment 
Railroad Intelligence. 


| Latest Gross Earnings. 





Roaps, 


Weekor Mo 


1895. | 





Ind. Deo. & West. |4th wk Dec| 
Ind. Il. & Lowa.| J quness : 
ar. 


bm Gt.North’n 3d wx 








RAILROAD EARNINGS. 


The following table shows the gross earnings of United 
States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
STEAM road from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the calendar year ‘from January 1 to 


and including such latest week or month, 


The returns of the street railways are not included in this 
table, but are brought together separately on a subsequent page. 
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salt-Ches.é Atl. February... 
68 : a 


peegeees anuar. .-|1,828,945 


WTotal. 
Bal.&O.Sou’w.. 3a wk 
r&Aroost January. 
Bath & Ham’nds “anuary.. 
Bir. & Atlantic. .|Februar. 
n Elev. .|4th wkMar 
Decembe: 


r. 
Baft.Roch.&Pitt|/3d wk Mar. 
Bar. 0.Rap.& N .|3d wk Mar. 
Camden & Ati../February.. 
OanadianPacific 3a wk Mar. 
Cape F.& Yad.V./3d wk Jan. 
Car.Midiland..../ February. . 
Dent. of Georgia| February. . 
Central of N.J..|February.. 
Central Pacific. .|January... 
Char. Cl. & Sut../February.. 
Ohariest’n4&Sav.| January... 
Ches. & Ohio..../3d wk Mar. 
Dhes.O.& So. W ..|February.. 


io. & East. 3d wk Mar. 





Dhic. Gt. West’n. 34 wk Mar. 
Ohic.Mil.& St.P./3d wk Mar 





~ 


hic. Peo. &8t....|3d wk Mar. 











hic. 8t.P.M.&O.|February.. 
Chic. & W. Mich .|3i wk Mar. 
Cin.Ga. & Ports.|February. . 
Cin. Jack.& Mac. 3d wk Mar. 
Oin. N.O. & T. F.| Februar 

N. Orl. & N, E.| lst wk 

Ala. & Vicksb.| 1st wk Mar 

Vioks.Sh. & P.| lst wk Mar 
Oin. Ports. & V .|February.. 
Olev. Can. &So../3d wk Mar. 
O..Cin.Ch.&8t.1 |3d wk Mar. 

Peo. & East’n.|February.. 
Ol. Lor.& Wheel. [3d wk Mar. 
Dol, Midjana....|February.. 
Dol. H. V.d& Toi \February.. 
Dol. Sand’ & | 3d wk Mar. 
usa & Lake .|Februar y-. 

















meseede |\Jan — 
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b’l vd Valley. |January. 
Denv. & Rio Gr |4th wk 
Des M. bow _ \8d wk Mar. 
soe 
Det.Lans fabio. 3d wk Mar. 
Det. & Mackinac |January... 
Dul.&Ir’nRange November. 
Duluths.8.A ti. /3d wk Mar. 
.J0l,&East February. . 





Bureita Springs.| December. 

a’ plis|2a wk Mar. 

Beene “ Rich. .|3d wk Mar. 

Bvanev. & T. H.'3d wk Mar. 

burg....... |February.. 

Fiint & . Marg. 3a wk Mar. 
n.O,' January. 


-|February.. 
Georgi: 3d wk Mar. 
Gocrs's. & Ala. .(2d wk Mar. 
@a. Car’ te 4 Fe February.. 
Geo. So. & Fla..|February.. 
Gr. Rap. & ina. |3d wk Mar.) 
Cin. R.& Ft.W. 3d wk Mar.| 
fraverse City. 3d wk Mar. | 
Mus.G. R. &@I 3 wk Mar.| 
Tot. all lines 3d wk Mar. .| 
Grand Trunk... Wk Mar.21) 
Chic. & Gr. Tr. Wk Mar. 21) 
Det.Gr.H.& M. Wk Mar.21) 








Bt.P. M. & M. 'February.. 
East of Minn.. February.. 
MontanaCent. February. . 


Tot. system. |February.. 1,146,819 


Hoos.Tun.& Wil. .|February.. 
Hous.&Tex.Cen. 
Humest’n&Shen'February.. 
Illinois Cen’ 








B.&0.East Lines January... |1,385,877/1,2 
eastern Lin 443,06 
































Obic. Bur & Q.d/February.. /2,568,416 





0. & N’thw’n. | February. ./2,384,172 
DI 22,173 
we & 1.@P.. February. .|1,117,550 


February... |2,122,191 
4,961 











3,648 
January...| 273,532 


Jan. 1 to Latest Date. 
~~ 1896. | 1895. 
$)6h6l6|lCls 

12,160, 14,503 
308,637| 322/388 
64,223] 47,040 
360,539| 345,722 
269.266| 241,723 





3 8,502 9,023 
4,693,616) 4,303,645 


,426) 131,501 
50,913 41,025 
113,880} 101,545 


222,559 741 
9,292 ,01 
1,385,877| 1,229,219 
443,068} 469,216 
1,928,945] 1,69 
1,336,931] 1,368,139 
0,025] ° 49,354 
2,047 1,635 
58 2/210 
458,592] 591,998 
008} 536,180 





1,018,9 787,669 
1,831,117] 1,646,168 
856,490) 786,905 
8,256 4,205 
53,478 53, 
2,250,955) 1,987,081 
395,455 2236 
5,162,021) 4,565,440 
10.55: 3,583 
1,065,159 1,918 














412,370) 38 
160,913) 162,980 
1,178 
+703 58,633 
1,623,149) 1,490,867 
6,829 B 
74,437 363 
204,547; 224,696 
1656 19,923 
2,155,613/ 1,500,02 





87,063 86,805 
1,762 1,156 
394,573; 282,071 
124,925 84, 
171,405) 121,357 


742,316 562, 
185,276, 189,292 
323 6,871 
1,732,725) 1,373,884 
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Tax.8.Val&N.W 
fol. &Ohio Cent. 
fol. 

Tol. 8t. LoBi-0. 
Ulster & 


Towa Contra... 3d wk Mar. 
Tron Railway...) 'February.. 


Jack. T. & K.  |pouraary.. 
Jamest’n &L. £.|\Septemb’r. 
had Mick |3a wk Mar. 


Kanaw 

K.0.F.Scott &M. |3d wk Mar. 

K.C, Mem.& Bir.| 3d wk Mar. 
Kan. C. ve cose -/February.. 


Erie All.& 80.'February. 
L. Erie & West../3d wk _ 

Lehigh & Hud.. |February.. 

Lex’ sce &East.| February. 


Long Island...../1st wk Mar 
Los, Ang. Term. |February..| 
Louis.Ev.&St.L.|/3d wk Mar.| 





A. 
Lou. St.L.& Tex. February... 
Macon & Bir.a..|February.. 
Manistique...... February. . 
Memphis&Chas. |3d wk Muar. 


anuary... 
tMex. National./3d wk Mar. 
Mex. No rn..| Japuary... 
tMexican R’ way | Wk Mar.21 








Ohio 3d wk Mar. 
Ohio Riv.& & Chas/4th wk Feb 


Ohio Southern. |February.. 
Oregon Imp. Co.| January... 
Pacitic Mail....|/February.. 
Pennsyivania.§ |February.. 


Petersburg...... February. . 
Phila. & Erie...|January... 
Phila. & Read's. February... 
Coal & .|February.. 
Totalboing Cos. February.. 
Re E.| December. 
Pitts.C.C. ran February. . 
Pitts.Mar.&Ch.|February.. 
Pitt.Shen, yo -|3d wk Mar. 
Pittsb. & West..|3d wk Mar. 
Pitts. Cl.& Toi.|3d wk Mar. 
Pitts. Pa. & F.|\3d wk Mar. 
Tetal system..|3d wk Mar. 
Pitt. Young.&A.|Febtruary.. 
Gung 2-2 K.C.|February.. 
Rich. b.&P.| January... 
Rich. & Petersb.|February.. 
Rio Gr. Souta’n |3d wk Mar. 
Rio Gr. West’n.. |3d wk Mar. 
jag. Tuscola&H |February.. 
roe Val. & 8t. L.| February.. 
it. L. A. & T. H.|3d wk Mar. 
it.L.. Ken’ et&8o.| February. . 
St.L.&San Fran.|February. 
8t.L.Southw’rn. |3d wk Mar. 
| ah t= Dul'th [eno 
San An A.P.| January.. 
8. Fran Pac. February... 


_ 
3 
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Say Hie. & wy J suneed-. 





Atlantic sys.b.| January... 
Pacific system |January... 
Total of all..| January... 
So. Pac. of Cai|/January... 
So.Pac.of Ariz| J eoaeey..- ae 
So.Pac.ofN.M |January. . 
Northern Ry. .|Janu 


ary-. 
Southern Ry...|3d wk Mar. 
Spok. F’ls&Nor. eaany. 
Staten Isl. R. T. eeneaey..- 
StonyCl.&CMt. 
Summit Branch.|January. . 


-|January.. 


k. Val. Coal|January.. 


P. & West.. 











) Wk Mar.14 
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K.O. Pitts. @@..|3d wk Mar. 
Kan.C. Sub. Beli |Ath waMar| 
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APRIL 4, 1896.] 
"= Latest Gross Earnings. Jan. 1 to Latest Sen. 
(Bae =| Weekor Mo; 1896. | 1895. | 1896. 1895. 
a 2 A ae oI 8 
Un. Pac Com. January. 8,972 6,446 8,972 6,446 
Test J.&G.1.lstwk Mar} 13,150 15,062 123/390, 117.862 
Bent. Br..--.c|3dwk Mar. 10,000 11,00, 149,338) 118,934 
Ach.Col. 40} January...| 25, a 20.601 25,416 20601 
Ach. 41,934' 62,338. 


’aL.|January...| 62, 41,934 
Cee wd wotal. *¢ January. “|, 554, "601 1,504:122 1.554'601! 1,504,122 
U. Pac. D.&G.|January...| 240,382) "238,694 240, 332) | 238,694 
abash..... -- 4th wkMar; 305, 276) 322,244 2,905.441! 2,765,954 
reap & een: December. 41,895; 38,634 288,577; 292,174 
Jersey. ....|February.. 89.567; 80,240 181.914 163,110 
y, 4. 7.0en. & Pitte|February... 72, “50 67,287, 169,611 137,358 
Jest Va. & Pitts. December.| 51 016) 25,»20 $80,962 368143 
eastern of Ala..| January. - 51, 857, 40,880 51,857) 40,880 
feat. Maryland. | December. 98,737! 92,354) 1,298,187, 1,248,453 
rest... &Pa.3dwkMar. 53,400) 56,200 ‘548,49 4| 593,116 
Fheel. & L. Erie, tthwkMar 35, oss) 31,820 291,513; 298,464 
fisconsin Cent. (3d wk Mar. 80,35 79,927, 804,146) 727,017 
#cightsv.& Ten. & Ten. February. 8, 633 4,896" 17.772! 10,504 
es given do not include Oregon Ry. & Nav., Un. Pac. Denver& 
auf, f Denver Leadville & Gunnison, Montana Urion and Leavenworth 
Topeka & South western. u These — include results onl eased 
6 Includes earnings from ferries not given separately. | Mext- 
eau currency. ¢ Includes only halt 0 of fines iu which Un'cn Pacific has 


a half interest. 
a operations of the Chic. Burlington & N rthern in both 





A, 
We 
y 
A, 











% “Covers results for lines directly operated east of Pittsburg. 


Latest Gross Earnings by Weeks.—The latest weekly earn 
nga in the foregoing are separately summed up as follows: 
For the third week of March our final statement covers 
79 roads, and shows 4'64 per cent gain in the aggregate. 
Nl 





3d week of March. 1896. 1895. Increase. | Decrease. 





8 8 $ $ 
Prev’ly reported (56 r’ds)} 5,503,451) 5,222,421 413,945 132,915 
11,676 716 40 


Atlantic & Danvilie .... 
Chicago & Grand Trunk. 69,880 52,501 




















Chic. Peoria & St. Louis. 22,173 20,522 

Onicago & West Michigan 28185 33,959 

Cleve. Canton & South’n 11,064 12,235 

Olev. Cin. Chic. & St. L.. 219,604 254,167 

Ool. Sandusky & Hock’. 13,'02 15,123 

Des Moines & Kan. City. 2.365 1,903 

Det. Gr. Hav. & Milw.... 16,297 19,093 

Detroit Lans’g & North’n 18,393 21,373 

Duluth So. Shore & Atl 35,601 33,614 

Evansv. & Richmond.... 1,956 2,131 

Flint & Pere Marquetts 56,108 53,150 

Kan. City Ft. 8. & Mem. 72,312 72,631 

Kan. City Mem. & Birm. 18,214 470 

Kan. City Pittsb. & Gulf 11,309: 86 

Keokuk & Western....... } 7,832 6,401 

Memphis & Charleston. .| 20,583 17,394 

Mexican Railway 57,924 70,872 

&t. Louis Alton & T. H.. 26,180 26,150; 

Sherman Shreve. & So.. 3,374 6,186 

Toledo Peoria & West’n.. 20,251 20,087) 

West. N. Y. & Pennsylv 53,400 56,200 2,800 
Total (79 roads).... ... -| 6,301,534) 6,057,172; 445.376) 201,014 

Net increase (4°04 p.6.)..)  -nnc-nae!) nae ene ' -—owe .... .. 








Net Earnings Moathly to Latest Dates.—The table follow- 
ing shows the net earnings of STEAM railroads reported this 
week, A full detailed statement, including all roads fr»m 
which monthly returns can be obtained is given oncea month 
in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of March 21, 1896. The next will 
appear in the issue of April 18, 1896. 

— Gross poe. —— ——Net Earnings.-— ~ 
1896. 895. 1896. 1895. 


Roads, $ § 
Atchis’n Top &S.Fe.Feb. 2. 208,952 2 068,703 616,682 378,247 
Jan. 1 to Feb. 29.. 693,616 4/303, 7845 1,380,318 857,532 
July 1 to Feb. 29 ... “20; 102, 978 19, 383, 851 4,925,833 4,774,020 
Canadian Pacific.a..Feb. 1,325,256 992,032 333,732 206,621 
Jan. 1 to Feb. 29.... 2/800,033 2,163,068 829,682 553,341 
Char. Clen. & >. Feb. —— 1,901 1,114 824 
Jan. 1 to Feb. 23.... 8,256 4,205 3,578 1,982 
Ches. & Ohio.a. sat 781,509 646,918 191,984 164,002 
Jan. 1 to Feb. 29.... 1,721,633 1,428,052 466,595 414,129 
July lto Feb. 29 . 6,926,100 6,430,226 2,192,615 2,115,.03 
Chic. Burl. & Quin.b.Feb. 2,563,416 2,190,609 921,832 636,395 
Jan. 1 to Feb. 29.... 5,162,021 4,565,440 1,715,158 1,348,862 
Chic. M. & St. P.a.. . Feb. byork 680 i. 927,522 739,701 595,593 





Jan. 1 to Feb. 29 4,635, 1302 3,821,900 1,527,414 1,235,052 
July 1 to Feb. 29... 2.22,7 703, 1024 18, 316, 991 9,430,009 6,569,115 
Chic. & W. Mich.... .Feb. 121,368 116,027 15,997 6,505 
Jan. 1 to Feb. 29. .. 236,778 230,030 24,188 8,921 


Cley.Cin.C.&S8t.L.a.Feb. 970,748 970,931 235,361 234,920 
Jan. 1 to Feb. 29.... 2,073,008 2,024,545 477,466 469,147 
July i to Feb. 29.... 9,455,503 9,055,364 2,434,777 2,245,772 

Peoria & East’n.a.Feb. 139,490 127,721 36,8°6 37,931 
Jan. 1 tu Feb. 29.... 294,289 260,678 73,865 713496 
July 1 to Feb. 2¥.... 1,326,446 1,133,415 339,789 293,155 

Col. Sandus.& Hock Feb. 62,680 52,438 12,680 5,718 
Jan. 1 to Feb. 29..... 122,870 122,051 22,394 23,133 
July 1 to Feb. 29.... 667,867 -.ccccne =. saawbecne 

Den. & R. Grande.b.Feb. 514,483 493,152 196,269 199,014 
Jan. 1 to Feb. 29.... 1,084,049 1,024,667 416,071 414,884 
July 1 to Feb. 29.... 5,166,318 4,732,207 2,252,995 2,018,031 

Det. Lans. & Nor.a..Feb. 74,552 80,798 9,114 11,160 
Jan. 1 to Feb. 29.... 151,511 163,245 14,510 17,733 

Elgin Joliet & E.a..Feb. 102,168 84,741 36,776 30,394 
Jan. 1 to Feb. 29.... 209,510 165,433 73,398 57,179 
July 1 to Feb. me $42,949 706,902 292,726 219,690 

Feb. 2,122,079 1,970,215 391,855 317,329 
Jan. 1 to Feb. 29.... 4,438,191 4,064,335 885,972 668,950 

Kan.C. Ft. 8.&M.a.Feb. 380,464 338,059 104,520 94,612 
Jan. 1 to Feb. 29.... 768,534 694,806 221,051 203,341 
July 1 to Feb. 29.... 3,170,630 3,108,828 979,991 967,931 











——Gross Earnings.—~ ——Net Barninge—" 
95. 


1896. 1895. 1896. 
Roads. $ $ 8 
Kan. C. Mem, & B.a.Feb. 99,932 72,705 20,015 7,498 
Jan. 1 to Feb 24.... 215,500 165,416 52,327 28,355 
July 1 to Feb. 2¥.... 866,855 722,354 192,157 145,185 


Louisy. & Nashv.b.Feb. 1,616,570 1,364,940 575,427 453,460 
Jan. 1 to Feb. 29 ... 3,305,107 2,957,042 1,197,482 1,073,351 
July 1 to Feb. 29. 1214,025, 189 13,153,920 5, 081, 924 5,151,134 

Mexican Central ....Feb. 776,326 703,564 218,467 294,233 
Jan, 1 to Feb. 29.... 1,593,558 1,501,607 537,285 649,654 

N.Y. Ont. & West.a. Feb. 252,905 228,602 38,296 26,023 
Jan. | to Feb, 29.... 505,165 505,327 101,193 84,123 
July 1 to Feb. 29.... 2,552,392 2, 495, 484 753,238 704,416 

Sorfolk & West’n .a-Feb. 897,905 689,845 199,477 39,309 
Jan. 1 to Feo. 29.... 1,973,487 1,512,044 433,408 127,485 

Pennsylvania— 

Lines directly operated— 
Last of Pittsb’g..Feb. 4,646,034 4,419,634 1,123,101 1,148,901 
Jan. 1 to Feb. 29.. 9, 639.905 9,097,905 2,166,798 2,130,248 
West of Pittsb’g..Feb. Inc. 112,000 Dec. 42,200 
Jan. 1 to Feb. 29.. Inc. 337,100 Dec. 36,500 


All lines operated— 


East of Pittsb’«.. Feb. Inc. 265,300 Dec. 41,900 
Jan. 1to Feb 29.. Inc. 649,900 Dec. 41,700 
West of Pittsb’g..Feb. Ine. 145,400 Dec. 29,400 
Jan. L to Feb. 29.. Inc. 375,000 Dec. 86,700 
Rio Grande coms. b.Feb. 34,526 26,018 15,876 8,862 
Jan. 1 to — "ee 70,897 55,838 31,336 20,111 


July 1 to Feb. 29.... 340,471 275,163 183, 1643 138,486 
Rio Grande West.b.. Feb. 151,0L0 134,837 46,936 35,812 

Jan. 1to Feb. 29. .. 311, 270 280,590 100,402 74,80 

July 1 to Feb. 29.... 1,660, 7292 1 ,425,880 675,011 470,233 


Sag. Valley & St. L. . Feb. 6,404 6,051 1,056 912 
Jan. 1 to Feb. 29.. 12,993 12,324 1,831 2,194 
Staten [. Rap. Tr.b. Jan. 68,767 64,158 14,777 8,463 
July 1 to Jan. 31... 742,345 673,227 289,428 236,194 


West.N. Y.& Penn. b.. Feb. 191,721 208,700 *32,279 39,380 
Jan. 1 to Feb. 29.... 390, 8 425, 916 65,874 74,967 
July 1 to Fob. 29.... 2,211,414 2, 215,465 *588,710 707,484 


co 
or 


a Net earnings here given are after deducting taxes 

b Net earnings here given are before deducting taxe:. 

* Included in expenses for February, 1896, is $6,648, and from July L 
to February 29, 1896, $113,545, which in former years ‘would have been 


charged to betterments. 


Interest Charges aud Sarplas.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges. 
— Inter’t, rentals, éc.~ ~ BY. of Net Bern: ~ 
1896. 1895. 1896 iBt 5. 


Roads. 
Chic. Burl.& Quincy..Feb. 830, 000 872,95 41,832 df. 236, 559 
Jan. 1 to Feb. 29.... 1,760,000 1,745,9 def. 44,842 at, 397,047 
Chic. & West Mich... Feb. 33,773 33,144 def.t7,776 def.26,639 
Jap. 1 to Feb. 29.... 67,546 66,289 def.43,358 def.57,368 


Ger, ng Ch. &8t.L..Feb. 233,890 234,279 1,471 641 
uly 1 to Feb. 29.... 1,890,420 1,889,373 544,357 356,399 


Mi. & Eastern. Feb. 36,802 36,802 84 1.19 
July 1 to Feb. 23... 294,414 294,414 45,375 def.1,259 
Denver & Rio Gr’de. Feb. 202,370 193,539 def.6,LOL 475 
July 1 to Feb. 29.... 1,557,650 1,602,917 695,345 415,114 
Det. Lans. & Nor... .Feb. 30,343 30,251 def.21,229 def.19,091 
Jan. 1 to Feb. 29... 59,897 60,169 def.45,387 def.42,436 
Kan. C. Ft. 8. &M...Feb. 113,016 109,422 def.8, ane def.14,810 
July 1 to Feb. 29.... 920,145 $88, ‘él 59,816 79,320 


Kan. C. Mem. & Bir..Feb. 13,867 “a 229 6, 4s def, cs aoe 


July 1 to Feb. 29.... 110,937 89,831 81,220 ; 
Rio Grande South.. Feb. 14,223 14,191 1,653 def. 5.339 
Jan. 1 to Feb. 29.... 28,570 28,383 2.766 def.8,272 
July 1 to Feb. 29.... 113, ‘907 nieehae 69,736 Prin agginn HA 
Sag. Valley & St. L..Feb. 3,557 3,557 def.2,50L def.2,645 
Jan. 1 to Feb. 29.... 7,114 7,114 def.5,283 def.4, 920 


STREET RAILWAYS AND TRACTION COMPANIES 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns, The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 


week or month. 
STREET RAILWAYS AND TRACTION COMPANIES. 


| Latest Gross Earnings. |Jan.1to Latest Date, 
1896. | 1895. 1896. | 1895. 








Gross 
EARNINGS. | Week or Mo 








$ 8 $ 
Akron S8t.Ry.& Il. Co. wopeeasy:. 15,755; 13,483 32,422 27,563 
Amsterdam 8t. Ry... January.. 3,257 564 3,257 
Atlanta Con. 8t. Ry.. January... 20,55 20, 
eames Traction... 2d wk Feb. 22,270) 19,027) 132,535) 115,772 
Bath St. Ry. (N. ¥3.. February.. 1,257; 1,022 679 2,132 
..-. February..| 5,681 5,259 12,608 11,343 
Binghamton St. Ry... February.. 4 
Bridgeport Traction. February..| 21,078) 16,063 
15,683 39,627 32,836 


Brockton Con. 8t. Ry. February..| 19,970 
Brooklyn Heights.... March. ....|335,805|300,640 eas 626, ry 


Br’klyn Queens & Sub February..| 47,633 22,702 343 46, 
Brooklyn Traction— | 


wo 
4 
io) 
es 
2 ry 
an 
=} 
e 
we 











Atlantic Ave....... February..| 69,083} 29,599) 141,626) 65,729 
Brooklyn B.& W. E. February..} 4,491) 4,486 91475 9 505 
Total ..ccce-.0- February..; 73,574) 34,085; 151,101 34 
Buftalo Ry......-...... \December. 16 2,749|132,872/1,714,163'1, 536, 284 
Central Trae. (Pittsb.) Sen -| 14,156] 12,483 28,973 26,467 
checi racota ag FORPuMT | GatiS| o6fos| xabigee| 38/@9 
hic. 0. e ‘ebruary.. f . ’ A 
¥:"| 42702] 37/254| 89,402| 76,689 





Cin. Newport & Cov.. February. . 

City Elec. (Rome,Ga.) February.., 1,344] .... . . 2,792) .-n0--05 
Cleveland City Ry.... February..| 78.987) 66,6:9 160,889 139,335 
Oleveland Elec’ ¢...'February.. 118,977} 95,631’ 244,385’ 199,527 
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Latest Earnings Reported, | Jan. to Latest Date. 
Weekor Mo) 1896. | 1895. | 1896. | 1895. 


Gross 
EARNINGS. 








8 
Columbus RR. (Ga.)../December.| 3,121) 2,340 
Columbus 8t. Ry (0. )| \2d wk Mar.| 11,656) 10,307 
Coney Island & B’lyn.|/Febraury..| 19,313) 24,413 
Denver Con. Tramw. February..| 51,901] 48,001; 106.441) 103,697 





‘Detroit Ry............ \Jumuary...| 35,134) ........ 33,138} ccc... 
Duluth St. Ry. ..... January... 15,830} 15,703} 15.840) 15,703 
~~ Elec. Motor Co../February..| 10, 571 8,590 21,406 18,192 
+ lushing & Coll Pt.|February..|  1,'73] ........ ‘ae 
‘Galveston ow }, oe |February.. 13, "058 12,449 26,317 27,010 

Hestonville M - 
Aroh Street... ....| | December. 49,829) 29,492) .2....2.)  soceecee 

Race Street........ |Devember.| 10,265} 2,172] ........ 
a. ~4" dageuiousodes |December.| 60,094) 31,664) 511,193) 303,894 
eqgeegoece February.. 454) ...... 1,006} § .cccccce 


Houston Clty Gt. Ry--|December.| 17,776] “18,489 
Interatate Consol. ot! 


North Attieboro... |February.. 


Lehigh Traction...... \February.. 
Lock Haven Traction|February.. tT neeesiunn 
-London 8t Ry. (Caa.).' February.. 
Lorain St. Ry.........| February. . 
— Law. ie Hav..|February.. 
on & Boston....... |3d w wk Mar. 
etrop.(Kansas City) 3d wk Mar. 
Montgomery 8t. Ry..|February.. 
Montreal! Street ~ ..-|February.. 
“Washville st. Ry... >:|/Decembe ber. 




















Newburg Electric....| November. 
New Engiand 8t.— 
Winchester Ave..../Febru 13,929] 12,034; 28,292 
Plym’th & Kingston’ February. 1,898] 1,482 3,934 3,409 
to BR cocccscceccces 3d.wkMar.| 3,847] 3,589 43,456 39,866 
Sow GerentCosmev. \January...| 4,620) 2,485 4,620 2,485 
New Haven St. Ry. .. February... e ¥tT 10,347 27.309) 2,970 
New London 8t. y.. February..| 2,415; 2,280 esi’aee 4,708 
New Orleans Traction |February.. 115,325} 87,511 180,169 
N. Y. & Hariem....... |December. cceccces] cocccees 1,015/076 1,106,017 
pton 8t. Ry 
ne éaneeancaus ‘ebruary. 6,439} 3,742 sy pot | 8,077 
A. St. Ry.. |January... et coaccess epedenee 
Paterson ie \February.. 22,142) 16,125 45/478 35,396 
Pitts. Frontenac &| 
Sub.Elec. mz. (eee. )'February..| 1,314, ........ BTID cacecece 
Portsmouth 8t. Ry... December.} 2,595) ........ 96,752|  ccccccee 
Po’kee & Wapp. F. January...| 5,445) ........ 5,445| .....20. 
Roanoke Street....... February.. 2,569) 1,783 5,194 4,214 
Rochester Bococe ~* February.. 67,987) 56,289) 136,9.9| 119,283 
Savannah Electric... February..| 5,441) 3,470| ........| ........ 
Schuyikill Traction... February..{| 7,251) 5,118 15,082 10,943 
Schuylkill Val. .. January...) 3,585) 2.006 3,555 2,00) 
Sorapton Traction.... February..| 24,429) 16,440 49,914 35,94% 
Becond Ave. (Pittab. ) February..| 30,523) 15,361 2,74. 31,537 
Sioux a. Traction.. February..| 6,007) 5,641 12,498 12,247 
Steinway Ry......... . February..| 19,190) 13,016 39,628 23,480 
Streator tallwa ena February.. 991 885 2,120 1,827 
Syrac' .-«. February..| 10,520) 13,708} 21,643) 29, '377 
Syracuse pevsideliy. February. 2,689} ........ 5,316) ........ 
8 se St. RR...... ‘ebruary..| 22,245} 9,842 44,426 21,073 
iis Haute El’c. Ry. Junuary 12,819] 7. 12,819 7,909 


1.1 ..1..|February..| 73,468} 62,40] 147,845] 132,997 
y Heap rai February..|/145,061/134,896|) 303,974] 286,927 











ieloa a ord)...|February..| 14,544] 10,726 29,129} 22,933 
Union , (Saginaw). December.| 9,827] ....... 127,61 el 
United Tia t. (Prov.) February. .|125,07°|102,555| 256,654) 219,404 
Unit. Trac. T —epeet February.. 12,014 8,399 24,265 19,454 
Utica Belt Line....... A aren Peer 161,836) 149,104 
Waketield & eteus. -.-|\February..| 2,993) 2,4 6,221 4,937 
Waterbury Traction.. February...) 19,242) 16,588 40,73 33,830 
Wheeling Railway... February..| 12,1-0) 8,970 23,656 18,642 
a. &W - Valley pesenees.. 36,334) 22,136 75,192 50,582 

Wilmington Street. .. Decembe BR... a Beer 
Worcester Consol..... Pobresry.. 34,163’ 25 947 70,002) 56,040 








Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns, and 
the latest statement of this kind will be found in the 
CHRONICLE of March 21, 1896. The next will appear in the 
issue of April 18, 1896, 

—— Gross Earnings. ——-Net Earnings.——~ 
1896. 1895. 1896. 1895. 
Roads. 


Akron 8t.Ry.&Ill.Co.Feb. 15,755 13,483 5,295 


5,958 
12,851 


Jan. 1 to Feb. 29.... 32,422 27,563 13,761 
Atlanta Cons. 8t. Ry.Jan. 27,130 20.553 10,170 7,437 
Cinn. Newp. & Cov Feb. 42,702 37,254 8,885 2,961 
Jan. 1 to Feb. 29.... 89,402 76,639 21,003 11,132 
oe th Ry. ae. 4,496 4,819 1,273 1,801 
an. 1 to Feb. * 9,066 9,524 1,357 1,838 
oui Elec. hg 5,441 3,470 585 def.1,431 


Interest Charges and Surplas.—The following STREET 
railways in addition to their gross and net earnings given in 
the foregoing also report charg-s for interest, &c., with the 
surplus or deficit above or below those charges. 

—i one éc.—~ — 9, Net Earns. 


896. 1895. 1895. 
Roads. 7 = 
Lorain Street Ry.... Feb. 1,000 codbuece = 
Jan. 1 to Feb. 29.... ees aanbense GHEEP: 3s - eabesads 





ANNUAL REPORTS. 


Annual Reports.—The following isan index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have baen published in the CHRONICLE siace 
the last editions of the INVEsrors’ AND Street RatLway Sup- 
PLEMENTS. 
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Cumberland Valley........... 
Delaware & Hudson Canal . 
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Edison Wlect. [lum., Brooklyn. 184, 229 
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Canadian Pacific Railway. 
(Report for the year ending December 31, 1895.) 

The report of President Van Horne of this company will be 
found at length on another page, with the income account, 
detailed statement of charges, balance sheet, etc , etc. Com- 
ments on as report will be given in our editorial columns 
next week 

The comparative statement of operations, earnings, etc., for 
four years have been compiled for the CHRONICLE as follows 
the comparative balance sheets having been in our issue of 
March 14, page 501. 


OPERATIONS AND FISCAL RESULTS. 


1895. 1894. 1893. 1892. 
Miles Dec. 31t 6,444 6,344 6,327 6,015 
Operations — 
Pass.cardNo. 2,933,793 3,009,915 3,311,247 3 258, 789 


Pass. mileage. 269, 317,256 260, 804, __ 331,307,590 323 34,647 

R’te |p. pas. p.m. rk yo L'85 rl 69 sts. 1 268 ¢ 

Fr’ 8 t(t'ns) or. 274, 3,89 504 4,226,959 4,230, 376 

Fr’x’t(t’08) m 714907639; ered — arts 410 1453, 367 — 1582 3 554.352 
0°87 ‘ets. 0°87 eta 0°84 ots 




















R'te p.ton p.m, 0°80 cts. 

——— 8 
Passe. ger. 4,633,133 4,841,412 5,658,295 5,556,316 
Freight........ 11,377,852 11,445,378 12,6 3,075 13,330,540 
Mail, exp., eto. 2,389,047 _ 2,466,377 2,633,037 2,522,495 

To‘al earn’gs 13,941,037 ~ 18,752,167 20,952,317 21,409,351 

Expenses— 
M't.of way,etc. 2,659,734 2,972,024 2,308,677 2,570,255 
Motive power.  3,614.1°9 3,68 2,487 4,316,489 4,298,539 
Maint. of cirs.. 710,497 63,403 831,19 956,488 
Transportatn. 2,884,191 3,016,505 3,427,512 3,324,758 
Misc. llaneous . 1,591,054 1,789, 1438 1,837,027 1,835,414 

Totalexpens. 11,160,085 12,324,859 13,220,901 12,989,004 
Net earnings... 7,480,952 6,423,308 7,741,416 8,42 ),347 
P.c.0p.exX.to ea. 60°59 63°75 63°07 60°67 

INCOME ACCOUNT. 
1895. — 1893. 1892. 
Net earnings... 7,480,952 6,423,303 7,741. 416 8,420,347 
Int.on dep.,ete. 552,912 333,326 209,863 203,603 
_ _—_ 8,933,864 6,757,134 7,951,279 8,623,950 
Fixed charges. 6,659,478 6,539,379 5,338,597 5, 102, 018 
Contingent int. cnéheen 694,487 asseseas 0 #, aun 
Dividends ..... *1,231,9€0 1,331,960 2,275,000 1,300,000 
Total..... -- 7,841,438 9,165,826 7,613,597 6,402,018 


Balance.... sur.142,426 def.2,403,692 sur.337,632 sur.2,221,932 





*4p.c on pref. stock and 14 p. ¢. on common. 
+t Oo which earninzs and operations here given are based. 


Tennessee Coal, Iron & Railroad Co. 


(Report for the fiscal year ending December 31, 1895.) 

President N. Baxter says ip part : 

Change of Fiscal Year.—The end of our fiscal year having 
been changed from Jan. 31 to Dacember 31, this report em- 
braces a period of only eleven months, 

General Conditions —About the middle of April, 1895, the 
lowest prices ever ootained were realizad. Soon after, the 
market showed marked signs of improvement. Successive 
advances in prices were mads between April 18 and Aug. 30, 
aggregating $375 per ton, bringing the prica of grey forge 
iron up to $975. While these prices were maintained during 
the months of S»ptember, O oll November and December, 
relatively but little iron was “marketed. Te result was that 
by the end of the year many new stacks had gone in blast, 
and iron had accumulated upon the yards of “all the furnace 
companies. The attitude of Congress and the unfortunate 
Venezuelan complication produced distrust, so that consump- 
tion fell off very materially, and we were again confron 
with a large excess of production. Since the success of the 
popular loan there are evidences of returning confidence, and 
the consumption is again on the increase. [Lhe lower prices 
that are being obtained have materially reduced production, 
and I think it is a matter of bu: short time when the con- 
sumptive demand will be equal to or probably in excess of 
the present production. 

Inerease of Capacity.—The physical condition of the prop- 
erty has been greatly improved during the past fiscal io 





This index does not include reports in to-day’s CHRONICLE. | 


the ontont of the furnaces and mines largely increased, and 
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he company greatly strengthened as regards 
i ility to supply 1ts wents with raw material in any quin- 
tity that it can peanenahly be called upon todo, The output 
both of pig i:on and coal 1s largely in excess of that of avy 
previous year, and the: earoings show a ccrr-spondingly 

ratifying increase as compared with 1894, I feel it will not be 
necessary the coming year as it has been in all the preceding 
years to make any large expenditure on capital accouac. 
Our capacity for producing coal is easily 15,00) tons datiy 
During the past fiscal year we produced in eleven months 
8,415,518 tons. i 

Basic Iron and Steel.—Our company is to-day the only 
large producer cf pig iron in the United S ates that sells its 
entire product in the open market as pig iron, All the other 
large producers with the exception of the Toomas Iron Com- 

ny, Pennsylvania, convert @ large perc-ntag:> of their pig 
iron into steel, and sell the finished product. Ia view of the 
rapidly changing conditionsin this respect, I gave instructions 
Jast August to put the Alice Furnace on basic pig. Ou suc- 
cess in the ma: ufacture of the metal was remarkable, We 
found practically no difficulty in producing au ideal basic 
metal with our own ores, coke and limestone, without any 
material increase in the cost of manufaciurs., Tis iron has 
been sold and used by all the large steel makers in this coun- 
try, and with most gratifying results, 

With a properly equipped steel plant at Birmingham our 
compar v would in a very short time occupy the same relative 

ition in the Sou h that the Carnegie Co. does ia Pit sburg 
and the Lilinois Steel Co. in Chicago. I feel tnat it is my 
duty to strongly recommend that some steps be taken at once 
looking to the placing of our company in a position to share 
a part cf this enormous expansion in the basic steel trade, 

Treasurer J. Bowron says : 

Profit and Loss.—After writing off $729,414 by way of de- 
preciatior, and after chargine $206,770 accrued interest on 
bonds which is not yet due, and als» bad deb's $21,281), and 
loss on the sale of treasury bonds $22,241, there remains upon 


the position of t 











GENERAL BALANCE SHEET. 
pot Dec.31,'95. ay whee Jan.21,'94. Jan,31,'93. 


Land account..... + -weees 29,706,943 20,764,583 ) 20,756,621 20, 47,309 
Perm spect iovestments. 9,295,744 9,491,518 9,392,227 600,708 
Srocks aod bounus ....... 2'8,742 +707,3142 713,.10 2,223,340 
R. estate (lem. lu yest’ts). 17,805 14,395 14,395 14,395 
Siks.of c »+Lore, irun, wo. 1,033,550 1,024,423 934,473 1,22u,23 
Suvary debtors vu open 











BCOrUNtH .. = sewer 979,147 751,302 1,922,494 1,425,572 
C.irh aud bills receivable Zit.ios 112,433 159,410 152,274 
Suspe .se accounts ..... ° 2389,5.9 366,554 291,496 130,954 

Total assets.......... 32,54+,661 33,255,598 34,197,451 34,515,237 

Liabilihes— 

Stock, common. ......... 20,000,900 20,909,009 20,900,909 2 9,090,000 


Siook, preferred .. .... 1,000,900 1,0 0,000 1,001,010 1,910,000 
Bonds, less st) King funds ?,152,716 {¥,385,30L 9,154,337 9,198,424 
Cer s. of indebted aess. .. 194, 





Bills payable ..... -- 1,237,056 1,2:2,469 907,500 1,946.4-2 
Tut. accrued, not due, &o, 208,770 142,253 141.09) 122,141 
D:@ 07 Oven aceounts... 623,30) 455,614 635, V2 915,062 
Due to emplovees ......-. 191,719 125,449 126 152 173,006 
Reserve fuuds .........- 38 692 25,292 1,0.4 12,530 
Misceilaneous ......... 1>,308 6,406) 45 ret 
Prout aad loss.........0- 543,065 902,512 1,222,257 1,322,42 





Total liabilities....... 32,848,661 33,255,599 33,197,431 34,515,287 
1 Includes: Tennessee Coal, [ron &|RR. stock, $150,900; Debardelehen 
_ & oe bunds, $1,540; Cahsba Cuat Miniug buoads, $,0,000; 
others, *2,.24 5. 
{ Bonads, $4,132,716, ag-iast $9,894,690 Jan. 31, 1895; bonds, cash 
and secu. lies 1n sindiag fuads, $576,333, against $599,299. 


American Bell Telephone. 
(Report for the year ending Dec, 31, 1895.) 


The annual report is not ready for distribution, but aczord- 
ing to the Boston Transcript it contains in yart the follo ving: 
Increased Business,—T \¢ last y ar has basn one of unovrec- 
edented growth in the outputof instruments, n tie oum- 
ber of exchange subscribers and in the mulea.e of wire, 


adding the year’s surplus a balance of undivided protits to be | whether used for exchange purposes or for tolliines. Tae 


carried forward of $543,065. 

Capital Expenditures.—The capital outlay for the year was: 
Collieries, coke ovens, etc , $85,544; blast furnaces and plant, 
$3,019; railroads and equipment, $67,987; dwellings, store- 
houses, eic., $8,040; ore mines and plant, $62,197: prisons and 
equipment, $14; live etock, $2,130 ; total, $228,931. 

Floating Debt.—During the year a considerable volume of 
floating devt te ken over with the purchase of the De Bardel- 
eben Company 1n 1892 was extinguished by the sule «f the 
treasury bonds of thst company which were acquired to- 
gether with the debt, Notwithstanding this, the fl ating debt 
including bills payable, accrued interest, open acc unis, re- 
serve fund, ete,,] shows anincrease during the year amount- 
ing to $205,084, partly due to the enlarged volume of business 
being conducied by the company at the close of 1895, partly 
to the purchase of additional property and equipment for the 
purpos: s of srch increased busiaess, and partly to the purchase 
of bonds for the sinking funds. The working capital or sur- 
plus of free assets over unfunded liabilities decr aed $316,- 

24, being now $565.099 against $881,715 Jan 31, 1895. 

Statistic:.—The followiug statistics have been prepared for 


the CHKONICLE, 
INCOME ACCOUNT. 


1895 (11 mos) 1894-5. -_ 1892-3. 
™. pet gee fits. 995,794 561,984 685,031 923,551 
educt— 
Interest....... ° 582,305 631,516 655,074 547,893 
Misce!laneous . 43,521 or. 1,205 [34,129 5,589 
a ecees 40,000 80,000 
Total ...000- 625,826 630,311 779,203 633,462 
Balance........ tsur.369,968  1oss.68,327 loss.94,172 sur.290,069 


{ This represents loss on sale of bonds $85,850 less profit on bonds 
bought for siokipg fund $1,721. 
t The total undivided surplus Dec. 31, 1893, was $543,065. 
COMPARISON OF FLOATING DEBT AND AVAILABLE ASSETS. 
Dec. a. "95. Jan. 31,’95. Ine. ~ Dee. 

















Liabilities— $ 
Bil's payable .... eeee----1,237,086 1,212,469 I. 24,617 
Accrued interest.........--. -.«. «. 206,770 142,252 I. 64,518 
Sundry creditors on open ace’nt.. 675,028 581,103 I. 93,925 
Reserve fuuds...... 35,092 25,292 I, 13,399 
Orders for mercuandise... 15,304 6,668 I. 8,635 
POOR rceseccces -2,172,880 1,967,786 I. 205,094 
Quick assets— 
Stocks and bonds.............. oun 2,242 9,842 6 
Salable part of inventory..... --. 808,478 743,504 1. 64,974 
Sundry debtors on open account. 979,147 754,304 I. 224,343 
Cash und bills receivable -...... 244,106 112,434 [. 131,623 
1,500 sharestreasury stock @ 30c. 45,000 int oe I. 45,000 
Treasury bonds ....00.....-<.--00« . 6,50 547,500 D. 471,00 
BOM .....sccccccccsccscrcens+20c8 100476 4,167,688 D. 12,159 
Surp. of quick assets Jan.31,’95. -....... | ee 
Surplus of liabilities over quick 
assets Dec, 31, 1895.... ..... - 17,496 imtitnnee D. 217,254 
Slow assets — 
(ee ee 7,805 14,395 I. 3,410 
Convertible part ofinventory.... 60,074 30,547 I. 29,426 
BE daaininnnncei Snsessnsene 77,879 45,042 I. 32,837 
Surplus qnick and slow assets 
over flosting debt........-.... 60,473 244,890 D. 184,417 
Ultimate assets— 
Consumable part of inventory.. 214,999 250,272 D. 35,274 
Suspense Ace‘nts (furnace imp'ts, 
ore contracts & stiippiug, eto.). 289,619 386,553 D. 96,934 
Total..... mitéeaupededesacen tan 504,618 636,825 D. 132,208 
All free assets over floating debt.. 565,090 881,715 D. 316,625 





num ver of telephones outstanding on the 20th day of D-ce n- 
ber, 1895, exceeded that of Dec. 2), 1894. by the sum of 92,- 
470; much more than twice the gain in any previous y-ar, and 
about three times the average yearly gain. The nse of meta lic 
circuits has increased rapidly. Jan. 1, 1893, tinds the total 
number of metallic stations 94,747, beirg a gain dwing 
re year of 40,067 over the number with which the year 
gan. 

Long Distance Telephone.—In connection with this fact 
should be noted the increase of 33 per cent in the number of 
toll-line conversations. In the Long Dista: ce Company’s sys- 
tem there were on Jan, 1, 1896. in operation 5.804 miles of 
pole lines and cables, and 92,251 mules of wire, connecting 
149 offices, an increase during the year of 1,187 miles of pole 
line and cables, 14,695 miles of wire and 14 offices. The Long 
Distance Company has invested up to Dec. 31, 1895, in line 
construction, franchises, equipment and supplies, $11,435,055. 
The company shows an increa-e in gross ear..ings in 1895 over 
1894 of 31°l per cent, the amcunt for 1895, beiog $1,- 
3.6,684; for 1894, $1,011,962; for 1293, $329,362; 1892, $643,- 
437 


Measured Service System —The introduction in many 
of the larger ciules of the measured service system his been 
produc'ive«f good results. The new plan has met with gen- 
eral approval where adopted, and has contributed largely 
tothe g in in number of exchange stations. 

Construction by Lessee Companies.—-During the year the 
companies lea-ing our instruments expended for the new 
construction, $6,463,000; for addition to real estate, $165,000;- 
and for repair and reconstruction, $7,223,000, mak ng a total 
of $14,151,000 applied to extension aud care of the telephone 
plant in the United States. Expenditure upon this scale has 
now been going on for many successive years, and has re- 
sulted not alone in the building up of a very extended tele- 
phone system, but in bringing that system throughout the 
country as a whole to a high state of efficiency. Tne priaci- 
pal cities and towns through most of the States east of the 
Mississippi are now connected by wire, and conversation can 
be held by telt phone over distances of 1,500 miles. 

Within the last five years alone 130,000 mil-s of telephone 
wire have been placed underground, and cost has not been 
spared in any direction which would tend to better results in 
service. The effect of this policy is seen in the enormous 
development of the telephone use in this country as com- 
pared with others, 

Statistics.—The comparative statistics from tne reports of 
four years show as follows: 


1895. 1894, 1893. 1892. 
Nuwber of instruments under 
rental Dec, 20. .....-...2--- - 674,976 582,506 566,491 552,720 
Exchanges Jan. 1L..cccc -ccces 927 867 838 812 
Branch offices........s00--sseee 686 572 571 539 


Miles wire on poles ........... 260,324 232,008 214,676 201,259 











Miles wire on butidings ..... 12,%4L 14,525 16,192 14,480 
Miles wir+ underground ..... 184,515 145,283 120675 90,216 
Miles wire submarine......... 2,028 1,856 1,637 1,336 
Total miles wire ...ces--ee2 459,728 396,674 393,480 307,791 
Number of circuits........... - 237.837 212,074 205,891 201,322 
Nuwuber of employees ........ 11,930 11,074 10,42t 9,770 
Number of stations ... ...00- 22!,69) 243,432 237,186 232,140 
Number daily conuect’ns ....2,351,420 2,033,152 1,871,657 1,843,189 -. 


The following is a comparative statement of earnings, ex- 
penses and income for four years] of the American Bell Co., 
compiled for the CHRONICLE’ 
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KARNINGS, EXPENSES, ETC. 


1895. 184. 1293. 1892. 

Earnings-- + : 7 i 
Rental of telephones ........ . 2,125,359 2,502,992 3,513,711 3,303,753 
Dividends. ...... ...........-.-2,5 23,14 ¢ 1,937,457 1,824,132 1,422,048 
Ex. terr’| & branch lines ..... 142,695 106,939 Lvs,62L 101,306 
Telegraph commission......... 32,423 29,3352 2,193 29,417 
Interest.... ‘ 215,320 196,455 225,436 163,330 


Real estate and miscell’s ..... 80,006 74,849 79,183 75,534 





Total...............-.. -«--5,124,952 4,845,244 5,781,076 5,100,887 
Expenses, incl, int. and taxes, 
eoncessions, etc........-.-..1,911,193 1,724,459 1,955,590 1,689,211 





Net earnings..... « «ceee---3,213,759 3,123,785 3,925,486 3,411,676 
Disbursements 








Regular dividends. ...... .....2,592,453 2,400,007 2,214,156 1,927,227 
Extra dividends .... ......... 630,000 600.0001,125,000 941,863 
Depreciation reserve, etc. .... 81,306 123,785 536,329 492,585 
Total. ........2.--.cce--00003,213,759 3,123,785 3,925,435 3,411,676 
LEDGER BALANCE DECEMBER 31. 
1895. 1894. 1893. 1892. 
Debit— + 4 
Telephones. ............. . 1,235,946 1,209,787 1,266,182 1,133,900 
Real estate .........6-202 1,045,927 950,927 950,984 950,977 
Stocks .........--.. --«e44,121,68 l 38,263,456 37,065,131 34,120,796 
Merchan. aod machinery 14,054 14,233 13,312 14,441 


Bills and ace’ts rec’bie... 3,463,214 4,355,554 3,573,053 3,781,747 








Cash and deposits........ 1,337,893 760,776 2,843,678 2,365,419 

Fetal .csccos-cocccosss 51,268,715 45,559,733 45,712,340 42,367,280 
Credit— 

Capital stock. ...........21,500,0 10 29,0 10,000 29,009,000 17,500,000 


Premium account........ 1,398,435 rr ceeecces  _coseses ° 
Debenture bonds, 1883... 2,000,000 2,000,000 2,000,000 2,000,000 
Bills and ace'ts payable, §1,120,616 $1,107,950 11,550,596 1,334,516 
Patent account...........12,713,809 10,228,571 10,137,493 10,169,925 


Profit and loss....... - --. 6,319,445 5,849,444 5,682,227 5,684,104 
MORSEVOG.. 2.00. cccccce.cocce 4,035.399 4,222,757 4,191 013 3,527,723 
Sarpius. ..... © cceccceocces 2,151,01L 2,151,011 2,151,011 2,151,012 

Total ................51,268,715 45,559,733 45,712,340 42,337,280 


* $1,950,000 is dividend payable Jan. 16, 1893. 
t $1,050,000 is divideud payable Jan, 16, 1894. 
¢ $900,000 is dividend payab e Jan. 15, 1895. 
§ $967,5U0 is dividend payable Jaa, 15, 1396. 
—V. 62, p. 547. 

——nciiitlipiemeneameen 


GENERAL INVESTMENT NEWS. 


——_—— 


Reorganizations Ete.—Latest Data as to Defaults, Re- 
organization Plans, Payment of Overdue Coupons, Hte.— 
All facts of this nature appearing since the publication of the 
last issues of the INVESTORS’ and StREET RAILWAY SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE. . 

(qa For other minor companies see also index CHRONICLE 
Feb. 8, p. 276, and March 7, p. 456. 




































RAILROADS AND MISCEL, Co's. Volume 62— Page 
Volume 62— Page. RAILROAD AND MISCEL. Co’s (Con 
Atchison & Pike’s Peak....... com, O88 N.Y. Penn. & Ohio...sold 414;reor, 457 
Atl. & Pac.. foreci. swit. 184, recvr. 231 Norfolk & Western....... plas 414, 503 
Baltimore & Obio........ recer’s 45. Northern Pacitic...reovrs. 233, 414, 462 
do do se .com’s, 445, 557 Northern Pacific . Com, 365 
do do poese sepenee coup’s 455 do do plan...... 527, 549, 550 
Brigantine Beach....sale and reorg. & do do Br. Line defaults, 590 
Butte & Boston Min’g..recvs.& Com. £ Omaha & St. Louis...... .. ....sold 234 
Cape Fear & Yadkin Val.reorg. 232, % Oregon Improvement Co. .....com, »6¢ 
°o do f t Ore. Ry. & Nav..... plan operative § 
Carolina Knoxville & W . 588 do 0 tote. ehewsceeed sale 
Cedar Falls & Minnesota cl. 588 Ore. Short Line & Utah No.plan.503, 
Central Branch, Un. Pac ee 319 do do do ....reorg. 549 
Central Ohi0.. ........c0e+e.00s . 455 | Peoria Decatur & Evansv.....reory. 156 
sntral Vermont............. < 88 oO do ++.-coup. 365 
Central Washington...... .... reor Philadelphia & Reading....deposits 186 
Uhicago Gas......... cons0!, 185, 319, 588 do “are? reorg. 365 
Chicago & Atchison Bridge...com. 588 do do eS = 
Chicago & No, Pac............. reorg. 547 Phila. Reading & N. E.........reorg. 549 
Chic, Peoria & St. Louis...plan.232, 319 Pittsburg Clev. & Toledo....... com, 59L 
Choctaw Oklahoma & G..plan..547, 588 Pittsburg Marion & Chic...sale.503, 591 
Cin, Jackson & Mack ......... reorg. 2;7 | Pittsburg & Western..... re 42 
Cin. & Muskingum Valley....coup. 548 San Diego Land & Town Co.. 
Cleveland & Canton, July, 1890, Seattle Lake Shore & E..r 
coup. wm def.40, 232 So’west’n Ark. & Ind. Ter.....recvr. 594 
Colum. & H. Coal & Lr.cowp. 277,502 589 St. Joseph & Grand Island.....sale 279 
Det. Lansing & No..pian, 319; com. 456 o o -.-Teory. 366 
do GD ~ vccpescccs forcl. 589 St. Louis & San Francisco...reorg. 366 
Duluth Transfer....... default 232, 2:7 -.coup. 59L 
) * erre 


ao do 
F389 Toledo St. Louis & K.C.. ...reorg. 356 
f coup. 187, 415 
oO GO  soce reorg. 187, 462 
HEBMSGOS PAGE .0..000+sccccee plan 234 
General Electr Union Pacific Denver & G....r. ora. 366 
b voy ne & Ind. . ag We oper 8 United States Cordage...forecl.187, 321 
#reen Bay Winona & St. P.sale.413, 589 
Interoceanic Ry of Mex ......pian 364 STREET RAILWAYS. 
Jacksonv. Tampa & K. W.sa/e 364, 414 Brigantine Beach .... .. . reorg. 456 
Kansas City & Umaha........ forect, 502 Brooklyn Traction..reorg. 413, 456, 588 
Kinderh. & Hudson. .com. 277; sold 502 Chattanvoga Electric...... sold.4L3, 5 
Little Rock & Memphis... sale 364 Citizens’ street (Pine Bluff, Ark.) 
. Ev. & St. L...reorg. 186; foreci, 502 sold. 589 
..change in ricvrs. 589 Columb.& Marz ene (Elec.)..recur. 589 


Union Pacitic 






Florida Midland 
Ft. Worth & Denver City .... 
ie 


0 do 
Louisv. St. L. & Tex..reorg. deposit « 277. Fairhaven & A 
















(Wash.)recvr. 580 
oO do Hammond Whiting & E. Ch..recvr. 502 
Marietta & North Ga Houston City St...........0.00- sale 548 
Memp. & Char. .cou Lima Electric. ..... recur. 502 
do do ° Madison City (Wis.) coor. 414 
Meriden Waterb’y i” Nashville Traction. ---*0ld 502 
exican National....income coups. 590 People’s Cable Ry. ( ty) sold 549 
Mexican Southern......readjustm’t. 590 Syracuse Street RR recvrs.& reorg. 
ontgomer y fuse. & Memp..rrorg. 590 ffin Electric Street (O.)....... ale 549 
New Orleans & Southern..... -plan. 590 Un.tlec.Ry.(Saratoga,N.Y.)..recvr. 553 








American Bell Telephone—IJncrease of Stock.—At the 
annual meeting the stockholders voted a 10 per cent increase 
in capital stock, or $2,150,000, from $21,500,000 to $23,650,00u. 
The annual report is on a previous page.-—V. 62, p. 547. 

American Electric Heating —Begins Business.—This com- 
pany, mentioned last week, has opened an office in the Have- 
meyer Building, this city. The Electric Heating Company of 
Boston, capitalized at $500,000, announces by advertisement 


@ that neither it nor any of its sub-companies is included in the 


consolidation.—V. 62, p. 587. 


thorized the issuance of $250,000 bonds on the Terminal Rail- 
way, which is to extend from the town of Aransas Pass to the 
deep-water front on Harbor Island. 

Surveys—The preliminary survey has been complatel for 
the Aransas Harbor & Northern RR., which is projected from 
Aransas Bay northerly to S.nichville on the M. K, & T., adis- 
tance of 156 miles.—V. 62, p. 184. 

American Tobacco—Common Stock Dividend in Cash and 
Scrip.—Late Wednesday afternoon was declared, on the com- 
mon stock, a dividend of 2 per cent in cash and of 20'per cent 
in scrip, payable at the Farmers’ Loan & Trust Co. May 1. At 
the meeting of the Board of Directors the following resolu- 
tions were unanimously adopted: 

Whereas, This company has invested upwards of $4,000,900 in cash 
of its surplus earnings in the purchase of new business and property, 
which have proved profitable investments; and 

Whereas, The stockuolders are entitied to the undivided surplus 
amounting to $8,600,371 86. as of Dec. 31, 1395; itis 

Resotved, That the Board of Directors deems it for the interests of its 
stockholde:s that the company pay, in addition to the dividend in 
cash above deciared, a scrip dividend of 20 per cent upon its common 
stock to all holders of common stock of record April 15, 1896, such 
serip to te redeemable in cash or convertible into common stock of the 
company, at par, at the option of the company, and to bear interest at 
the rate of 6 per cent per anaum, payable semi-annually ia November 
and May of each year only out of the net earnings of the company left 
after the annual payments of 8 per cent dividend upon the preferred 
stock.—V. 62, p. 587. 

Atchison Topeka & Santa Fe RR.—New Securities Ready— 
Assessment Payable—The Reorganization Committee gives 
notice that the preferred stock of the new company is now 
ready for delivery and that the balance of the cash assess- 
ment on the second mortgage, Class A and Class B, also on 
the income bonds of 1889, being 2 per cent of the par value 
thereof, is called for payment on or before April 30. Holders 
making such payment and surrendering their certificates will 
receive new preferred stock to the amounts sp2cified in the 
plan of reorganization.—V. 62, p. 587. 

Baltimore & Vhio RR.—Pittsbarz Cleveland & Toledo 
RR.—West Virginia & Pittsburg RR.—Coupon Payments 
April 1—On April 1 were paid as usual the coupons of the 
Baltimore & Ohio Company’s extended 48 of 1853. Messrs. 
J. P. Morgan & Co, in New York and J. S. Morgan & Co, in 
London also offered to purchase the coupons of the Parkers- 
burg Branch 6s of 1879. Brown, Shipley & Co. in London 
also offered to purchase the coupon of the sterling 414 per cent 
loan of 1883 for Philadelphia Branch, The Central Irust Com- 
Company paid the coupons of the Pittsburg Cleveland 
& Toledo first 63, as did the Farmers’ Loan & Trust Company 
the coupons of the West Virginia & Pittsburg RR. first 5s, 
The coupons of the Staten Island Rapid Transit tirst 6s were 
also paid when due.—V. 62, p. 82, 591. 

Brooklyn Elevated RR.—Kings County Elevated RR.— 
Proposition to Use Brooklyn Bridge.—Thnese companies have 
made a proposition to the Mayors of New York and Brooklyn 
to lease for a term of years the railroad on the Bro »xlyn Bridge, 
and to take entire charge of its operation. If such lease is 
made, they say they will undertake the following: 

First—To provide continuous rapid transit between New York and 
Brooklyn without change of cars by joining the elevated railways of 
the two cities. 

Second—Lo reduce the rates of fare to passengers using the elevated 
railways and the bridge 249 cents per single passage, or 5 cents per 
round trip, by abolishing railway tolls over the bridge to passengers 
who have paid a fare of 5 ceuts to the elevated railroad. 

Third—1o abolish the incouvenience of two transfers, thus saving to 
the passengers desiriog to cross from one city to the other more than 
twenty minutes per round trip. 

Fourth—To insure to the cities of New York and Brooklyn a fixed 
and certain income trom the railway of the New and Brooklyn Bridge, 
and to eliminate the cost of making changes and providing improve- 
ments pending the continuation of the ag:ieement. 

Fifth—To continue the operation of the locat :ailway over the New 
York and Brooklyn Bridge as it is now operated, at the same rate of 
fare, 3 cents and 21 cents, as is now charged by the cities. 

The surface roads in Brooklyn some time ago proposed to 
run their cars over the bridge, and they naturally oppose the 
granting of exclusive rights to the steam roads. —V. 62, p. 583. 

Canadian Pacifie Ry.—Annual Meeting.—At the annual 
meeting in Toronto on Wednesday resolutions were passed 
approving the _ directors’ action with regard to the 
arrangements with the Vanderbilt lines, as stated in the re- 
port, and wich the Grand Trunk. The matter will be goue 
into more fully at a special meeting. The old Board of Di- 
rectors was re-elected. The annual report will be found on 





85 
| subsequent pages of to-day’s CHRONICLE.—-V. 62, p. 500. 


Cape Fear & Yadkin Valley RR.—Road to be Sold as an 
| Entirety.—A press dispatch from Asheville, N. C., states that 
| Judge Simonton has decided that the property shall be sold 
las a whole, as was desired by the Baltimore Committee, 

which represents in the aggregate a majority of all the 


504 | bonds, and not in divisions, as was desired by the New 


York Committee, which represents chiefly the ‘‘A” bonds. 
The Baltimore Committee favors an ailiance for the entire 
road with the Seaboard Air Line, the New York Committee 
an alliance with the Southern Railway, embracing merely 
the portion of the road covered by the “tA” bonds, if the 
whole road cannot be obtained on the terms offered. Their 
respective plans were described in V. 61, p. 1153, also p. 830, 
and V, 62, p. 39, 588. 

Central Vermont RR.—Bondholders’ Committee Calls for 
Deposits.—The Consolidated Railroad of Vermont 5 per cent 
bondholders have formed a committee for their protection, 
composed of Benjamin P. Cheney, of Boston; Samuel E. 





Aransas Harbor Terminal Ry.—Aransas Harbor & North- 
ern RR,.—Authorized—The Texas Railroad Commission has au- 


Kilner, New York, representing the Billings estate; Ezra H. 


- Baker of Lee Higginson & Co., and Henry D. Day, of R. L. 
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Day & Co., Boston, with Michael H. Cardoza, New York, and 
Moorefield & Storey, Boston, counsel, _It is said the issuing 
of receiver's certificates ahead of tha 5 per cant bonds to re- 
deem the flosting debt is being co1si lered, and can Only ba 
prevented by the rors and uaited action of the bondholders, 

Se ice in another column, 
~ Notice to Creditors. —The Central Verm nt has outstanding 
a very large amount of loavs and bills payable, secured by 
pledge of its 4 per cent bonds, The balance sheet of June 
30, 1894 (CHRONICLE of Feb. 15, page 346,) shows current 
liabilities of $3.638,531. In view, therefore, of the pending 
litigation, the National Bank of R xlemption, Boston, Mass., 
acting with Charles P, Searle as counsel, calls upon the cred- 
itors to unite for mutual protection by sending to it _their 
names and addresses. The bank has already takea action to 

rotect its own interests and the interests of all creditors 
who may be made parties with it. ; 

Ogdensburg & Lake Champlain RR —Default.—Thec »upons 
of this company, 6 per cent bonds, were due April 1, but it is 
said the Central of Vermont receivers have not had time to 
consider their payment. According to 4 report from Boston 
the suspension of rental. it is thought, may be temporary. 

Grand Trunk’s Allegations,—The allegations of the Grand 
Trunk, io its bill for receivership, include the following: 

trar sé eavy creditor of the Vermont company, 
RAL phyB 5 icy ows R. 53 and $1,90 ',000 Central Ver- 
mont as, and in addition claims an unpal 1 trattic balance of $115,712, 
which bas ran up since July, 1891, and $100,000 of the Central Ver- 
monat’s floating debt. Other large creditors are likely t» press for pay- 
ment, and a dismembermeat of the system is probable through attacks 
on the various leases, with the result that the company will be unadie 
to pay the fixed charges on its main mortgages. ’ 

To prevent such a conotingency the receivership was held 
necessary.—V. 62, p. 588. 

Cleveland Canton & Southern R&.—Foreclosure of First 
Mortgage—The Ioternational Crust Co., Boston, trustee under 
the Cleveland & Canton first mortgage, filed its suit for fore- 
closure last week. June 1 is the date fixed for filing answers. 
In the meantime efforts are being made to bring together the 
several interests and to formulate a reorganization plan, 
Over $1,800,000 out of the $2,000,000 firsts are deposited with 
the Mercantile Trust Co. under the agreement with the first 
mortgage bondholders’ committee, of which Mr, Corbin is 
Chairman. No penalty has yet been fixed for deposits, 
though the time limit therefor expired Feb, 15.—V. 62, p. 456. 

Cour d Alene Ry. & Navigatioa—Northern Pacific RR.— 
Reorganization Notice—Tne committee consisting of W. J. 
Quinian, Jr., Chairman, M. L. Scudder and John P. Towns- 
end, gives notice that, having received on deposit more than 
three-fourths of the general first mortgage bonds of the 
Coeur d’Alene Ry. & Navigation Co., it invites holders who 
have not yet deposited to do so forthwith at the Farmers’ Loan 
& Trust Co., New York City.—V. 60, p. 1059; V. 62, p. 590. 

qColumbas & Hocking Coal & Iron Co.—Reorganization— 
The Court adjourned for one week the hearing set for last 
Tuesday. The outlook for tne stock and bond holders coming 
together is said to be favorable. The scheme isa friendly 
foreclosure, inuolving the reduction of the interest to 5 per 
cent but making the new mortgage cover additional propery. 
The Stock is to provide working capital and meet other 
requirements by an assessment of $3 a share.—V. 62, p. 589. 

Consolidated Traction, Pittsburg.—Operation of Leased 
Lines Begun.—On Thursday this company took possession of 
the various lines leased by it several months ago, including 
Pittsburg Traction, Duquesne Traction, Central Traction, 
Allegheny Traction, Citizens’ Traction and Fort Pitt Trac- 
tion. It is estimated that the cost of the rehabilitation will 
be $4,000,000.—V. 62, p. 41. 

Detroit Lansing & Northern RR.—Reorganization Notice. 
—The committee announces that 90 per cent of the bonds and 
stock treated under the plan are now deposited. Further de- 
posits may be made up to April 15 without penalty. See ad- 
vertisement on another page.—V. 62, p, 589. 

Daluth & Winnipeg.—Sale Postponed.—The sale of the 
road has been postponed till April 22 to allow Foley Bros. & 
Guthrie, railroad contractors, to file affidavits showing why 
they should be made parties in the suit.—V. 62, p. 502. 

Fort Wayne & Belle Iste Ry. Co.—Detroit, Mich.—Stock 
Increased.—The directors have decided to re-lay a portion of 
the road with 96-lb. rails—also to increase the capital stock 
from $300,000 to $400,000, 

General Electric.—Westinghouse Electric & Manufactur- 
ing. —Contract Executed.—The contract as to the pooling of 
patents mentioned in the ‘CHRONICLE of March 14, page 502, 
was this week duly executed and delivered.—V. 62, p. 502. 

Georgia & Alabama Ry.—Line to Savannah Opened April 
1—Under the arrangement mentioned in the CHRONICLE of 
March 7, page 456, this company began April 1 the running 
of its own trains, both freight and passenger, to and from 
Savannah. At Savannah it uses the terminals of the Cen- 
tral of Georgia, including its West Broad Street passenger 
depot, and also the terminals of the Ocean Steamship Co.— 
The Georgia & Alabama Ry. is now operating 363 miles of 
railway.—V. 62, p. 502. 

Humeston & Shenandoah RR.—Chicago Burlington & 
Quincy Rk.—Wabash RR.—Sold in Foreclosure.—A press 

ispatch from Clarinda, Ia., March 31, says that the Hum- 
eston & Shenandoah Railroad was bid in at the foreclosure 


A half interest in the stock and bonds of the Humeston & 
Shenandoah was one of the assets of the Purchasing Com- 
mi tee of the Wabash. The Committee disposed of this in- 
terest last fall to the C. B. & Q, which gave that Company 
the sole ownership; the amount received (raoorted to ba 
about $590,000) going to the Wabash towards the liquidation 
of the $611,000 given in the last report of the Wabash as due 
from the Purchasing Committee, and increasing by so much 
the cash assets of the Wabash Company.—V. 61 p, 419; V. 
62, p. 415, 501. 


[llinois Central RR.—Louisville & Nashville RR —Su- 
preme Court Decision as to Control of C. 0. & S. W.—The 
Onited States Supreme Court on Tuesday sustained 61e in- 
junction obtained by the State of Kentucky forbidcin: the 
Louisville & Nashville to purchass control of the Ch sa .eake 
Oaio & Southwestern RR, The case was appealed by the L, 
& N. from the decision of the Court of Appeals, under a 
writ of error, the company alleging an entire disregard of the 
provisions of its charter, granted by the State in 1859, long 
prior to the adoption of Kentucky’s present Constitution, 
which, in explicit terms, without saying anything about par- 
allel lines, gave the right to ‘‘ purchase and hold any road 
constructed by any company.” 

The Supreme Court holdsas follows: That a general right to purchase 
or consolidate with other roads was never conferred’ upon the Louis 
ville & Nashville Comp uy; that the Chesaveake Company was never 
vested with the power t» consolidate its capital stock, franchises or 
property with that of any other road owning a parallel or competing 
line; that, conceding that the requisite power existed in both the above 
companies, section 201 of the Constitution of 189t was a legitimate 
exercise of the power of the State, and forbade such consolidation. 

Justices Brewer and White concurred io the opinion. 

The present decision has bsen confidently expected by the 
Illinois Central, which has been going ahead with its prepara- 
tion for absorbing the C. 0. & S. W. property, as it is now 
free to do, thus securing an independent line to Louisville, 
Ky. The original contract provided for ownership of the road 
by the L. & N., the Illinois Central to have merely trackage 
rights between Fulton and Memphis.—V. 62, p. 588. 


Louisville Evansville & St. Lonis RR.—Receivership.— 
Regarding the appointment last week of George T, Jarvie to 
ba a receiver of tne Eastern portion of this road, the Evans- 
ville Courier says : 

Judge Woods held that the first mortgage bondholders were entitled, 
as a matter of right, to name their man as receiver. He explained 
thatit was by no means a reflection on the present incumbents. He 
denounced the former assault oa Messrs. Hopkins and Wilson as des- 
picabie. butas the last petitioa was @ spe sial issue in equity he felt 
perfecily justified in having both sides interested in the management 
of the road. The two divisions of the road are to be managed in _ har- 
mony. This was especially demanded by the Court. —V. 62, p. 589. 


Macon & Birmingham RR —Final Transfer.—At Macon, 
Ga., on Monday, in the Superior Court, the balance of $100,- 
000 was paid for this road, and a deed of conveyance was 
made to Frances M. Edwards and B, C. Parsons, ‘‘ of the 
county of Suffolk and Commonwealth of Massachusetts.” The 
Court refused to make the attorney reveal the name of the 
real purchasers of the road, and that remains a mystery, 
though it appears that they are the holders of $1,16).000 of the 
first mortgage bonds. On these they were entitled to a credit 
of $19,350, this sum being their share of the net proceeds of 
sale, each bond receiving $16 68.—V. 62, p. 233, 


Memphis & Charleston RR.—Three-fourths the 7 Per Cents 
Deposited—Time Limit.—The reorganization committee, 

Adrian Iselin, Jr., Chairman, announces in another column 
that more than three-quarters of each class of tha 7 per cant 

bonds have bgea deposited under the plan and that no sacuri- 

ties will be received after April 10, 1896, except upon such 

conditions as the committee may deem proper. 

Deposits.—Yo April 3 the deposits of 7 per cent with the 
Iselin Committee were as follows: 


2d M. lst &2d M. Tennessee 
Extended. Extended. den. Consols. 
Total issue....$105,000 $2,155,000 $1,400,000 $864,000 
Deposited..... 93,000 2,001,000 1,213,000 660,000 


General Mortgage and Stock Committee.—The Borg Com- 
mittee states that it has a reorganization plan in preparation, 
but no definite announcement is possible as to when it will be 
made public, [tis understood that this committee represents 
= 80 per cent of the gen eral mortgage bonds.—V, 62, p. 
589. 


Mexican National RR.—Proposition to Convert Bonds Into 
Stock.—A circular has been issued by H. W. Smithers, 
Chairman of the Mexican National Bondholders’ Committee, 
and Matheson & Co., calling a meeting of the bondholders 
March 31 to consider a proposition to convert the bonds into 
preferred stock and debentures. 

‘*This proposition,” the circular says, ‘is not a reorgan- 
ization, but simply an arrangement between the A and B 
bondholders whereby these bonds will be held by a corpora- 
tion, viz., the Mexican National RR. Co., Limited, in place 
of by numerous scattered individual holders, It will not in 
any way affect the management of the present Mexican Na- 
tional Railway Co., as the election of a majority of the direc- 
tors is already vested in the bondholders—that is, in the prior 
lien bonds, which have two votes, and the A and B bonds, 
which have one vote for each $1,000 bond. The proposed 
corporation will be able to speak for the A and B bonds, and 
ean facilitate any reorganization should one at any future 
time become necessary, 

The Plan.—It is proposed that the new company abvuve 





sale for $2,900,000 by E. C. Murphy for C. E. Perkins, Presi- 
dent of the Chicago Burlington & Quincy Railroad Company. 


mentioned shall issue: 



































= — ~ 
tera st sis 


SMS a ee 











Pups magiete 










































ae 


en SRR 


RBI MG YH ne 


ee 





5 es SE 


Wad. 









THE CHRONICLE. 





(Vou. LXIl, 











¢ 


Ordinary stock in exchange for * B” bonds..........-..---- 22,000,000 
With right to tucrense t0.............. -cces--scccccsccesees 2,350,000 
Preferred stock 5 per ceut von-cumulative bavirg two votes 
to one vote of oidinary stock, \o be issued ia exchange for 


A" pouds,......00 cddidtneedeate bidienheem eee dip eauescen’ Ge 
Debenture stock bearivg 4 or 4'9 per Cont interest for the Amount 
urpore of reusing, if deemed advisable, ‘he prior lieu ut 
o.da, and fur the builaing of bramches.................. 5 fixed, 


Exchange of Securities.—The holders of A and B bonds can- 
not compel the privr lien bonds to accept the proposed deven- 
ture stock, the right to pay these off at par on six months’ 
notice resting with the Mexican National Construction Co:n- 
pany or the stockholders cf the Mexican National RR. fhe 
exchange of the others. curities is, however, propused as fol- 
lowe, each old bund to varry all unpaid coupons: 


Pays -—AND WILL RECEIVE.~ 

ASS&SS- Ordinary Preferred 
HOLDERS OF EACH $1,0€0, MENT. Stock. Stock. 
A BEREs cone cacccecoscconte DRG 8 8 = saeerese £243 
0 PORES .coccccceccoccccecesee Hh G Gia  _s_—s eeesneen 


As the expenses of carrying out the scleme will be heavy, 
it is proposed to levy the acove assessment. 

Purpose of Plan.—The purpose of the plan is stated as 
follows: 

The end in view is to make the “A” and “B” series immediately 
more Valusbie and marketavle than they can be whil» ia their 
present state with such a large amount of ariears accu- 
mulated upon the “A” series; to give more iminediate aud 
practical coutrol over the property to the holders: aud to bring 
matters iutu such shape that it may be possible in the future tor - 
fund the wrior lie bouds at a reduced cate of luterest, Wh ch ean ouly 
be eccumpli-hed if the “A” »nd “B” boods are ia such a o ucrete form 
as to be ab e to j. in in the necessary legal furmalitics and give cousent 
to the requisite arrangements. 

Milwaukee & Lake Winnebago RR.—Wisconsin Central 
Lines—Fiint & Pere Marquette RR.—E£xtension and Lake 
Ferry.—The extension of tue Milwaukee & Lake Winnebago 
to Manitowoc, on Lake Michigan, a distance of about 45 
miles, is under rapid construction, and wiil be completed 
about July Ist. At Manitowoc, which possesses one of the 
best hsurvors on Lake Michigan, the Milwaukee & Lake 
Winnebago Railroad Company has secured control of very 
extensive lands for terminals as well as for additional docks 
and industries, and also, it 1s said, practically all the open 


water front aside trom that owned by the Milwaukee Like | 
| meuteof the public that their best security is in coOupeti ton. 


Shore & Western. As stated in the CHRONICLE of Jan, 18, tne 
Flint & Pere Marquette is building a mammoth steel cir 
ferry, capable of carrying at each trip thirty loaded freight 
cars, to run to Maniowoc aud expected to make two trips 
daily. The signiticance of this fact only now aypears—the 
ferry is to transport whole trams of cars across Lake Michi- 
gan, formirg in connection with the Wiscousin Ceatral and 
Flint & Pere Marquette a part of a new short route from Se. 
Paul to New Eugiaud tide- water as well as to New York and 
Philadelphia. ‘lhe reductioa in distance by this route as 
compared with the shortest line now existing vetween St 
Paul and Buffalo is es: imated by those interested 4t 115 miles 
out of $47, or on fast freight a saving in distance of avout 
twelve per cent, and in time of two to three days. The ferry 
will be readw for use about Oct, 15. 

New Bonds.—While the Wisconsin Ceatral Railroad Com- 
pany, now ip receiver’s hands, has a lease of the original line 
of the Milwaukee & Lake Winnebago, the lessor company is 
a thoroughly solvent corporation and is building this exten- 
sion on its own responsibility and paying for it out of the pro- 
ceeds of $1,000,000 tirst mortgage six per cent Manitowoc 
Division gold bonds due Oct, 1, 1926, but subject to call on 
any interest day at 110. Tae first coupon on these bonds is 

yable in cash April 1, 1897. As a sinking fund for the 
Comte are pledged $1,000,000 common stock of the Milwaukee 
& Lake Winnuhene RR. Co. and the entire capital stock 
($50,000) of the Manitowoc Land Improvement Co, The 
benefit to be conferred upon the Wisconsin Central lines 
through the opening of this new channel for eastbound 
traffic and general lake business it is thought will be very 
great.—V. 61, p. 281; V. 62, p. 185, 455. 


Nassau Electric RR.—Kings County Traction—Transfer 
of Control—The Nassau Electric RR. Co, will take formal 
charge of the offices and business of the Atlantic Avenue RR. 
Co. at 12 P. M, to-night President H. M. Little, super- 
intendents Jason Cameron and Bernard Mullen and the entire 
clerical staff will be replaced by the representatives of the 
Nassau Co., which will have its offices in the building of the 
Brooklyn Real Estate Exchange. 

The Kings County Traction Co. was incorporated in Albany 
on Saturday last to take the place of the Brooklyn Traction 
Co., the corporators being P, F. Vaughn, J. H. Lockman, 
of Brooklyn; E.wil Carlebach, J. A. Snyder and George H. 
Levy, of New York.—V. 62, p. 588. 


Norfolk & Western RR.— Reorganization Plan.—The plan 
of reorganization prepared by the New York Executive Com- 
mittee in co-operation with the London and Amsterdam com- 
mittees is printed in full on subsequent pages of to-day’s 
CHRONICLE. The plan provides for an issue of $62,00,000 
first consolidated mortgage 4 per cent gold bonds, of which 
$23,322.675 will be used to take up securities affected by the 
reorganization, $25,986,¢89 will be reserved to retire at mi- 
turity the bonds not dis urbed by the reorganization, and the 
remainder wiil be used for improvements and additions to the 
property. To guard against unforeseen contingencies which 
may render it impracticable to sell $3,500,000 of the first con- 
sols as proposed in order to take up existing obligations, 
authc rity is alsv given to issue $3,500,000 or £700,000 of 50- 
year 4 per cent prior lien bonds, which shail be subject to call 








at105. Non accumulative adjustment preferred stock, b« arin€ 
4 per cent dividends, will b- is-ued to the amoun’ of $23,000,- 

000, and all of it distributed among the bonds affected by the 

reorganization, The terms upon wh.ch the new bonds and 

preferred stock are to bs distributed are given in detail in the 

official announc ment printed in an adjoining colunn, fhe 

issue of new common siock will be $66,000,000. Holders of 

the present comnon and preferred shares will, upon payment 

of $12 50 in cash, receive 75 and 1121¢ per cent resp ctively in 

the rew common stock, All securities affected by tha plan 

must be dep sited with the Mercantile [rust Co npiny not 

later than April 30. The Trust Company will be ready to re* 
ceive deposits on April 6.—V. 62, p. 590. 


Northern Piwifle RR—Great Northern Ry.—Supreme 
Court Decision in Pearsall Case.—At Wasbingion, on Mon- 
day, was delivered by Justice Brown the opinion of the 
United S ates Supreme Court in favor of Tnomas W. Pear- 
sail, a stockholder of the Great Northern, in bis suis to en- 
join his company from entering into an agreement for the 
purchase of the Northern Pacific RR. The case came up on 
uppeal by Pearsall from the adverse decision of the Cir- 
cuit Court for the District of Minnesota. Since that decision 
was rendered the present successful plan for the reorganizi- 
tion of the Norihern Pacific independently of tne Great 
Northern has been promulgated, but the principle involved 
in the suit is of no little general importance. Che Supreme 
Court holds that the right conveyed by the charter of the Min- 
neapolis & St. Cloud Ry. (aow the Great Northern) to consol- 
idate with any oth:r railway could be and had been limited 
by an act of the Minnesota Legislature passed ia 1874. The 
Court says that it was comyetent for the Legislature to limit 
the charter and to declare 

That the power it had conferred upon the Minneapo'is & St. Cloud 


Comp tny to Cons iidste its iuterests with other simiuar corpora ioag 
sh uld not be exer ised s» far us api licable to para'le! competion 


| jives inaswuceh as it ix for the inte e-t of Lhe p Opie tust th -re shoul 
* 7 * 


be competitiou betweeu pirallel railroads, * The voasol- 
idation of those two great curporativas would unavoilaoly resuit in 
giviug the Great Northero @ monopoly of ol treftis 1u the sorthera 
haif of the State of Minvesota, as well as of all tesns Contiae .tal 
trettic porth of the tise of th: Usion Pactic, against which publig 
regulations would be but « feeble protection. rho act of th» Legis- 
le ture of 1874, be cone uded, unduudtedty reflected the gsneral seati- 


The decision of the Circuit Court was therefore reversed 
and the care remanded. Mr. Justice Field aud Mr. Justice 
Brewer dissented.—V, 62, p. 5u3, 590, 


Northera Pacifie RR.—Success of Plan.—Time Limit for 
Deposits.—At meetivgs in Beriiu on Thursday of the commit- 
tees represen ing respectively the firsts, seconds, thicds and 
consols, the plan was unanimously assented to. The c mplete 
plan was only distrivuted this week in Europe and nas had 
the eff. ct of largely augmenting the deposiis. I is now an- 
nounced that over two thirds of all class-s of securities have 
been deposited under the plan and that Apri! 23 has been 
fixed as the limit of time in which further deposi s will be 
received without penalty. For fucther details holders of se- 
curities are referred to an announcement in anvther column 
of this paper. 

The New York committee representing the third mortgage 
bondboiders formally announced on the 2th ult. their en- 
dorsement of the plan, 


Oregon Short Line & Utah Northern Ry.— Utah Southern 
Bonds Deposited—In accordance with the resvlution passed 
March 26 vy the certificate holders, all the Utah Southern gen- 
eral mortgage bonds and Utah Southern extension bonds 
have been deposited under the plan and agreement for 
reorganization of the Oregon Short Line & U.ah Northern 
Ry. Co., dated Feb, 20, 1896.—V. 62, p. 549. 


St. Fouls Alton & Terre Haate RR.—!Illinois Central 
RK.—Lease Consummated.—Under date of April 3 President 
Clarence F. Parker, of the St. Louis Alton & Terre Haute, 
makes to the stockholders the following announcement: 

‘*Your directors are now able to notify you that they have, 
with the written approval and consent of a maj rity of the 
stockholders, completed and duly executed a lease of all the 
railroad and —— of your company to the Ilinois Cen- 
tral RR. Co. for the period of 99 years from October 1, 1895, 
with the privilege of renewal. This lease has been made 
upon the express agreement and guarantee «f the said Lili- 
nois Central RR. Co. to pay a dividend of 214 per cent per 
annum to the stockholders of this company. [The first pay- 
se be due on July 1, 1896, and semi-annually there- 

ter. 

Belleville & Southern Illinois RR.—Lease Assumed.—The 
St. Louis Alton & ‘Terre Haute having been tessed to the 
Illinois Central, Edward F, Leonard, Secretary of the Belle- 
ville & Southern Illinois, announces to the stockholders of 
that company that the Illinois Central RR. Co. has assumed 
the lease of their company to the Terre Haute Company with 
a modification under date of Oct. Ist, 1895, ‘‘guaranteeing 
that a fixed rental of 4°80 per cent per annum be piid to the 
holders of the preferred shares of the Belleville & Southern 
Illinois RR, Co., by the Illinois Central RR. Co., for 99 years 
from Jan, 1, 1896, with privilege of renewal, the first payment 
to be made on July 1st, 1896, and thereafter each six 
months.” A msjority of the stockholders having +ignified 
their written approval of such modification of tne lease, the 
same has been duly mace, ratified and extended as and from 
Oct, 1st, 1895.—V. 62, p. 279, 588. 


Ss? For other Investmeut Items see page 643, 644. 
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Reports and Documents. 
CANADIAN PACIFIC RAILWAY COMPANY. 


FIFTEENTH ANNUAL REPORT OF THE DIRECTORS 
OF THE CANADIAN PACIFIC RAILWAY COMPANY— 
FOR THE YEAR ENDED DECEMBER 31st, 1895. 











To the Shareholders: 7 

A balance sheet of the affairs of the Company at 31st 
December, 1895, together with the usual statements and 
schedules are herewith submitted. 


rosa earnings for the year Were. .......-....-.--+++-$18,941,036 87 
The working OXPCDSOS WETC ....00-cecee---see-seee execees 11,460,085 88 
And the net earnings were..... EOF eT OP EE Oe oe $7,480,950 99 


Add interest earned on deposits and loans..$112,246 30 
Add inter.due from Duluth 
south Shore & Atlantic 
Ky. Co, on Consolidated 
bonds held by your Com- 
pany against Debenture 


Stock — EAA 6a .--$589,383 33 
.Lessadvanced by your Com- 
pany seeee °- = wasteessee 148,716 67 


440,666 66 
—_—— 552,912 96 


$8,033,863 95 
Deduct Fixed Charges accrued during the year, includ- 
ing interest on Land Bonds, and on_ Consolidated 
Debenture Stock issued against Duluth South 
Shore & Atlantic Consvlidated Bonds held by your 
Company (see next puge.)...... Soccsascescacceseseoces 6,659,478 32 








Phe GUPPIUS WAG. .....ccc.ccccccccccccccccccce occsese - 1,374,385 63 
From this there has been charged off the half- 
yearly dividend on Preference Stock: 
2 per cent paid lst October, 1895...........2.... 128,480 00 
Leaving surplus for the year...........6-.s000 $1,245,905 63 








From this there has been declared a half- 
early dividend on Preference Stock of 
3 per cent payable lst April, 1896..... - $128,480 00 
Anda dividend on Common Stock for the 
past year of l4g per cent payable Ist 
PIN MEINE s once ccdccsccecce caeaeaeined 975,000 00 


2. The working expenses for the year amounted to 60°50 
per centof the gross earnings, and the net earnings to 
39°50 per cent, as compared with 65°75 and 34°25 per cent re- 
spectively in 1894. 

8. The earnings per passenger per mile were 1°80 cents, 
and per ton of freight per mile 0°80 cents, as against 1°85 
and 0°87 cents respectively in 1894. 

4. The earnings and working expenses of the Montreal 
& Atlantic Railway, worked for the account of that Com- 
pany, are not included. 

5. The depression in trade which prevailed at the date of 
the last annual report continued until after the middle of 
the year, but since that time the recovery in business has been 
gratifying, and the Directors trust that the year’s results, 
in view of its bad beginning, will be deemed satisfactory. 

6. Following is the results of working by months: 

1895. Earnings. Ecpenses. Net Earnings. 


Zanuary ..........-..20 - $1,171,036 39 $824,316 07 $346,720 32 
992,031 60 785,410 56 206,621 04 

1,193,259 50 800,972 48 392,287 02 

1,245,621 13 793,974 69 451,616 44 

,441,422 79 896,773 90 544,648 89 

1,512,861 67 915,961 44 96,900 23 

1,543,544 30 985,517 41 558,026 89 

1,675,363 49 1,027,986 29 617,377 20 





1,8 0,397 66 1,075,852 43 744,545 23 
--. 2,291,857 28 1,182,210 56 1,109,646 72 
November ........... .-. 2,129,02505 1,120,959 37 1,008,065 68 
pa 1,924,616 OL 1,050,150 68 874,465 33 

7. At the close of the year an unusually large proportion 
of the crops remained to be moved, insuring an earnings 
until another crop is harvested; and the new year has opened 
with much promise, the results for the first two months 
showing an increase over the corresponding months of 1895 
of $636,985 in gross, and $276,341 in profits. 

8. The Company’s subsidiary lines in the Northwestern 
States, the Minneapolis St. Paul & Sault Ste Marie and 
the Duluth South Shore & Atlantic railways, have partici- 
pated in the improvement in business. The first-named 
company paid its interest and other fixed charges for the 
year without assistance from your Company, but the Duluth 
South Shore & Atlantic, owing to a prolonged strike in the 
iron mines, covering the best part of the shipping season, 
required assistance to the extent of $148,716 67. 

9. The Company’s Pacific steamships fell only $3,000 short 
of maintaining the exceptionally large profits of 1894. The 
other adjuncts of the Company’s service, its Telegraph, 
Sleeping Cars, Express, Lake Steamers and Grain Elevators 
suffered in earnings during the first half-year, but partici- 
pated in the recovery later in the season. 

10. During the year 287 timber bridges, aggregating 4 2-10 
miles in length, were replaced by permanent masonry or 
steel structures, or earth embankments. 

ll. While by far the greater part of the original timber 
bridge structures have been replaced with permanent works, 
som2, including a few of an expensive character, remain, 
and it is the policy of the Directors to proceed with their re- 
placement witha view to disposing of all of them with n 
our years. The estimated cost of these permanent replac_7 
ments is, for 1896, $604,084 





12. An Act of the United States Congress requires all loco- 
motives and cars engaged in Inter-State commerce to be 
equipped with air brakes and automatic couplers on or 
before ist January, 1898. The situation of your lines and 
their interchange of traffic with the American railways 
make it necessary to — ractically all of your freight cars 
in compliance with this law, involving a large expense. 
While it is probable that the time named will be extended 
somewhat, substantial progress should be made in this work 
during the present year, and your authority will be asked to 
expend $300,000 on Capital Account for this purpose. 

13. The revival of the Company’s general traittic, and the 
large increase in the cattle shipments from the Northwest, 
—— considerable additions to its freight car equipment. 
Additional terminal facilities at Montreal and some addi- 
tions at Toronto and other points are also necessary, and 
you will be asked to approve expenditures on Capital Account 
for these purposes, and for various working facilities and 
improvements of permanent way aggregating $641,156. 

14. It is worthy of note that in 1895 the average number 
of cars (20 tons capacity) per freight train was 16°33, as 
against 14°43 in 1890—an increase of 13 percent. This im- 

ortant gain is mainly due to the improvements which have 

een made in Permanent Way. 

15. During the past year, as from the beginning, your 
Company has enjoyed remarkable freedom from serious ac- 
cident, which is evidence at once of the excellence of your 
railway and its appliances, and of the efficiency and zeal of 
its working staff. 

16. Lest it be assumed that the large reduction in working 
expenses for the year was made at the expense of the phys- 
ical condition of the property, the Directors beg leave to say 
that with the single exception of the car equipment the 
property of the Company was never in better condition 
than at the close of the year, and that particularly in respect 
of permanent way it was better than ever before. The sin- 
gle exception named was due to the postponement of some 
rebuilding and heavy repairs of cars owing to the light 
traffic of the first half-year; but this is now largely made 
good and will be quite so within a few weeks. A consid- 
erable part of the reduction shown is only apparent, the 
wees soa for 1894, with which comparison is made, 
having been abnormally increased by expenses and cost of 
repairs due to the floods in British Columbia. The other re- 
ductions were mainly due to the very light traffic of the 
first seven months of the year, and to the unusually low 
cost of fuel and other supplies. 

As conveying the best possible assurance to the share- 
holders concerning the condition of their property, the Di- 
rectors quote the following extracts from the official report 
of Mr. Collingwood Schreiber, Deputy Minister and Chief 
Engineer of Railways and Canals, recently submitted to the 
Dominion Parliament, and relating to his inspection of your 
railway late in 1895 will be of interest : 

“T observed throughout the entire line improvements 
‘‘which are being steadily made by the Canadian Pacific Rail- 
‘“‘way Company, giving to their road a solid and permanent 
“character.” 

‘*The damages caused to the roadway by the freshet in 
‘the Fraser and Thompson rivers in the spring of 1894 have 
“been repaired, and the road throughout is in an excellent 
“state of e‘ticiency.” 

Mr. Schreiber goes on to say: 

‘“‘With the heavy crops in the Northwestern section of 
‘the country, a large increase in the live-stock production for 
“export, the marvellously rapid development of mines in 
“British Columbia, and the improvement in trade which is 
‘‘visible, I am induced to believe that the future earnings of 
‘this railway will considerably exceed those realized in the 
‘*past.’ 

MT. Four per cent Consolidated Debenture Stock was 
created and sold during the year, as follows: £116,550 (the 
balance referred to in the last annual report) for equipment 
and improvements, and £104,000 for the acquisition of 
£37,500 North Shore Railway five per cent bonds, and $323," 
000 Duluth South Shore & At. guaranteed consolidated bonds, 

The sum of $341,163 37 expended on Capital Account be 
yond the proceeds of the £116,550 mentioned above was ad- 
vanced from the Company’s accumulated surplus. 

18. The ditficulties of navigation in the Columbia River 
made it necessary to extend the branch from Revelstoke 
southward an additional distance of 13 miles, to reach Ar- 
row Lake, so as to afford a workable line for the rapidly in- 
creaing traffic of the Kootenay mining district. This, with 
a spur line of four miles to reach a group of mines in the 
Slocan district, and an extension of the Columbia & Koote- 
nay Railway one mile at Robson, were the only new lines 
made during the year. 

19. An extension of the Montreal & Ottawa Ruiilway for a 
distance of about 23 miles should be made during the pres- 
ent year, and its extension to Ottawa, a further distance of 
about 41 miles, should be made as soon as practicable, your 
Company having important interests to protect as well 
as a valuable tra:‘fic to gain in that direction. The imme- 
diate extension proposed will add less than $8,000 to your 
annual charges. Po acn = 

20. The land and towa site’sales showel no improvem2nt 
during the year, but the better conditions now prevailing 
in the Canadian Northwest will doubtless attract an un- 
usual number of settlers during the coming spring and sum- 
mer and bring an improvement in land sales.g 
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21. With a view to having all lands available for imme- 
diate sale when there shall be a demand for them, the can- 
cellation of old land contracts of a doubtful character has 
been proceeded with; but care has been taken to avoid any 
hardship to persons who purchased lands for use and occu- 
pation, and not for speculation, and who have, for any good 
reason, been unable to make payments as they became due. 

22. The position of the Company’s Land-Grant and the 
sales for the past year are shown in Schedule ‘‘D.” 

23. You will be asked to approve an agreement between 
your Company and the New York Central, the Michigan 
Central, the Canada Southern and the Toronto Hamilton 
& Buffalo Railway Companies, for the completion and joint 
control of the Railway of the last-named Company, thereby 
securing to your Company a very important and long-needed 
connection with Hamilton, Brantford and the Niagara 
Frontier. In this connection negotiations are pending for 
the joint use by your Company of the Grand Trunk line be- 
tween Toronto and Hamilton, with the object of rendering 
unnecessary the construction of the Hamilton-Toronto 
section of the T. H. & B. Ry., and there is good reason to 
hope that this arrangement, which is to the interest of all 
concerned, will be consummated; and in view of this you 
will be asked to authorize the Directors to make such an 
agreement with the Grand Trunk Company for a lease of 
running powers, and other privileges, between the cities 
named as may seem desirable. 

24. You will be asked to approve an agreement for a lease 
to the Hull Electric Company of the Aylmer Branch of your 
railway extending from Hull to Aylmer, about 714 miles. 
The agreement provides that the line shall be equipped and 
ready for operation as an electric road on or before first July 
next, whereupon a lease of the branch to the Electric Com- 
pany for the term of 35 years, ata rental of $5,000 per annum, 
with due provision for protecting the interests of your Com- 
pany in the exchange of traffic, is to be executed. This dis- 

ition of the branch line in question is believed by your 


terchange of traffic between the railways, and for the 
spenetes by your Company, as Agents for the Calgary & 

dmonton Company, of their line of railway for a further 
term of five years, your company assuming no financial] 
repeny in connection therewith. 


‘or the Directors. 
WM. C. VAN HORNE, 
President, 











FIXED CHARGES 1895. 


£7,191,500 1st Mortgage Bonds 5 p. c.........$1,749,931 66 
$7,000,000 Province of Sates a Ne 
5 p. ¢. until August 5th - 
41-20 p. c. after August 5th §--- 324,535 96 
£62,100 North Shore Ist Morte. 5 p. ¢.:— 
7'2 mos. on £99,600? ‘- 
414 mos. on £62,100 § **-7*--7"-- 20,702 35 
£200,000 Canada Ceatral 2d Mort. 6 p. c.. 58,400 00 
4 - =. * Sinking 
|” SREREE rer sey, 51,100 
£200,000 St. Lawrence & Ottawa 4 p. c..... 38,933 34 
$2,544,000 Man. S. W. Col. Ry. lst Mort. 5 p.c. 127,200 00 
Toronto Grey & Bruce Rental.. 140,000 00 
£4,007,381 15s. 5d. Ontario& Quebec Debentures5 p.c. 975,129 56 
$2,000,000 Ontario & Quebec (ordinary) 6 p.c. 120,000 00 
£1,330,000 Atlantic & North West Ry. lst x 
less Government proportion. .... 136,333 34 
£750,000 Algoma Branch 5 p. ¢..........-... - 182,500 00 


Rental, Farnham to Brigham Jet. 1,400 00 
Rental Mattawamk’g to Vanceboro 23,800 00 
Rental New Brunswick Ry. system 364,959 74 


4% DEBENTURE STOCK, 


Issues for gumatel peageces = 

l year on £3,858,125 

6 mos, on 54,050 £3,912,175 
Issue for China & Japan Strs. 720,000 
Issue for Souris Branch.. ..... 1,004,000 


£5,636,175 $1,091,914 52 
Issue for acquiring Mortgage 
Bonds of roads of which prin. 
or int. is guar. by C. P. 
1 year on 23,000,000 

















irectors to be in every way desirable. } fp 66/500 3,066,500 590,472 67 

25. The temporary arrangement made in 1890 for the 1,682,387 19 
working of the Calgary & Edmonton Railway will expire on , £8,702,675 

the first of July next, and there will be submitted for your terest on Land Grant Bonds............. ceccccccceseess- 662,165 18 

approval an agreement between your Company and the Cal- $6,659,478 32 

gary & Edmonton Railway Company, providing for the in- : <== 

CONDENSED BALANCE SHEET DECEMBER 31ST, 1895. 
CAPITAL STOCK...... --------- $65,000,000 00 


COST OF ROAD. 
| Ere $137,749,031 32 
Lines acquired and held under per- 
potual leases... ..................... 21,781,593 11 


RD idan cedcccedssnccescocses 14,760,549 28 
——_—_—_—_——_——-$174,281,173 71 
EQUIPMENT. 
OUNIME DOOOK. .... 2.2. cccccccccccsces $15,961,486 05 


Lake and Ferry Steamers............ 1,135,874 23 
Shops and Machinery (Montreal, 
Hochelaga, Perth and Carleton 


DU etast 4haéecebsadedadetsantanes 


JAPAN AND CHINA STEAMSHIPS AND APPUR- 
iin ote anne 
ACQUIRED SECURITIES HELD AGAINST DEBEN- 
URE STOCK ISSUED. 
ine nadidadddkiteanasiseddeddiksend 20,098,210 34 
OTHER ACQUIRED SECURITIES. 
anil ne aad men eeneendars* Gehdbane 2,192,161 94 
REAL ESTATE, surplus lands at and 
near Montreal, available for sale. . $274,737 25 
Hotels and other buildings at Van- 
couver, Fort William and Banff 
Springs Hotel, held by Trustees for 


1,289,573 20 





18,386,933 48 
3,504,403 O1 


Cee GEG .cccceccccccccccccccces 901,568 36 
—_————-_ 1,176,305 61 | 
STEAMSHIP “PRINCE RUPERT” AND LAKE 
STEAMSHIP “ ABERDEEN ”’. .........ccocccccccccs 153,367 78 
BALANCES DUE ON LAND SOLD. 
SE os nna panandconsisecensccccesces 2,244,378 64 
BALANCES DUE ON TOWN SITES. 
td cakughanganeesseneeccecetsonecens 240,891 93 
ADVANCES. 


To Montreal & Atlantic 

Ry. secured » | $500,- 

000 1st Mort. Bonds— 
On Roiling Stock........ $115,018 59 
Balance due by South 

Eastern Ry. assumed 

by Montreal & Atl. Ry. 309,126,21 
Interest to Oct. 1, 1894. 


To Minneapolis St. Paul & Sault Ste. Marie Railway, 
BE TEBE, GOB g 00 cccccccoenecssgecocncccocasccesccecee 

To Duluth South Shore & Atlantic Ry., car trusts, ete. 
To Duluth South Shore & Atlantic Ry., account Du- 
ES EE EE 
MATERIAL AND SUPPLIES ON HAND............... 
STATION AND TRAFFIC BALANCES AND AC- 
COUNTS RECEIVABLE........... iihhipenesinbaeneas 
PREFERENCE STOCK HELD IN THE TREASURY, 


$424,144 80 
75,637 48 
499,782 28 


467,817 89 
236,213 19 


1,316,924 18 
1,532,202 07 


2,306,955 09 
1,270,000 00 


EE OE een cccsndeatkinensesnetdhosehaehesnasennds 1,807,789 17 
IMPERIAL AND DOMINION GOVERNMENTS, 
amounts due for mail transportation and on account 
Se SE IE. cnuccngseccenccssescecendvess 
necks Sdccbeandddnaqudddahedoeis Keamaeabes 


140,262 73 
3,956,513 12 





Norte.—In addition to the above game, the Com- 


pany owns 17,347,536 acres of land. $235,812,286 16 


FOUR PER CENT PREFERENCE STOCK. .......... 
FOUR PER CENT CONSOL. DEBENTURE STOCK.. 
MORTGAGE BONDS. 
1st Mort. bonds, 5 p. et..£7,191,500 $34,998,633 33 
Canada Central lst Mort- 
gage, amount of issue, 
£ Th cide Ahinsininen-a ake $2,433,333 
Sinking Fund deposited 
with Government....... 1,500,000 


6,424,000 00 
42,353,018 33 


Balance at maturity.................. 850,000 00 
Canada Central 2d Mort., 6 per cent. 973,333 33 
Due Province of Quebec on Q. M. QO. 
& O. Railway, at 4!o9 per cent..... 3,500,000 00 
Due Province of Quebec on North 
Shore Railway, at 4!on per cent... 3,500,000 00 
Algoma Branch, 1st Mort., 5 per ct.. 3,650,000 00 
North Shore Ry., 1st Mort., 5 per ct- 616,119 67 
LAND GRANT BONDS, Ist Mortgage. 
Amount of issue......... 25, ,000 
Less—Amount redeemed 
and canceled ....... --- 20,576,000 


Amount held in trust by Dominion 


48,088,086 33 


$4,424,000 00 








Government, not bearing interest. 1,000,000 00 
$3,424,000 00 
Land Grant Bonds 31 per cent inter- 
est guaranteed by Dominion Gov’t 15,000,000 00 
——_——-_———_ 18, 424,000 00 
CURRENT LIABILITIES (including Vouchers and 
I st ndindted dieaidacind ailaaidint ieekamihdeeda coetanucics 2,375,301 94 
INTEREST ON FUNDED DEBT AND RENSAL OF 
LEASED LINES. 
Coupons not presented, including 
amounts due January 1,1896..... $1,459,982 25 
Accrued to date, not due............. 290,143 57 
anon 1,750,125 82 
CASH SUBSIDY FROM DOMINION 
CO 6 aaa .... 25,000,000 00 . 
BONUSES FROM PROVINCES AND 
Poy) \ i. 1,171,989 26 
— 26,171,989 26 
LAND GRANT.— 
3,791,186 acres sold, amounting to. 12,238,144 74 
6,793,014 acres taken by Dom. Gov. 10,189,521 00 
22,427,665 74 
Less—Expenses, cultivation, rebate, 
and 10 per cent on Land Grant 
Bonds taken in payment-........... 2,634,321 97 
—————._ 19,793,343 77 
TOWN SITES. 
Amount received from sale of Town 
Sites, not covered by Land Grant 
Mortgage ..... chica inctsinaiieia aie ° 2,791,450 85 
Less — Expenditure improvements, 
grading, clearing, etc............. ae 740,310 22 
2,051,140 63 
Surplus receipts 1889 to 1893 ap- 
lied against advances on Land 
ond interest. ........... iinanlied sama 680,055 56 
—_—_—__—_——— 1,371,085 07 
| ADJUSTMENT OF INTEREST ON MONTREAL & 
ATLANTIC RY. ADVANCES. ...........-000c--ce--00 75.637 46 
SURPLUS EARNINGS ACOOUNT............-.-- .---- 3,985,698 18 


$235,812,286 16 
———— 
I. G. OGDEN, Comptroller. 
































































































Aprit 4, 1896.] 
SCHEDULE ‘*A.” 
DETAILS OF BALANCE SHEET ITEM—“* ACQUIRED SECURI- 
TIES HELD AGAINST DEBENTURE STOCK ISSUED.” 
1-West Ry.,-5 p. c. Guaranteed Stock... ..$3,240,000 00 











¢ North 
Atlantis eKootenay Ry., 4 p. ¢. First Mortgage Bonds. 693,500 00 
Manitoba South-Western Colonization Ry., 5 p. c. First 7 as 
re Bonds. -...+------ +0002 -eeeee see ess 2,000 
worth hore Ry., 5 p. ¢. First Mortgage Bonds...... 313,900 00 
Duluth South Shore & Atlantic Ry.— 
Four p. c. Consolidated Mortgage, guaranteed.......... 14,923,000 00 
Income certificates........--.--------- osc scsccecs seeccuse 3,000,000 00 
Preferred Stock (constituting a majority)........... 5,100,000 00 
Ordinary Stock (constituting a RD ini ctcanseseons 6,100,000 00 
Minneapolis St. Paul & Ste. Marie Ry.— 
Preferred Stock (constituting a TMIOTIET) . .ccccccccccecs 3,533,400 00 
Ordinary Stock (constituting a majority) ........-...... 7,066,600 00 
souris Branch, First Mortgage Bonds, £400,000.......... 1,946,666 67 
Pacific Steamship, First Mortgage Bonds, £720,000. .... 3,504, 
SCHEDULE “B.” ° 
DETAILS OF BALANCE SHEET ITEM—“ OTHER ACQUIRED SE- 
CURITIES. 
MONTREAL & OTTAWA RAILWAY Bonps— 
(Acquired from proceeds of Preference 
Stock issued in 1893) .............--------- $400,000 00 
ATLANTIC & NORTHWEST RAILWAY BonD.— 
Eganville Branch. 
‘Acquired from proceeds of Preference 
Stock) os0ee wccccceccees © ccccesccccceencccese 302,400 00 
—-———._ $702,400 00 
MONTREAL & ATLANTIC RAILWAY STOCK— 
21,600 shares, $2,160,000 00 (cost) ..... aensindl aioe -. 1,489,761 94 


(Formerly South Eastern Railway.) 


$2,192,161 94 





SCHEDULE ‘Cc, 
BALANCE SHEET ITEM—“‘ MISCELLANEOUS 
SECURITIES AND ADVANCES.” 


DETAILS OF 


$400,000 00 


(Pacific Coast system, Washington, Oregon, California. 
Stock represents half interest. Other half owned in 
interest of the Postal Telegraph Cabie Co. of the 
United States and the Commercial Cable Co.) 

MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RAILWAY 
Co.—Income certificates (cost) 

(Acquired in connection with the controlling interest 
in the stock of that Company.) 

CHATEAU FRONTENAC (QUEBEC HOTEL) Stock 

Untertaken in the general interest of the Company in 
connection with the acquisition of the North Shore 
Railway (the Company’s line between Montreal and 
Quebec) and in connection with the cancellation of a 
contingent liability of $1,108,626 thereon. 

CANADA NORTHWEST LAND Co., STOCK (cost).... ......- 

(Taken by this Company in 1882, as oneof the terms of 
the sale of 2,200,000 acres of land to the C.N.W.Ld.Co.) 

NIAGARA BRIDGE & REAL ESTATE.........222-0000-ec0e- 

(Acquired in 1890, with a view to extension of line 

from Woodstock and Hamilton to Niagara Falls.) 
DOMINION EXPRESS COMPANY’S STOCK........ ....-.--.- 

This Company’s Express, the stock of which is all held 
in the Treasury. Amount paid up represents cost of 
original equipment and organization. 


270,000 00 


200,000 00 


518,087 27 


97,165 52 


113,750 00 


INSURANCE PREMIUMS PREPAID FOR 1896............... 61,476 63 
(On contract to secure advantageous terms.) 
SouTH ONTARIO & PACIFIC RAILWAY STOCK............ 20,000 00 


(This Company’s organization for line, Woodstock 
Hamilton & Niagara Falls.) 

MISCELLANEOUS SECURITIES AND ADVANCES........ .... 127,309 75 

$1,807,789 17 




















SCHEDULE ‘*D.°°—LANDS. 
Amount Average 

SALES— Acres. realized. per acre. 
Canadian Pacific Land Grant..1895 55,453 $176,950 $3 19 

1894 43,155 131,628 305 
Man. South Western Grant. ...1895 5,623 22,330 3 97 
1894 6,312 28,003 444 
UR GNI sai snicnancaseees 1895 61,076 199,280 3 2644 
1894 49,467 159,631 323 
POSITION OF LAND GRANTS AT DEC. 31, 1895. 

CANADIAN PAcIFIC— Acres. Acres. 
I i a eh 25,000,000 
Surrendered to Government under agreement 

WEE HUN, CIs cncnceneccdacenessgagasscoten 6,793,014 

' 18,206,986 
Souris Branch Land grants. ....................--- 1,611,520 
19,818,506 
Sales to Dec. 31st, 1895................. 3,890,734 
* Less cancelled in 1895.............-... 99,548 
—-_——— 3,791,186 
ne OF 2G WO. .. 6 5.0 cdccnceanscsssnccdinaesetees 16,027,320 

MANITOBA SOUTH WESTERN— Acres.  Aeres. 
NN Mote aod cia scnen na heamaiabe 1,396,800 

Sales to Dec. 31st, 1895................. 302,610 

* Less cancelled in 1895................. 36,026 266,584 

Quantity of land unsold.................. 1,130,216 
CoLumpia & Koorenay Land Grant unsold.................. 190,000 
Total land owned by the Company..... hitenadihindiiiiiiedis 17,347,536 

* Of the lands previously recovered by the Company from cancella- 

tion of sales 16,501 acres were re-sold during the year at practically 


the same price at which they were surrendered. — = 
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SCHEDULE ‘*kE,” 

CONSTRUCTION— ACQUIRED AND BRANCH LINES. 
Revelstoke & Arrow Lake Branch........................-. $135,235 50 
Nakusp & Slocan Branch, spurs and sidings to mines...... 141 54 
Crows Nest Pass Line, surveys............cccccccccccccccece 8 06 
Lake Temiscamingue Col. Ry............00. ecececcscee 20 

7 





y 
Preliminary survey of projected lines 69 


Total for construction of Branch Lines................ . $351,812 99 


SCHEDULE “ F.» - 
DETAILS OF JEXPENDITURE ON ADDITIONS AND IMPROVE- 
MENTS DURING 1895. 


Main Line. 
QUEBEC TO CALLANDER. 





EE MARI ois sé ccicdeddencxstucds .. $1,961 65 
Additional buildings, stations and yards....... 6,002 60 
Heavy rails and fastenings, less credit for 

SE WUE IIIT: sain acess. dielinindtsiitn benidatine wis 7,17619 
Widening cuttings, embankments, filling 

CIRO 5 ina cdnees 6s ciwmewedwesewsindmnounds 


Permanent bridges. .... 





Additional fencing 12 6 
Increased accommodation Outremont yard.... 5,830 89 
Montreal East End Station...................... 47 62 
CALLANDER TO FORT WILLIAM. 

I IE, nati xctetetiatscsinkensioens $170 93 
Heavy rails and fastenings, less credit for 

lighter rails TEMOVEE 2.2.06 ccosccccccccocccccces 3,115 35 
Additional buildings, stations and yards....... 1,480 32 
Right of way and perfection of title............. 2 
Widening cuttings, embankments, filling 

IN: isn debi danimatbeddadanssndesstevadboadaa 


Permanent bridges............... 
Port Arthur elevator 





$23,457 52 
Less :—Amount received from Dominion Gov- 
ernment, rebate of duty on Bridge material.. 11,672 06 
———— $11,785 46 


ForRT WILLIAM TO DONALD. 



























EAE ETERS t= $128 44 
Right of way and perfection of title............ 98 2 
pS SS ea er 8,370 94 
Additional fencing .......... aetaeieecnneemiaeadeld ,600 74 
Heavy rails and fastenings, less credit for ° 
Lighter ratle TemmOVOE... 2... ccccccccccccccccccces 13,649 O01 
Additional buildings, stations and yards ....... 8,952 35 
Widening embankments, filling trestles........ 7,936 88 
Elevators at Fort William ......................- 953 59 
Extending trestle for coal-handling machine at 
ik itusintsncccnnndesinepaindisnd acuuee 2,116 71 
$43,806 91 
Less—Amount received from Dominion Govern- 
ment, rebate of duty on Bridge material...... 12,790 39 
———-_ 31,016 52 
DONALD TO PACIFIC COAST. 
Widening embankments and filling trestles.... 14,341 20 
Right of way and perfection of title............ 18,441 20 
BE TI oon ciidicdcuccecédscccccetasaance 2,381 60 
Permanent bridges............ 302 O1 
Improving water supply 750 00 
Permanent bridges, filling trestles 
and other improvements on Gov- 
ernment section..................- $169,388 06 
Less—Amount received from Do- 
minion Government underaward. 42,172 96 
—_————127,215 10 
Less—Amount received from Dominion Govern- 
ment, rebate of duty on Bridge material...... 51,626 39 
— 111,804 72 
Total on Main Line......cccccoccce blbtads 192,091 26 
Branch Lines. 
BOUGh Westert Brae ....o..cccccsccssscesscscsce $2,620 65 
MMOTOON THEAREOR. .......0ccccscessscees 5 00 
OT PONG 2c occnccnscscsesccas 126 91 
Stonewall Branch 52 82 
natn donaneddannionne 178 53 
Souris Branch— 
Right of way...- $1,147 84 
Additional Fencin + 205 76 
Buildings, siations and yards...... 1,195 96 
Widening embankments, surfacing 
and ballasting...... siandeces vibes 15,746 83 
18,296 39 
By rails account. .........-.e.cesc0e 562 09 
—_——._ 17,734 30 
Algoma Branch— 
Additional fencing ................- $211 35 
Widening cuttings, embankments 
and filling trestles. ............... 3,577 40 
Additional sidings.................. 2,874 71 
Substitution of heavy rails and 
ER iincntaniccsntcmbansennens 65.99 
$6,729 45 
TO CE OE WN sn cticccaccassnctcccs 184 23 
6,545 22 
- —-——_ 27,263 43 
DOE, ccccccdgcnscsssetestébbedins basal o+-ee-e-- $219,354 69 


SCHEDULE ‘“'G.” 

DETAILS OF EXPENDITURES ON LEASED LINES DURING 1895 
ONTARIO & QUEBEC RAILWAY. 

Substitution of heavy rails and fastenings, less 







credit for lighter rails removed................ $580 85 
I BO onions snc cdccsccsccecssencosces 273 58 
JRRBPOVING WEtEE GUPTA... 2cccccsscccccsccccocss 390 00 
PE HI hii dcinc sndsnn sc cannensedndessane 1,640 24 
Additional stations and buildings..............- 3,269 25 
Right of way and perfection of title............ 3,889 48 
RE SUID, MIO oo kc tckaddcnscconsescessnes 2,672 61 

$12,716 O1 

Terminals at Toronto: : 

MI a cae $8,145 18 

Brock Street Junction..............-. 4,000 00 

Account alternative site............- 3,298 37 

ueen Street East Station........... 35 39 

oronto real estate...... eesnecetonsen 12,756 28 
28,235 22 


——— $40,951 23 
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FREE PENNE... 000 ccc qneccccadavegencqrencesoceccesecceess $40,957 27 
ATLANTIC & NORTH WEST RAILWAY. 


Witenins cuttings, embankments, filling 








COMPARATIVE STATEMENT OF EARNINGS AND EXPENSE 
FOR THE YEARS 1888 TO 1895, INCLUSIVE. 








1988. 1839. 1890. 1891. 





| 
8 $ $ 
Passengers .| 3,800,883 18. 4,623,474 00) 4,774,713 76 5,459,789 46 








Freight. .... 8,017,313 66| 9,057,719 34) 10, 106.644 02) 12 665.540 26 
Mails........ 263.34446 354,044 32 356,038 61) 516 09% 45 
pepeeee aun 244,247 18 247,606 70 260; 268 43; 288,633 25 

"i'r & sleep- 

ingcars...| 187,69413 239,103 14 268,096 76 303,545 09 
Teleg., grain} | 

elevat'rs &) 

ine. profits) 

on Pavitic) 

st’mships.| 682,05299 847,190 “ 786,767 40, 1,007,489 47 





Total... 13,195,535 60 15,- 69,138 43) 16,552,528 98 20,241 ,095 98 98 











Shs onc enannesoens bicendes<etncgsspensoesen $59, 9 14 = 
Additionai stations, buildings and yards....... 4,725 
ns CD, . os ons dhat.canseeeneséodnebes 2.245 a 
Right of wey and perfection ie Sb cecsancens 30,047 19 
Heavy rails and fastenings, less credit for 
lighter rails removed. ................-.-......- 3,209 51 
Waterloo & Magog Ry. purchase. . = 428 O4 
Bganvilie Branch (construction, completion).. 5,192 49 
$109,794 16 
Less: Miss. & Black River Ry. purchase (ac- 
count rails taken up). ...............--ccseeee-se 306 55 
$109,487 61 
MANITOBA SOUTH WESTERN COL. Ry. 
Additional stations and buildings............... $15004 
Right of way and perfection of title............. 35 00 
I HIE 6 inns canencandaesese ‘indinmatintv’ 1,147 29 
Widening cuttings, embankments. pedenee wéeouce 266 64 
Additional sidings............ 
— 3,329 03 
Geawunta & MOGTEMAT RAILWAY. ....ccccceccccccccseccccse 8,709 54 
MONTREAL & OTTAWA RAILWAY. 22.2200. ccccccccccsscocecs 5,348 46 
EEL cabs ccosogenccnseguscdinnetendscaanentesnaennsousesee $167,825 87 


RECEIPTS AND EXPENDITURES 1895. 


RECEIPTS. 
Cash and Treasury assets on hand Dec. 
St Ml cncnsnce<ahibhibinsawndianeadddhiion $2,024,360 75 
Surplus revenue as per statem: nt......... $1,245,905 63 
Real Estate— 
I HNL, diancwoncnebinasedscousees 5,604 23 
Bonuses— 


Dominion and Provincial Government 
subsidy on Lake Temiscamingue Col. Ry. 
Consolidated Debenture Stock, 4 per cent— 

Amount issued, for acquiing 
guarar teed securities.......... £104,000 

For Capital Expenditure........ 116,550 


£220,550 1,073,343 33 
Steamship “ Prince Rupert”— 

Amounts received on account of sale of 
steamship and equipment................ 
Balance on Town Site Sales — 

Amounts collected from deferred paym’ts 


16,014 45 


100,931 18 
3,744 59 





2,445,543 41 


$4,469,904 16 
Add— 

Btation and traftic balances and accounts 
BOGE V OBIS... 000 ccecccvdedecdscccsdccceccee 2,306,955 09 
Miscellaneous Securities and Advances... 1,807,789 17 
$4,114,744 26 

Amount at Dee. 31st, 1894.$5,338,051 81 
Less, transferred to Ad- 
vances to Montreal & At- 
lantic Ry. as per Balance 

iiddhededschasanc<canase 309,126 21 
— ——_ 5,028,925 60 
— — 914, 181 34 34 


®; 3840 4, 085 50 50 








EXPENDITURES. 
Interest on funded debt and rentals of 
leased lines due January Ist, 1895, and 
accrued to that date, and dividend on 
<repeenee Stock accrued to January Ist, 


S edeaameUneeKedeneehianes inntinceene* $1,904,050 79 
Construction braneh lines (Sehedule “E”) 351,812 99 
Additious and improvements main line 

and branches (Schedule “F"’)............ 219,354 69 
Additions and improvements leased lines 

ee Rr 167,825 8 
Rolling stock, shops and machbinery...... 169, 1379 $2 
Hotels and other buildings at Vancouver 

and other points, held in trust........... 19,989 08 


Land Department. 


Proceeds of land sales $180,735 62 








Less Expenditures..................sc..... 65,609 39 
$115,126 23 
Less: Land Grant Bonds canceled........ 2,000 00 


$113,126 23 
146,323 26 


$259,949 49 


Collection of deferred payments.......... 








Less: Cancelation of previous sales....... 280,266 67 
20,317 18 
Town Sit 
Town sien, expenditure for clearing, im- 
provements, BP nccncccececccccesosesoccs 65,270 62 
Less: Proceeds of sales.............-.----0 52,448 31 
_—_—e 12,822 3 
Guaranteed Securities acquired by Sale of 
4% Debenture Stock. 
—_ Shore Ry., lst Mortgage 5% Bonde, 
— _ OE RL 182,500 00 
Duluth South Shore & Atlantic Ry. 4% 
Consolidated Bonds..................-.+. 323,000 00 
——— — £505,500 00 
Reduction in Current Liabilities. ......... 48,123 15 
$3,419,175 88 
Deduct: Material on hand, decrease..... ° 381,740 41 


$3,037,435 47 | 
Add Treasury assets December 31st, 1895. 3,956,513 12 
Amounts due from Imperial and Dominion 
I shat ccnncsdccénaceedsebeudrns 140,262 73 


$4,096,775 85 





Expenses...) 9,324,760 68, 9,241,302 27/10,252/828 47) 12/231'436 11 
Net earn’gs.! 3,870,774 92) 6,127,836 16 6,299,700 51. 8,009,659 87 
1892. | 1893. 1894. 1895. 

a $ $ ew: 

Passengers. 5,556,316 40, 5,656,204 90 4,840,412 33| 4,683,137 74 

Freight ..... 13/330.5 10 19 12°673.075 38 11,445,377 78|11,877,851 95 

Mails.........  483,92258) 496,134.49) °498/12916| °540°116 18 

Express 302259 34. 333,975 39! 342/472 29/ 387/605 93 
P'l'r r& sleep: | { 

ing cars. 331,202 73 380,47010| 331,719 69| 302,637 63. 


Teleg., grain 
elevat’rs & 
miscellan., 
inc. profits) 
on Pacitic 
st’mships.., 1,405,110 53) 1,422,457 18) 1,294,056 46) 1,149,687 44 

| 


Total.... 21,409,351 77 20,962,317 44/18,752,167 71|18,941,036 87 
Expenses... 12,989,004 21, 13,220,901 39/12,328,858 63/11,460,085 88 


Net earn'gs.! 8,420,347 56 7,741,416 05\ 6,423,309 08) 7,480,950 99 

















DESCRIPTION OF FREIGHT CARRIED DURING THE YEAR. 


1893. 1894. 1895. 
WGP, BRIS. ...cccccsccccee . 2,514,163 2,439,418 2,832,304 
Grain, bushs............ . wy 638, 715 25,314,827 27,628,593 
Live Stock, head........ "332; 1589 468,218 562,135 
Lumber, feet..........-- ° 668,176,926 545,488,960 638.80 374 
; Wood (Fuel), cords..... . 170,294 174,020 177,032 
Manuf’e’d Articles, tons. 1,114,195 968,352 1,050,014 
All Other Articles, ‘“ 978,193 864,615 930,101 





FREIGHT TRAFFIC. 


1893. 1894. 1895. 
Number of Tons carried. 4,226,959 3,891,804 4,274,667 
No. Tons carried 1 mile..1,453, 367, 263 1,313, ‘948; 410 1,490,639,847 





Earnings per Ton p.mile. 0 87 cents. "0°87 cents. 0°80 cents. 
PASSENGER TRAFFIC. 
1893. 1894. 1895, 
| Number Pass’g’rs carried 3,311,247 3,009,015 2,943,793 
No. Pass’g’rs carr’d Lmile 334,307,590 260,804,129 260,317,256 
Earn’gs per Pass. per mile 1°69 cents. 1°85 cents. 1°80 centa. 





STATEMENT OF EARNINGS FOR THE YEAR 1895. 







From PASSORGOEGE.. .....200.200--00- .-$4,633,137 74 
Freight ....... enous 11,877,851 95 

CO Fe chs cccacessccesce 540,116 18 
ee | men 387,605 98 


“ Parlor ani sleeping Cars.. e-eecee 802,637 63 
“« Telegraph, Gran Elevators and Miscellancous, in- 
cluding protit on Pacitic Steamships.........--.. 1,149,687 44 





$18,941,036 87 
STATEMENT OF WORKING EXPENSES FOR THE YEAR 19395. 
Conducting Transportation. ..............ccccccessceeseee $2,884,191 18 
Maintenance of Way and tructures....................- 2,659,733 89 
SE IE hea ncneniacuss peesadhesaaenannaeenebhnaines 3,614,109 16 
I 08 GR. a cneccdscesiceccccsdwsedacssncces ° 710,997 12 
Parlor and 8 eeping Car Expenses...........-....-.---+- 68,015 68 
Expenses of Lake Steamers...........-..-.-2+22+--00-ee0 153,877 06 
COE TEE, ccc cecccceseccceseenesacsocccsegsacocac 1,086, "900 45 
COMMMNOROEET THER GTI 060. ccccccceccccsccssccccssccscscene *302. 261 34 34 


#11, 460, 30,085 35 88 


——SES 





STATEMENT OF EQUIPMENT AT DECEMBER 31ST, 1895. 


DI, otic carnitmnrnixeediscrmieeciewtheh cuihimethain 584 
First and second class Passenger cars, Baggage cars, and 















ND CE GOI na iieciccndnneccccedastanccassesesconaeses 576 
First class sleeping and dining cars.........2......-2+-222-20+--00 99 
Parlor cars, Official ard Paymasters’ Cars. ..........-.-.-----++-- 30 
Freight and cattle cars (all kinds) .............-.2----0------22+++ 14,890 
EEE SEER re een 29 
Board, Tool and Auxiliary Cars and Steam shovels..........---- 533 
Lake Steamers, * Alberta,” “‘Athabasea,” ‘* Manitoba,” ‘ Aber- 

deen.” Ferry Steimers, “ Ontario,” ‘ Michigan.” Pacific 

Steamships, “ E mpress of China,” “Empress of Japan,” 

“Empress of India.” 

TRAFFIC TRAIN MILEAGE YEAR 1895. 
Earnings per 
Traffic Train 
Mileage. Earnings. Mile. 
PROSORGSEP....200cccccccccece 5,719,118 $5,849,705 81 $1 02 
PRED. cnccctncesccsscssece 7,625,462 11,671,347 53 153 


—-— —_ 


DORA. ...ccccccccccccces« 13,344,580 $17,521,053 34 $1 31 








1,750,125 82 
—_————_ 2, 346,650 03 


95,38 384, 085 50 


Less: Amount of accrued fixed charges. . 


The above earnings for traffic trains include earnings from 
Mails, Express and Sleeping Cars, but do not include Lake 
Steamers, Telegraph, Elevators, Rents, &c., the net profits, 
from which amounted to $983,845 13. 
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REORGANIZATION PLAN 


OF THE 


NORFOLK & WESTERN RAILROAD CO. 





DATED MARCH 12, 1896. 





A. A. H. BOISSEVAIN, 
ROBERT FLEMING, 
J. KENNEDY TOD, C. SLIGO DE PQTHONIER, 
GEORGE COPPELL, H. F. R. HUBRECHT, 

New York Executive Reorganization Committee. 


LOUIS FITZGERALD, 
Chairman, 


WM. E. GLYN, 
Secretary. 
SEWARD, GUTHRIE, MORAWETZ & STEELE, 
Counsel, 





To the Security- Holders : 

The Plan of Reorganization herewith submitted has been 

repared by the above-named Committees after carefully 
investigating the position of the Company; and the New 
York Executive Reorganization Committee, at the request 
of the London and Amsterdam Committees, has undertaken 
to act in practically carrying the Plan into effect, as pro- 
vided in the reorganization agreement. 

The accounts of the Company for the three years ending 
December 31, 1894, were examined, at the instance of the 
committees, by Messrs. Price, Waterhouse & Co., the well- 
known accountants, and their report has been made public. 

The main causes which led to the financial embarrassment 
of the Company were the following: 

1. The ogee naar y wiry extensions, the full earning 
oapacity of which could not be developed in so short a time. 

2. The general depression which resulted in the reduction 
of rates, especially those for the transportation of coal. 

8. The heavy payments on principal of Car Trusts, which, 
as a matter of necessity, had to be provided for to a large 
extent out of revenue, there being no other means of paying 
the same. 

It is believed that, under the present Plan, the new Com- 
pany will be placed upon a sound financial basis. The fixed 
charges will be reduced from $3,214,037 per annum to §$2,- 
230,444, a reduction of $983,593 per annum; the floating debt 
and the interest in arrears on the undisturbed bonds will be 
liquidated; the Car Trusts which have constituted so onerous 
a burden on the present Company will be taken up; and the 
new Company will be provided with a reserve to meet future 
— requirements for the improvement of the property. 

he new 4 per cent First Consolidated Mortgage Gold 

Bonds will (subject to a possible small Prior Lien which may 
be issued only in case of urgency) be a first mortgage on a 
large part of the system, viz., upon 845 miles of railroad ; 
upon important terminals at Norfolk and Lamberts Point ; 
upon the Ohio River Bridge and the Roanoke Machine 
Works; besides being a consolidated Mortgage upon the 
remainder of the system, subject to the undisturbed liens. 
They will be further secured by the equipment, certified to 
have cost over $11,000,00), covered by the Car Trusts and 
Equipn2nt Bonds to be purchased or taken up as provided 
for in the plan, 

_Tae new 4 per cent Adjustment Preferred Stock will be 
limite 1 to the amount required for distribution among the 
present bon holders, and in fair years dividends should be 
earne| thereon. 

Miles. Gross. Net. 
The earnings for the 12 ‘months 
enling Feb. 29, 1896 (being 
during the reveivership), are: 
Aud co apare with tus previous 


{1,570 $10,006,000 *$2,395,000 


5calenlar years as follows: 1894£.1,587 10,611,036 2,678,990 
1893 1,556 10,255,201 2,841,974 
es. 1892.1,308 10,112,471 3,015,214 
Sed 10078 .“@ 1891.1,091 9,183,042 3,334,920 
ES , 1890. 826 7,061,915 2,957,22 


* fais pariod am»razes a prol?“ sed coal strike, wien Caused a loss 
of over $399,009 in net earnings. ore 
# It will b> sen from the above figures tats, sa. ti4 ca? net 
earnings of the Company again equal those of so n> pre- 
vious years (wh2n th2 mileage was much less), thoy will 

rovids not only for the interest on the new four per cent 
Bonis but also for a dividend in full on the proposed ad- 
justm2nt preferred stock. 

Unier the plan, the holder of each $100 share of existing 
Preferred Stock will, upon payment of 12'¢ dollars in in- 
stalm2nts, as stated in the Plan, receive 112'% dollars in 
New Com non Stock of the reorganized Company. 

The holler of each 100-dollar Share of existing Common 
Stock will, upon payment of 12'¢ dollars in instalments, as 
state] in the Plan, rasaive 75 dollars of new Common Stock 
of the reorganize 1 Company. 

Attention is called to the fact that the annual charges 
under the Plan ahsad of the new Common Stock will be 
smaller than those ah2ad of the Preferred Stock of the pres- 
ent Company. Acsording tothe Company's report for 1894, 
being th2 last before the Reeaivership, the total charges for 
interest, rentals and sinking fund amountel to about $3,- 
400,524; whilst paymants on account of principal of Car 
Trusts would for the next eight years have absorbed an av- 
erage of about $425,000 per annum, making a total annual 
charge of about $3,825,000 ahead of the Old Preferred Stock. 








On the other hand, the total fixed and contingent charges 
ahead of the new Common Stock will amount to about $3,- 
150,000. The new Common Stock is, therefore, nearer a div- 
idend than the Old Preferred Stock. 

__ In order that prompt reorganization may result, all secur- 
ity holders are requested to deposit their securities, as pro- 
vided under the Plan, at the earliest possibledate. All bonds 
and stocks must be deposited not later than April 30th next, 
and depositing stockholders must pay the first instalment of 
$4 per share at the time of deposit. 

Security holders who fail to deposit their securities on or 
before that date will not be entitled to deposit the same or 
acquire any rights under the Plan, except in the discretion 
of the New York Executive Reorganization Committee, and 
on such terms as it may prescribe. 

New York, March 12th, 1896. 

LOUIS FITZGERALD, 

J. KENNEDY TOD, 
GEORGE COPPELL, 

H. F. R. HOBRECHT, 

A. A. H. BOISSEVAIN, 
ROBERT FLEMING, 

C. SLIGO De POTHONIER, 


New York Executive Reorganization Committee. 


TABLE OF EXISTING SECURITIES AND SECURITIES PROPOSED 
TO BE IS3UED BY THE NEW COMPANY. 









EXISTING [SSUEs. Principal. Fixed Int, 
Divisional Lien Bonds................-.-.06 $3,505,200 $210,557 
General “ortgage................ -1931 6s. 7,233,000 436,980 
New River lats........ ..... ...e--1932 Gs. 2,000,000 120,000 
Improvement and Extensiun ....1934 6s. 5,000,000 300,000 
Scioto Valley & N. E......-. ...2-- 1989 4s. 5,000,000 200, 
Columbus Conn. & Term..........1922 5s. 600,000 30,000 
J Adjustment Mortgage. ................78- 1,500,000 05, 
7 100-Year Mortgage ceccccccescoed8. 15,065,000 753,250 
§ Clinch Vallev Division. ....... ... 5s. 2,500,000 125,000 
7 Maryland & Washington..............53. 7,050,000 352,500 
{ Equipment Mortgage of 1838.........538 4,114, 205,700 
{ Debentures of 1893............. sceooadtiite 430,000 21,500 
7 Roanoke & Southern.......... ......-.53. 2,041,000 102,050 
| Lynchburg & Durhain.........00..222253- 1,530,000 76,500 
T Car trusts. ...cc-ccccc-scccce-cccced8 & GS. 3,125,000* oa. 175,000 
Existing Fixed Chargest........  — ------- “ $3,214,037 
Preferred..... i clots nb pha cnbins tame $50,000,000 


Common Stuck (incl. R. & 8. and L.&D,).. | 13;772,800 


UNDISTURBED ISSUES. 


[$2 10,897 








Divisional Lien Bonds..............-. ee-eee $3,505,200 
Genera! Mortgage............6.-..1931 63. 7,283,000 436,980 
Now River 1466. ......ccce-cccce-0004933 G4. 2,000,000 120,000 
Improvement anil Extension.....1934 63. 5,000,000 300,000 
Scioto Valley & N. E..... . ccekaaee 1987 4s. 5,000,000 200,000 
Cvlumbus Conn. & T.nl......-....1922 53. 4 3M6G00,000 30,000 
PROPOSED ISSUES. 
First Con. M. 4 p. c. Gold Bonds, due 1996 23,322,67 932,907 
Proposed Fixed{Charges.... .... o se $2,230, 

4 per cent A ijustment Preferred Stock.... $23,000,000 
Common Stock..... SanseGOe beds send oer - 66,000,000 

* Tue principal sum is paralc by qutcsecly or monthly instaimeats 


falling due from 1396 tov 1903. 
t Exclusive of Sinking Funds, Rentals «nl interest on floating debt. 
1 New tirst 4s are to be issued for tiwse. 


— ee 
PLAN OF REORGANIZATION, 





UNDISTURBED SECURITIE3.3 
It is proposed to leave the following bonds undisturbed : 
Divisional Lien Bonds, secured by mortgages prior to the 


General Mortgage of 1831, amounting to............ -e. $3,505,200 
N. @ W. RR. Oo. Gexreral Mortgage Six Per Cent Bonds of 
1831, maturing May Ist, 1931. ... .c.-.c0-c0-ccc-secce-- 7,288,000 
N. d@ W. RR. Oo. New River Dovision First Mortgage Six 
Per Cent Bonds, maturing April lst, 1932........ ....... 2,000,000 
N. & W. RR. Oo. Improvement and Ectersion Mortgage Six 
Per Vent Bonds, maturing February lst, 1934........... 5,000,000 
Scioto Valley & New England Raitro1wd Company First 
Mo-tjage Four Per Oent Bo eds, maturing November Let, 
WD 5 00.6 58.0:664<c05 000 $60d-06080968--ddnen ene bageuen -- 5,000,008 
Oolumbus Oonnecting & Terminal Railroad Company 
Five Per Cent Bonds, maturing January 1st, 1922...... 600,000 
. 0,933,200 


DISTURBED SECURITIES. 
The following bonds and {stoc'’s mayjbe deposited onjthe 
terms hereinafter provided : 


NorFouk & WésTERN ]RAILROADJCO. 

Adjustment Mortgage Seven Per Cent Bonds...c00-.-+- eesee $1,500,000 
One-Hundre t-Year Mortgage Bonds, of which tere are 
outstanding (exclusive of $144,000 in treasury and 
$1,127,0)0 plelged by the Company to secure loans) .. 
Olinch Valley Division Five Per Cent Bonds, of which 
there are outstaniling (exclusive of $220,000 of said 
bonds deposited with the Trustee unier the One Hun- 
dred-Ye ir Mortgage)..... dh depaberebe. sababeteesaehseseen,  Gaeeee 
Maryland & Washington Division Five Per Cent Bonds, of 
which there are outstynding (exclusive of $330,000 


15,085,000 





pledged by the Company to secure loans)........ .....- - 7,030,000 
Equipment Mortgage Five Per Cent Bonds of 18338, of 
nich there remain outstanding (exclusive of $26,00 
inthe treasury) ..... mibeomeee nie. tdeedhecteadesdeeemeh aa ene 
Five Per Cent debentures of 1892......-- ancsupannnill 430,000 
Preferred Beel: .c6 ove1s60200009 +2006 psdoucébessasssccesaccen GOT 
Common Stock (inclusive of $349,109 in treasury, aud 
$105,109 held by trustee of One-Hundred-Year Mort- 
9,500,000 


GAGS) . ccc csce sus sibieua ai debdusaeuiasiotsacashinetagene eos 
ROANOKE & SOUTHERN RAILWAY COMPANY. ~ 
i ——=_— 
Five Per Oent First Uorigaze jBonds, of which there are 





outstanding........ sha leeine SERS POE aan-nbae e.cssee.-e. $2,041,000 
Cupital Stock, of which there is outstanding (excliding 
$1,842,800 owned by the Norfolk & Western &R. Co.) . 55 650 
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LyncHBURG & DURHAM RAILROAD COMPANY. 


Five Per Cent First aertgage Bonds, of which there are 
outstanding (exclusive of $482,000 owned or claimed 
by the Norfolk & Western RR. Co.)..........--.----------- 

Capital Stock, ot which there is outstanding, excluding 

,163,000 owned by the Norfolk & Western RR. Co.... 


$1,530,000 
713,350 





There are also certain CAR TRUST OBLIGATIONS (not in- 
cluding the Equipment Mortgage Bonds of 1888 men- 
tioned above) amounting as of February 1, 1896, to.... 

NEW SECURITIES. 

A new railroad company will be organized, and the prop- 
erties and equipment acquired by or on behalf of the New 
York Executive Reorganization Committee (herein called 
“the Committee”) at foreclosure sale or otherwise will be 
vested in the new company, subject to any undisturbed 
liens thereon, and provision will be made for the creation 
of the following new securities: ~* 

I—First CONSOLIDATED MORTGAGE FOUR PER CENT GOLD BonDs. 

NE SUE: caatncevsaenas cine a lama’ . «++. . $62,500,000 
Principal payable October 1st, 1996. Interest to accrue 

from October ist, 1896, and to be payable semi-annually, 

April 1st and October Ist. 

hese bonds are to be secured by a mortgage covering all 
properties and equipment which shall be vested in the new 
company, as above provided, and also all other property 
which shall be acquired thereafter by the issue and use 
of any of the new bonds. 

The new bonds are to be issued and used as follows: 

A, $23,322,675 to be used to provide for the disturbed 
bonds of the present company and to carry out the plan. 

B, $25,986,889 to be reserved for the purpose of taking up 
or paying the undisturbed bonds. 

C. $3,500,000 to be reserved or deposited in trust, subject 
to suitable restrictions, for the purpose of taking up or pay- 
ing any existing obligations which shall not be taken up or 
paid out of funds received by the Committee, and for other 
necessary purposes of the new company. 

D. $9,690,436 to be reserved for the construction or acqui- 
sition of side-tracks, second tracks; branches and equip- 
ment, and for other improvements and additions to the 

roperty covered by the First Consolidated Mortgage, and 

or other requirements of the new Company; but such 
bonds are to be issued only subject to suitable restrictions 
to be prescribed in the mortgage securing the same, and at 
arate not exceeding $1,000,000 for each fiscal year after 

June 30, 1896 (the first fiscal year being that ending June 

30, 1897); it being understood that any portion of such 

$1,000,000 of bonds remaining unissued in any one fiscal 

year may be added to the amount which may be issued in 
subsequent years. 

As asafeguard against unforeseen contingencies which 
might render it impracticable to sell ata fair price the 
$3,500,000 new First Consolidated Mortgage Bonds reserved 
under clause C above, provision will be made in the First 
Consolidated Mortgage for the issue of an amount not éx- 
ceeding $3,500,000 gold or £700,000 sterling, of Fifty-Year 
Four Per Cent Prior Bonds, redeemable by drawings at 105 
per cent and accrued interest upon at least three months’ 
previous notice of redemption, or -by~purchase at a lower 
price, and secured by a mortgage or lien prior and superior 
to that of the First Consolidated Mortgage Bonds and cov- 
ering the same property. 

Provision will be made so that, in case any of such Prior 
Bonds shall be issued, the First Consolidated Mortgage 
Bonds, in lieu of which the Prior Bonds were issued, shall 
thereafter be reserved, and may be issued and sold to — 
chase, pay or redeem Prior Bonds. The new company shall 
be required by the terms of the mortgage securing the First 
Consolidated Mortgage Bonds to issue and sell the First 
Consolidated Mortgage Bonds so reserved for the redemp- 
tion of Prior Bonds issued whenever at least $100,000 par 
value of such First Consolidated Mortgage Bonds can be 
sold at 95 per cent of their par value ; and in such case the 
proceeds shall be applied to redeem by call at 105 per cent 
and accrued interest, or by purchase below 105 and accrued 
interest, any Prior Bonds then outstanding. 

Power will be reserved to extend or renew, without im- 
pairment of lien, any of the undisturbed bonds which can- 
not be taken up or paid at maturity on satisfactory terms by 
use of the Consolidated Mortgage Bonds reserved for that 
purpose. 

II.—Four Per Cent NoN-CUMULATIVE ADJUSTMENT 
ED IIE ccnccecencencovececsadscdcocsssnncs ---. “$23,000,000 
Shares of $100 each. 

The Adjustment Preferred Stock is to entitle the holders 
to the following preferential rights : 

1. The holders of the Adjustment Preferred Stock are to 
be entitled to receive non-cumulative dividends up to four 

r cent per annum, payable out of net earnings before any 
ividends shall be paid on the Common Stock, and in case 
of liquidation or distribution of capital of the Company the 
holders of the Adjustment Preferred Stock are to be entitled 
to receive the par amount of their stock out of the Com- 
pany’s assets in priority to the Common Stock. 

2. The holders of the Adjustment Preferred Stock are to be 
entitled during the period of five years after the organiza- 
tion of the new company, unless three full yearly dividends 
of four per cent per annum shall have been paid on the 
Adjustment Preferred Stock before the expiration of that 


$3,125,000 





period, to elect two-thirds of the whole board of directors 


of the new company by vote of the holders of a majority of 
the Adjustment Preferred Stock upon which votes shall be 
cast at the respective elections. n the termination of 
this preferential right at the expiration of five years, or 
upon the payment of three full yearly dividends, the Ad- 
justment eferred Stock and Common Stock are to rank 
equally, share for share, at all elections, each share entitling 
the holder to one vote, 

3. Furthermore, provision is to be made so that no addi- 
tional mortgage can be put upon the property to be acquired 
under this plan, nor the amount of the Adjustment Pre- 
ferred Stock authorized under the plan be increased, except 
after obtaining, in each instance, the consent of the holders 
of two-thirds of the whole amount of the Adjustment Pre- 
ferred Stock which shall at the time be outstanding, given 
at a meeting of the stockholders called for that purpose, and 
the consent of the holders of a majority of such part of the 
Common Stock as shall be represented at such meeting, the 
holders of each class of stock voting separately. 
III,—COMMON STOCK..... Cccccccccevere @recccsecceccce ----- $66,000,000 

Shares of $100 each. 

The amount of the common stock authorized under the 
Plan may not be increased except after obtaining the con- 
sent of the holders of two-thirds of the whole amount of the 
common stock which shall at the time be outstanding, given 
at a meeting of the stockholders called for that purpose. 





The foregoing First Consolidated Mortgage Bonds, Ad- 
justment Preferred and Common Stock, except the bonds 
reserved to take up the undisturbed bonds and to provide for 
new construction acquisitions and improvements as above 
provided, are to be issued by the new company in considera- 
tion of the properties and equipment to be vested in it under 
the plan of reorganization. The new bonds and stocks 
required for delivery under the Plan will thus be provided 
for. 

APPLICATION OF NEW SECURITIES. 

It is intended to use the First Consolidated Mortgage 
Bonds, Adjustment Preferred Stock and Common Stock of 
the new company as follows: 

A.—FiIrst CONSOLIDATED MORTGAGE 4 PER CENT GOLD BONDS. 


For— 
$1,500,000 Adjustment Mort. 7 Per Ct. Bonds, 130 p.c.. $1,950,000 
$15,065,000 of One-Hundred-Year Mort. Bonds, 6242 p.c. 9,415,625 
$7,050,000 of Maryl’d & Washington Div. Bonds,70 p.c. 4,935,000 
$2,500,000 of Clinch Valley Div. Bonds, 50 per cent.... 1,250,000 
$4,114,000 of Equipment Bonds, 100 per cent. .......... 4,114,000 
$2,041,000 Roanoke & Southern RR. Co. Bonds, 55 p.c.. 1,122,550 
$1,530,000 Lynchburg & Durham RR. Co. Bonds, 35 p.c. 535,500 


I i iad claw ek mated sniem aie sieddiiaiiaietniall $23,322,675 
eT NG india cdins ccvcapedédgrcddaneneesognchees 3,500,000 
Reserve for undisturbed bonds under clause B, being, at 

90 per cent, the equivalent of such undisturbed bonds.$25,986,889 
Reserve for new construction, acquisitions and improve- 
ments under clause D, page 3, not exceeding $1,000,000 


Sb cick adcddis natsédéscsnetaaneetsunesindldssavietbbas 9,690,436 
ee I I cinintkantinshectncecteanssnnscessiitl $62,500,000 

nr BB.— ADJUSTMENT PREFERRED STOCK. 

‘or— 

$1,500,000 Adjustment Mort. 7 Per Ct. Bonds, 20 p.c.. $300,000 
$15,065,000 One-Hundred-Year Mort. Bonds, 75 p. c...._ 11,298,750 
$7,0502000 Maryl’d & Washington Div. Bonds, 6712, p.c. 4,758,750 
$2,500,000 Clinch Valley Division Bonds, 70 p. c.....-. 1,750,000 
,114,000 of Equipment Bonds, 48 p. ¢.........-..- .... 1,974,720 
$430,000 Five Per Cent Debentures of 1892, 100 p. c. 430,000 
$2,041,000 of Roanoke & Southern Ry.Co. Bonds,65 p.c. 1,326,650 
$1,530,000 Lynchburg & Durham RR. Co. Bonds, 65 p.c. 94,500 
Bal’nce reserved for the general purposes of the reorgan’t’n 166,630 


NE ian isisibnictanerndicctbatinndacoss annem -«+--- $23,000,000 
C.—COMMON STOCK. 

To be taken by the syndicate, or by the depositing stock- 
holders in consideration of payment of $1250 per share 
deposited : 

To $9,500,000 Common Stock of Norfolk & Western 


PO ae Er a eae 7,125,000 00 
$50,000,000 Preferred Stock of Norfolk & Western 
es Ss, GRIPE Os OD sanded .cncssesiassssordpasespoes 56,250,000 00 


$553,650 Stock of Roanoke & So. RR. Co. (not includ- 

ing $1,842,800 held by N. & W. RR. Co.) (75 p. c.)- 415,237 50 
$713,350 Stock of Lynchburg & Dur. RR. Co. (notin- 

clud’g $1,163,000 held by N. & W. RR. Co.) (75 p.c.) 535,012 50 

Bal. reserved for the general purposes of thereorganiz’n 1,674,750 00 


inp dcntinesseciitstabenitastséviatamnaeel $66,000,000 00 


The above makes no provision for the $1,271,000 of One- 
Hundred-Year Bonds, the $330,000 of Maryland & Washing- 
ton Division Bonds and the $26,000 of Equipment Mortgage 
Bonds in the Treasury or pledge as collateral for loans, nor 
for the bonds and stock of the Lynchburg & Durham Rail- 
road Company and the Roanoke & Southern Railway Com- 
pany, held or claimed by the Norfolk & Western Railroad 
Co. It is proposed to acquire the pledged bonds by taking 
up these loans; but should any of the pledged bonds not be 
acquired by the Committee, then the Committee may allow 
these bonds to be deposited under the Plan on such terms 
as the Committee may determine, and in such case any First 
Consolidated Mortgage Bonds to be delivered in exchange 
therefor will be taken from the First Consolidated Mortgage 
Bonds reserved for improvements, etc., and the issue 0 
Adjustment Preferred Stock may be increased to a total 
amount not exceeding $24,500,000. 





*Note—Power is taken to increase this amount to $24,500,000 in 
the improbable event that the Collateral Loans referred to on page 7 
are not liquidated as contemn'ated in the Plan. 























































ne a a. 

















RAS O met om ft ots weet He 







{wow 






° 
SS 








UMI 


Ap 1 4, 1896.) THE 


CHRONICLE. 


643 





BASIS OF EXCHANGE OF DISTURBED SECURITIES. 
Bondholders who deposit their bonds and stockholders | 
who deposit their stocks and make the required payments | 
on the terms of the Plan and reorganization agreement are 
to receive, upon completion of the reorganization and sur- | 
render of their certificates of deposit, bonds and stock in | 
the new company at the rates shown in the following | 
table, viz.: 
To receive in | 
1st Consol, Pref’d 
Cash. M.Bonds. Stock. 
Per (Ot. Per Ot. Per Ct. 
7 130 


Con’'n | 

a. | 
isturbed Securities— er Ot. 

adjustment Mort. 7 Per Cent Bonds. 

100-year Mort. Bonds 

Maryland & Washington Div. Bonds . 

Clinch Valley Div. Bonds ‘ 2 : ) 

Equipment Mort. Bonds of 1888 . 

Five Per Cent Debentures of 1892.. 

Roanoke & Southern Ry. Co. Bonds. 

Lynchburg & Durham RR. Co 

N. & W. 75 


RR. (Co. Common Stock...) On pay’t 
11215 


N. & W. RR. Co. Preferred Stock... bof $12°50 
Roanoke & Southern Ry. Co. Stock { pershare 
Lynchburg & Durham RR.Co.Stock j dep’sited. ...... 

In addition to the foregoing, depositors will receive, at 
the time of deposit, three months interest on the proportion 
of new First Consolidated Mortgage 4 per cent Bonds to be 
delivered to them according to the foregoing table, being 
interest from July 1st to October 1st, 1896. The new First 
Consolidated Mortgage Bonds will bear interest from Oct- 
ober Ist, 1896. 

The amountsof new securities to be delivered as above 
set forth in exchange for the disturbed bonds includes com- 
pensation for the surrender of mortgage rights and for over- 
due interest adjusted to July ist, 1896. | 

The disturbed bonds must be deposited with all unpaid 
coupons, except coupons which matured prior to March Ist, | 
1895. It is intended to pay these latter coupons in cash. | 
Holders of bonds, from which coupons required to be de- | 
posited as above stated shall have been detached, may deposit | 
such bonds and the remaining coupons pees thereto | 
upon such terms as the Committee shall prescribe. Upon 
depositing such bonds and an amount in cash equal to the | 
par amount of missing coupons, they shall receive therefor 
certificates of deposit as if all the required coupons had been 
deposited. The Committee may, in its discretion, purchase | 
detached overdue coupons and may settle therefor with the | 
new securities or in cash upon such terms as said Committee | 
may determine. 

The Committee may provide for the issue of —_ for frac- 
tional amounts of new securities, or may, in its discretion, 
settle any fractional amounts in cash, by purchase, or sale, 
on reasonable terms based on the market prices of the day. 


| 





| 


| 
CASH REQUIREMENTS AND PROVISION THEREFOR. | 

The estimated cash requirements of the reorganization 
are as follows: 


Floating debt and collateral loans, receiver’s obligations, 
pay-rolls, ete., as of February Lat, 1896, about 

Accrued interest on undisturbed obligations as of Febru- 
ary lst, 1896, about. 

Car Trust obligations as of February 1st, 1896, proposed 
to be paid off, about. 

Improvements, repairs and equipment immediately re- 
quired, expenses of reorganization, including commis- 
sions to syndicates and bankers, expenses of formation 
of new company and issue of new securities, unforeseen 
items incidental to the reorganization, etc. (any surplus 
to go to the new company for working capital) 


$1,825,000 | 
605,000 
3,125,000 | 


1,882,500 | 

$7,437,500 

Provision for the cash requirements is made by the sale of 
Common Stock of the New Company to a Syndicate, under 
an agreement with the Committee, but Stockholders of the 
Old Company have the option of taking such stock to the 
amounts ond at the prices and on the terms mentioned in 
this Plan. 

DEPOSIT OF BECURITIES. 

Bondholders and stockholders can obtain participation 
under the plan of reorganization, or avail themselves of the 
rights and benefits thereby offered, only by depositing their 
respective bonds and stocks, as mentioned below, on or be- 
fore the 30th day of April, 1896, and by complying with the 
terms of the plan and reorganization agreement. Stock- 
holders must also pay the first instalment on account of the 
payments to be made by them for the stock in the new com- 
pany as stated below. All securities deposited must be 
transferable by delivery or must have suitable assignments 
and powers to transfer attached. 

Holders of Disturbed Bonds must deposit the same on or 
before April 30, 1896 ; and on such deposit three months’ in- 
terest on the proportion of New First Consolidated Mortgage 
4 per cent bonds to be received by the depositors under the 
plan will be paid to them in cash.* 

Holders of Preterrea Steck of the Norfolk & Western RR. 
Co. must deposit their stock and pay $1250 per share de- 
posited, and in consideration of such payment of $12 50 cash, 
they will receive, upon completion of the reorganization, 
$112 50 par value in common stock of the new company per 
share deposited. 

Holders of “ommon Steet of the Norfolk & Western 
Railroad Company, the Roanoke & Southern Railway 
Company and the Lynchburg & Durham Railroad Com- 
pany must deposit their stock and pay $12 50 per share de- 








*The Committee will retain alien on the deposited bonds ffor such 
cash payment until completion of the reorganization. 


| posited, and in consideration of such payment of $12 50 


cash, they will receive, upon completion of the reorganiza- 
tion, 7 in common stock of the new company per share de- 
posited. 

All deposits of stock must be made on or before April 30th, 
1896. The $1250 per share payable by depositing stock- 
holders must be paid in instalments as follows: $4 at the 
time of deposit of the stock; $3 on or before June Ist, 1896; 
$3 on or before July 6th, 1896, and $2 50 on or before August 
6th, 1896. All payments must be receipted for on the reor- 
ganization certificates. Failure to pay any instalment 
when and as payable will subject the deposited stock and all 
rights in respect of any prior payments to forfeiture, as pro- 
vided in the reorganization agreement. 

All deposits nd payments must be made on the terms of 
this Plan and of the annexed reorganization agreement; and 
the instalments paid by the depositing stockholders may be 
used by the Committee, as provided in the reorganization 
agreement, for the purpose of carrying out the Plan. 

The Mercantile Trust Company has been appointed de- 
positary under the Plan. 

Bondholders and stockholders in the United States should 
deposit their bonds and stocks with the Mereantile Trust 
Company, at its office, No. 120 Broadway, New York, N. Y. 

Bondholders and stockholders in Great Britain should de- 
posit through Messrs. Brown, Shipley & ©o. of London, who 
will act as agents for the above-named Trust Company. 

Bondholders and stockholders in Hollavd should deposit 
in Amsterdam through the NEDERLANDSCHE VEREENIGING 
TER BEHARTIGING VAN DE BELANGEN VAN HOUDERS VAN OBLI- 
GATIEN TEN LASTE DER NORFOLK & WESTERN RAILROAD CoM- 


| PANY (hereafter called ‘‘the Nederlandsche Vereeniging”); 


and bondholders and stockholders in Belgium and elsewhere 
on the Continent of Europe, either through Messrs. Brown, 
ao! & Co., or through the Nederlandsche Vereeniging. 
The bonds and stocks deposited through Messrs. Brown, 
Shipley & Co., or through the Nederlandsche Vereeniging, 
and the payments. made by the depositing stockholders in 
London or Amsterdam, will be transmitted from London and 
Amsterdam, respectively, to the depositary in New York, 
free of expense to the depositing bondholders and stock- 
holders. The rate of exchange on the amounts payable by 
depositing stockholders abroad will be notified from time to 
time. 
This Plan ig part of the reorganization agreement, dated 
the 12th day of March, 1896, whereby Louis Fitzgerald, 
J. Kennedy Tod, George Coppell, A. A. H. Boissevain, 
Robert Fleming, C. Sligo de Pothonier and Henri Francois 
Rudolphe Hubrecht are appointed a Committee to carry out 
the Plan with the co-operation of the London Committee 


|and the Nederlandsche Vereeniging mentioned in said 


agreement, and this Plan is subject to all the provisions of 
said agreement. 
March 12th, 1896. 





— = 





St. Louis Peoria & Northern RR.—St. Louis & Eastern 
R&.—Consolidation, Etc.—As stated last week, the St. Loui 
Peoria & Northern Rail vay Co. has been incorporated to 


|unite the St. Louis & Eastern, St. Louis & Peoria and St. 
| Louis & Chicago (North & South Illinvis RR.) the last two 


recently acquired by the St. Louis & Eastern. We are- 
officially informed that the intention is to extend the road to 
Pekin, Ill., making a total of some 240 miles; or, with the 
Peoria & Pekin Union, which will be used from Pekin to 
Peoria, some 250 miles. Neither the stock nor the bonds of 
the St. Louis Peoria & Northern have as yet been issued, and 
for the time being the St. Louis & Eastern owns and operates 
the system. The North & South Riilroad Company was 
bought outright.—V. 62, p. 591. 


Seattle Lake Shore & Eastern Ry.—Assessment on Bonds 
—The reorganization committee announces that at a general 
meeting of the bondholders March 25, 1896, there being rep- 
resented at the meeting over three-fourths in amount of the 
outstanding bonds—the egreement of reorganization was 
adopted and ratified. All holders of the certificates of deposit 
heretofore issued by the Manhattan Trust Company are re- 

uested, therefore, to present their certificates to said Trust 

ompany and have their assent to the terms and conditions 
of the reorganization agreement stamped thereon. All cer- 
tificates stamped on or before April 15, 1896, must be accom- 
panied by a payment of $48 per bond. After that date no 
certificate will be stamped unless upon payment of $50 per 
bond,—V. 62, p. 594. 


Tnion Pacific RR.—Central Pacifle RR—Pacijfic RR, 
Bill—A joint sub-committee of the Pacific Railway Com- 
mittees of the Senate and House are reported to have in 
preparation a bill which provides for a settlement of the 
debts of these companies on the following lines. The two 
companies are to be reorganized separately, but the principal 
and interest of the debt of each to the Government, less 
sinking fund, is to be refunded at 2 per cent interest, remain- 
ing as now a second lien, and being payable for the first ten 
years $300,000 yearly, the next ten years $500,000, and there- 
after $750,000 yearly. These amounts may, however, be 
charged in the bill as finally adopted. The companies may 
refund their first mortgage bonds into 4 per cent 50 year 
bonds having a first lien on main lines, lands, etc., and 
may also issue 4 per cent preferred stock.—V, 62, p.545, 549. 
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Syracus: Street RR.—Syracas Consolidated Street Ry. 
—Plan of Reorganization and Consolidation —The Syracuse 
Street Rairnad Reorganization Committee, consisting of 
Charles R. Fiint, Coairman; Walter G. Oakman, Anthony N. 
Brady, Robert C, Pruyn, S ephen Peabodv, Frederick S:riuss, 
Theodore H. C mderman and Willard R. Kimball, with Fred- 
erick Strauss, Mills Building, New York, as S-cretary, re- 
quests the holders of bonds, notes, preferret and com- 
mon stock of the Syracuse Street Railroad Co. and certiti- 
cates of the Central Crust C». representing Syracuse Consol- 
idated Street Ry. bonds, to deposit the sime with the Guir- 
antee Trust Company of New York onor before April 15, 
1896, under the plan of reorganization. Speedy action 
they say is imperative, The plan is issued with the 
co-operation of the committee representing the Consoli- 
dated Street Ry. bonds, and will be declared operative 
as soon as 80 per cet of the latter and a ‘“‘sufficient per- 
centage” of the Syracuse Street RR. securities asseut, 

Plan —The plan, dated March 25, 1896, provides for the or- 
ganization of a new company, empowered to acquire title to 
the bonds, stocks, properties and franchis’s of tn+ S/riscuie 
Company, the Cons lidated Conpanv and the Syracuse & 
East Side RR. Co. Said corporation shall issue: 

Mortgage 5 per c*nt 50-year gold bonds. datel March 1, 

18 +6, covering the consolidated properties «eeee ~ $3,250,000 
Of which to be reserved to retire at mituri y a ike amount 

of People’s RX. bonds, an under.ging secirity of the 

EET Ul «ceiiise necckcesmesatachosese ccoceence Se 
For Syracuse Coosolida'ed screet Ry. bonds 619,00) 
Por re-orgaiza lou, etc.. OXPENSeS .......26 coe cee eee wee-e 100,109 
For reconstructiva, betterme rts, ets.... édhdincesdeg. -qs0 SERED 
Now offered, along with $1,500,0 0 of common stock, for 

subscription to Svracus-S reer Rt. stoc'tholders of April 

1, 1896, for $: ,600,0uu, the issue being underwritten ..... 1,675,000 
Preferred stock 6 per cent non-cumulative 
Of which for Svra-use Street RR. buuds.... 

For Syracuse Street RK. prfd. stock 
Wp Ee GEENEDS.. coccocescccce pinay amine 
For construction, better.wents, ete.. 


Oommon Stock © -enese 

For Syracuse Con viidated St:eet Ky. bonds .- . . 
For Syracuse Street RR. prfd. stock... --- 530,000 
For sale us above stated (Sve Douds)......... .20-.00-- esse. 1,500,000 


Exchange of Securities.—Holders will receive: 
—— — Willrecrive 

New Prfi. Com'on 

Holders for principal of— bonds, stock. slick 

Syracase Cons»l. *treet Ry. bonds..... 76 % Noue. % 

Syracuse Street RR. bonds...... ... .. None. 10 -% None. 

” ” pfd. stock -- None 25 97 


Holders of Syracuse Street RR. common stock are allowed to sub 
scribe to certain new sewurities. See application of new boads above. 


9 On deposit of the Central Trust Co.’s receipt the holder will receive 
$15 cash on each cer'iticate of $:.00), bsing + per ce it interest f om 
Sept. 1, 1895. to March t, +896, af er which he will receive 5 ver ceut 
regularly in cash on the amount of new bonds to which he is entitled. 

Interest was defaulted Jan. 1, 1896, on Syracus+ Street RR. 
bonds and on People’s RR. bonds, ou: the over-due interest oo 
the Jatter loan is to be paid and the loan left undisturbed, 

App ication of Cash.—Tne moneys derived from the sales 
of bonds and stosk are to be used for the following purposes : 
To settle outstanding debts of the o'd companies and the 

liabiliiies incurred tor operating expenses of the Syracuse 

Consvlidated Street Ry., estimated io all ty require $1,000,000 
For reconstruction, »ettermeats, etc., on the combiued p-op- 

erties, and for expenses of reorganizatiun .............--.. 909,000 


—V. 62, p. 504. 


United States Rabber.—Financial Condition.—The 
CHRONICLE is officially informed that the company has paid 
off all its bills payaol+ and has made no loans since tke last 
report to its stockholders. Tae capital stock ou staniling re- 
mains precisely as a year ago—$20,166,000 common and $19,- 
400,500 preferred, A newspaper squib says the cash in bauk 
is $175,000. Last year it was $119,900. 

Mr. Hollins’s Resignation —As to the report of his having 
withdrawn bis resignation from the Board of Directors, Mr. 
Hollins is quoted as saying: ‘*‘ My resignation has not been 
withdrawn. Should certain desired results in th» manage- 
ment be attained I should be very glad to continue in the 
board, if it is so desired—otherwise not.”—V. 62, p. 462. 


Yonkers RR.—Consolidation—At Albany on Wednesday 
was filed a certificate of consolidation of the Yonkers Ry. 
Co., the North & South Electric Co. and the Yonkers & Tar- 
rytown Electric RR. Co. under the title of the Yonkers RR. 
Co., with au horized capital $1,000,000, par valus of shares 

100. The directors are Albert L. Jobnson, J. M. Eiwards, 

. T, Wilson, Jr., John H, Ingram and M. C. Wilson, of New 
York City; J. F. Van Name and Albert Crolius, of Brooklyn, 
and Channing Burnz, of Scarsdale. —V, 62, p. 462. 








—Mr. F. J. Lisman, No. 10 Wall Street, advertises in an- 
other cclumn that be is prepar.d to trade in all the guaran- 
teed as well as direct issues of the Baltimore & Ohio -ystem. 
See the list given in the advertisement. Mr, Lisman makes a 
specialty of inactive railway securities, 


—Messrs. Remond, Kerr & Co.’s monthly investment circular 
will be found in its accustomed plac» in the back of the 
QUOTATION SUPPLEMENT issued with to-day’s CHRONICLE A 
careful study of these circulars will amply repay intending 
investors and the information contained in them will be sup- 
ues on request by prices, etc., on application at the 

tm’s offiees in New York and Philadelphia, 





The Commercial Lunes. 
COMMERCIAL EPITOME. 


FRmay Nigar, April 3, 1896, 

All the principal Exchanges are closed to-day and so-ne will 
remain closed until M »nday. General trade of course feels these 
influences. There is, however, a better and more hopeful feel- 
ing in business circles, and indications are not wsatiag that 
with better weather and the Easter holidays over, the com- 
mercial interests of the country will receive a favorable im- 
pulse. The poliical events of the week have bee: unimport- 
ant on either Continent, yet s»m> uneasiness has at times 
been apparent ia European diplomatic ciccles, 

The follwing is a comparacive statem2n:s of stocks of lead- 
ing articles of merchandise at dates given: 








March 1 April 1, April 
lsv6. 156, tows” 


7,620 6,436 
24,4697 
15,653 


24,017 
218,803 
77,166 








Spirite tarpentin bbis 

O.ccnne sees > 
ener ences osenssen 
Rice, E. © 00 cosccocesees 
Rice, domestic ........ 
Linseed ‘ 


Y ; 9,3:5 
hemp.... bales. 27,039 17.866 
GIOEP. 200 ccccce 162,400 1 152,400 














The demand for lard on the spot has continued very limited 
and prices have further declin+d under free offerings. closin 
dull at 5:321¢c. for prime Western, 4:90c. for prime City an 
5 70c. for refined for the Continent. There has been no 
speculation in the local market for lard futures, but nominal 
prices have been quoted lower with the West, where selling 
has been general, prompted by the continued heavy move- 
ment of swine. 

DAILY CLOSING PRICES OF LARD FUTURES, 
Sat. Mon, Tues, Wed. Thur. Fri, 
ee . 5:35 5°35 5:40 535 Hy. 

Pork has had very little call and prices have declined, 
cloang at $8 75 @$9 50 for mess. Cut m-ats hive been easier, 
Tallow has b-en easy, closing with sales at 3 21-22-. Cotton- 
se-d oil has been steady, closing at 211¢@22c. for prime crude 
and 25!gc for prime yellow. Butter, cneese and egys have 
been ia fair demand and steady. 

The demand for Brazil growths of coffee has been quiet but 
prices have held fairly steady, with Rio No.7 quoted at 13%c, 
Mild grades hav» received a moderate amount of attention at 
steady values, God cucuta qu >ted at 1614c. and standard Java 
at 25@231gc. There has been very little animation to the d-al- 
mgs io the market for contracts but prices advanced slightly 
on some buying by ‘*-horts” to cover contracis, closing dull at 
a slight reaction from top prices. 

The following were the final asking prices: 

April ..........12°936. | July.........2..11°706. | Oct. .... .cs00e-10°706. 
May -12°606, | Aug..........-. 11°30¢e. ----10°506. 
« ««.-12°106. | Sept............10°90e. 

All offerings of raw sugars have been quickly absorbed at 
quoiations and the close was firm at 4 3-16c. for centrifugals, 
46 degrees test, and 33(c. for muscovado, 89-degrees test. Re- 
fined sugars have soli fairly at an advance of 1-16c. per lb, 
Granulated quoted at 5 3-16c. Teas have b2en quiet. 

Kentucky tobacco has been in demand, but owing to the 
small supply of desirable grades in stock the amount of busi- 
ness transacted has been small, Seed leaf tobacco has been 
quiet but steady; sales for the week were 725 cases, as follows: 
100 cases 1892 crop, New England Havana, 2)@3c.; 75 cases 
1893 croo, New England Havana, 6@7'éc.; 180 cases 1894 
crop, New England Havana, 8@l6c.; 100 cases 1893 crop, 
Pennsylvania Havana, 11@12c ; 120 cases 1892 crop, Wisconsin 
Havana, 12@\6c., and 150 cases 1894 crop, State Havana, 844 
@l4c.; also 1.000 bales Havana, 63c.@§$1 10, and 125 bales Su- 
matra, 40c.@$2 in bond. 

There has continued a quiet market for S raits tin, but 
foreign advives have been stronger and pric’s have advanced 
sligh'ly in sympathy, closing at 13'40c. Ingot copper has 
been in fairly good request, and prices have advanced, closing 
firm with 10°75c. bid aud 11e. asked for Lake. Lead has sold 
slowly, and prices have weakened slightly, but the close was 
steady at 3 05c. for d>mestic, Spelter has been quiet, closing 
at 4'15@1°20c. for domestic. Pig iroa has b2en quiet and ua- 
changed at $11°25@13 50 for domestic. 

Refined p-troleum has been steady, closing at 7:2%. in bbls, 
470c. in bulk and 8'10c. in cases.; crude in nbls, has been 
nominal; naphtha unchanged at 82}c. Crude certificates 
have been neglecied, closing at $i 28 bid. Spirits turpentine 
has advanced, closing firm at 2314@29c. Rosins have been 
steady, closing at$1 75@$1 1714 for commonand g01 strained 
Wool has been practically neglected but prices have been 
quoted nominally steady. Hops have been dull. 
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COTTON. 
Fripay Niaeut, April 3, 1896. 


THe MOVEMENT OF THE Crop, as indicated 7 our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total’ receipts have reached 60,202 bales, 
against 76,237 bales last week and 69,460 bales the previous 
week, making the total receipts since the Ist of Sept., 1895, 
4,922,914 bales, against 7,343,785 bales for the same period of 
1894-5, showing a decrease since Sept. 1, 1895, of 2,520,871 bales, 

















Receipts at— Sat, { Mon. | Tues. | Wed. | Thurs. | Fri. { Total, 
Galveston...... 1,316, 4,165; 1,159] 1,759 1,793 1,796| 11,937 

Tox. City, &C.| ....--| +00 | BO -nadaeeh sends | 711; 1,108 
New Orleans...| 2,381 4,287) 8,384 1,198 1,664) 2,725) 20,639 
Mobile .... .---- 9) 1,350) 203) 5} 103) 107) 1,777 
RT, Eel eee OO sce d en | seeeee| 53 
Savannah ...... 947 488) 1,684| 2,702 879) 1,255) 7,955 

Brunsw’k, &¢.|  ------|  ese0e:| 248)... | cannes 197) 445 
Charleston ..... 201 179} 195) 725) 168) 297) 1,765 

Pt. Royal, &C.| -coc. | sane | conaee | coos. | <cvcee | 117} 117 
Wilmington .... 32| 191) 32) 618; 197 95) 1,165 

Wash’ton, &¢.| ...... _ ne | - <caebe 7) 7 
Norfolk......--- 440 1,337| 789; 1,169 841, 612; 5,188 
West Point..... ee Ml einided |: seinen | -seeee| 217 

N’port N., &0.| 2-20. |  sonee _—_— 7S ee | 331 457 
New York......| ..-.0- a pe pee) eee | seeees 1,493 
Boston .....-.-- 680 730 660 668 860 517) 4,115 
Baltimore ......| .---0+| sence BLT] cccces ones 148 365 
Philadelph’a,&c 293 56 555 200 140 100} 1,344 
Tot’ls this week} 6,498| 12,783| 16,218} 9,044) 6,644 9,015) 60,202 























The foll »wing shows the week’s total receipts, the total since 
Sept. 1, 1895, and the stock to-night, compared with lst year. 








pts ‘A Th : = Se | sae a Sep. = 
A 3. is |Since Sep. is ‘ 
“a Week. | 1, 1895. | Week. | 1, 1994. | 2996: | 1895. 











Galveston... 11,937; 871,169 rr pees 50,815) 78,374 


Tex. C.,&0.| 1,108) 102,892; 1,166) 66,691 4,915 ania 
New Orleans} 20,639/1,626,220) 46,606/2,400,642; 193,534) 301,219 
Mobile .. .... 1,777; 187,020 2,192) 227,968; 17,213) 27,781 
Florida ...... 58} 29,797 755; 24,507 scene 





Savannah ...| 7,955| 700,387| 13,122) 893,057, 40,415| 57,968 
Brwick,&c| 445) 111,741/ 1,621) 145,929] 2,187) 5,537 
Oharleston..| 1,765| 269,543| 2,489] 414,401| 22,449! 40,167 





P.Royal,&c 117; 70,134 112} 140,142 cones 
Wilmington.; 1,165) 161,396) 2,506; 232,403 8,369; 17,396 
Wash’n,&c. 7 763 5 923 wane 
Norfolk.....| 5,188} 302,843) 5,291) 444,910) 26,519) 50,162 
West Point.. 217| 140,651) 4,355) 272,485 1,472 8,921 


N’p’tN., &o 457| 21,313 879; 38,800 2,377 1,167 
New York...| 1,493| 47,039) 4,866) 127,772) 151,070) 225,024 
Boston....... 4,115; 96,821) 8,551; 99,276 12,000; 21,000 
Baltimore ... 365) 45,855 314) 107,436) 13,619) 25,223 
Philadel.,&o.| 1,344) 37,327) 5,938) 111,093 8,425; 12,987 


Totals .....) 60,202/4,822,9141116,767|7,343,785! 555,379! 872.926 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Reeeipts at—| 1896. | 1895. | 1894 | 1893. { 1892. 1891. 






































Galves’n &0, myo 17,165 5,537, 6,037|-—«3,837|~—«9;,671 
NewOrleans| 20,639| 46,606] 16,242, 17,372| 24,233] 18,218 











Mobile ...... 1,777, 2,192, 2,289) 1,116 1,342) 3,576 
Bavannah.../ 7,955, 13,122) 7,363 7,045, 11,734) 12,579 
Ohas’ton, &c| 1,882 2,601) 5,867) 2,525} 2,030) 8,882 
Wilm’ton,éo}  1,172| 2,511) 743) 1,116 626 918 
Norfolk ..... 5,188 5,291) 3,584, 6,943| 6,663) 7,293 
W. Point, &0. 674, 5,234 2,930| 1,773) 6,555) 4,363 
Allothers...| 7,820) 22,045) 9,219| 7,142) 6,828| 7,913 
Tot. this wk.) $0,202) 116,767, 54,279) 51,569) 63,958] 73,413. 




















Since Sept. 1/4822,914/73 13,735|5222,235/4618,136 6576,069|6370,512 
The exports for the week ending this evening reach a total 

of 140,394 bales, of which 91,933 were to Great Britain. 8,5/5 

to France and 39,9)1 to the rest of the Continent. Below are 

the exports for the week and since September 1, 1895. 

Week Ending april 3, 1896, { From Sept 1, 1895, to Apr. 3, 1896. 

Exports Exported to— Expo ted to— 























from— Great Conti-| Tot« | Great Conti- 
Brit’n.| France) nent, | Week. | Britain.|France| , ent, | Total. 

Galveston..... i ee 600] 12,953] 378,857] 93,014] 153,846) 625,767 
Tex. City, &c..} 11] .. .. 818] 1,913) 36,0¢s|) 4,359) 36,319) 76,°77 
New Orleans. .| 46,524] 8,252) 17,190] 72,26*| 595,057/23-,455} 468,876] 1,350 391 
Mobile & Pen _ eee Breen a | ee 29,947) 105.062 
centers, Oe OTT ee 3,356] 3,350} 35,486] 26,349] 263,028} 324,765 
a a PRS ee Rea 50,381) ...... 22,55] 72.484 
Charleston*...| .....] ...... 6,625] 6,635} 90,960) ...... 171,59x| 262,558 
SS ES Gone gies 35,994] 1,770] 90,708] 128,381 
Norfolk. ...... | Re, Gee 630} 36,613] ...... 14,46x| 51,081 
a, eS EE EES GOIN Terie |, ren rere 9,930 
oe | BARE BOS eee RAT sexsick seasnves 11,673 
New York..... 16,387} 25% 5,510} 22,120] 258.440) 24,288] 200,3%3] 481,081 
Boston......... een eee 14,412] 215.642) ...... 2,328] 217,470 
Baltimore.. ... Ore 4,453) 4,744) 49,439) 1,512) 60,241) 111,183 
Philadelp’a,&c| 223] ...... 1,050] 1,273| 7,178] ...... 28194) 35,369 

Total....... 91,98] 8505) 39,401/140,394 | 1,934,574) 437,742 | 1,542,001/3,964,322 





























Total. 1894-95.} 41,104} 25.982] 60,077'127,763!2,907,874'71".85 ' 2,122,458 5,743 688 
* Including Port Roya. 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at tne ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— | 











April 3 at— Great | Othe rene 
| r | Ooast- Stock. 
Britain, | FP@"¢e.' roreign| wise. | Total. 
! 
New Orleans... 851 2,246 | 29,076 567) 32,740 160,794 


i 
8,085; 5,392) 2,055; 2,028/ 17,560 33,255 
None.| None.| 5,000; 2,00 7,000 33,415 
Noue.| None.| 1,000 900 1,900 20,549 
3,500 | Nune.| None | None. 3,500 13,713 
None.| 1,000} 6,500 8,500 13.008 

i 
































5,850}  900/11,600| None.| 18,350| 132/72 
Other ports....| 7,000 None. | 4,000! None.| 11,000] 42,364 
Total 1896...| 26,286) 8,534 | 53,731 | 11,995 | 100,550| 454,829 
Total 1895...| 67,548| 9,930 | 76,133 | 21,438 | 175.049| 697,877 
Total 1894...| 43,571! '150| 30,263 | 13'583| 86,5671 628,386 





The speculation in cotton for future delivery at this market 
has not been active, but values have shown much strength, 
A slight decline on Saturday at the opening was followed by 
a quick recovery, and some advance succeeded, which was 
ascribed to the material reduction of American stocks 
through free exports and to the belated planting season over 
a considerable portion of the South Values made some fur- 
ther improvement in the course of Monday and Tuesday, 
but the advance was small, neither buyers nor sellers seem- 
ing inclined to act freely. Unfavorable reports from the dry 
goods market continue to act as a cloud over the speculation 
in the raw material, offsetting in a large degree the iufluence 
of the statistical position. ednesday opened a little firmer, 
but there was pretty free selling all day, under which some 
weakness was developed, but no material decline took place. 
The selling was mainly to realize profits, but the bears were 
encouraged to put out a few “‘shorw” contracts. Yesterday 
Liverpool reported a small advance, to the disappointment of 
the bears, and they again became buyers to ‘‘cover,” while 
some fresh “‘buli” interest was developed, but the m »vement 
was on a small scale and the advance was unimportant, The 
large export clearances to-day attracted some attention, The 
close was quiet and steady at an advance over last Friday’s 
prices of 6@9 points for this crop and 394 points for next 
crop. The Cotton Exchange was clcsed to-day. Cotton on 





the spot has been quiet. Quotations were advanced 1-16c. on 
Tuesday and reduced 1-16c. on Wednesday, leaving the close 
as at last week; middling uolands 7%c. 

The total sales for forward delivery forthe week are 447,600 
bales. For immediate delivery the total sales foot up this week. 
5,637 bales, including 2,479 for export, 1,558 for consumption, 
—- for speculation and |,400 on contract. The following are 
the official quotations for each day of the past week— 
March 28 to April 3. 

ates on and off middling, as established Nov. 22, 1893, 

and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 
Pair ..cccc--00 --s000--00-0.114 On. | Good Ordinary.......... 6.1 off. 
Middling Fair. ........... 7% on. |Good Middling Tinged... Even, 
3trict Good Middling..... 49 on. | Strict Middling Stained.. 739 off. 
dood Middling..... e-ecee 51g ON. | Middling Stained......... %8 oft. 
Strict Low Middiing..... 31g oft. | Strict Low Mid. Stained.. 25g off; 
Low Middling ............ % off. | Low Middling Stained....1% off, 
Strict Good Ordinary..... 111¢ off. 


On this basis the prices for a few of the grades would be as 
follows. 















































UPLANDS. Sat, | Mon Tues| Wed| Th. | Fri. 
Food Ordinary....... wccecceeee| 6% | 6% | 6'5,9' 6% | 67% . 
ow Middling...... ...0cc.es0ee] 718 | 739 Tn 7,175 | & 
Middling ... .see-sccec-coe-eee| 778 | 7% | 751g) 7% | 7% | SZ 
jood Midiling . .....--.-0-----| 8516 | 86 | 8% | 8%. | 8%@| & 
Aiddling Fair ..... ... ....-.-- 8% | 8% | 813.0 8% | BY | 

GULF. Sat, Mon|Tues| Wed| Th. | Fri. 
Food Ordinary.......s02e-eenee| 718 | 71g | 7316] 738 | 738 b 
LOW Middling ...cc0-cccsecceeee| 7% | 7% | 75,6) 7% | 7% 3 
Middling .. .-.sse-cecceoe-e wee| 818 | 81g | 83.6] 848 | 838 z 
Good Middling............ eseees| 8716 | 8716 | 322 | 8716] 8716 3 
Middling Fair .......... ......! 9 9 9146) 9 9 | 

STAINED. | Sat. |Mon Tues Wed; Th. | Fri. 
Low Middling............ seseeee| 653 | 653 | Gllig 658 | 658 
ante... 71g | 7g | 7%,4°| 712 | 71g | Holts 
3trict Middling ........ . 7T2lgq T2lqq| 723, | 72lg9| T2lgq day. 
good Middling Tinged... 7% +%‘Q7% | 7'8iel 77% | 7% | 











MARKET AND SALES. 
The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed on 
same days. 















































SALES OF SPOT AND CONTRACT. 
SPOT MARKET Sales of 
CLOSED. Ex- | Oon- | Spec-| Con- Total Futures. 
port. | sump. \ul’t'n| tract. P 
Sat’day .| Steady .......... ests 550) .... PPT Ty 550 65,3 

Monday. ouene aoe 700) O68). sou 200} 1,345} 114,900 

Tuesday) niet at 1.gadvy.| 1,979 204 .--.| 2,183) 145, 
Wed’day|Quiet at1,. dec. pee 155 -| 1,200) 1,355) 81,000 

Thur’d’y Suiet & steady. sage 204) .... peiés 204; 40, 
Friday..|........... weabedd wo so | foe BEOUNGRY..} cc 20 o-Jo. co cofeces -- ode 
Total.| ..c0c -2.c00: cae 2,679] 1,558! ....| 1,400) 5,637: 447,600 
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totals of American and other descriptions are as follo 
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s at all the towns 


18,000 191 


Montgomery, eed 115,603 | 1,264! 6,042 140,464 223 
Selma, * 490 2,698 76,632 227 
Helena, 387 | 1,788 é 67,164 998 
i 1,562 : 122 

103 | 
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9,000 
9,000 
99,200 


159,000 


Louisville, KENTUCKY. 

Shreveport,t LOUISIANA . 

Columbus, MISSISSIPPI.) 

Greenville, me ae 

|Meridian, ” 

Natchez, pu 

Vicksburg, bad po 

Yazoo City, rd oes 

St. Louis, MISSOURI... 

Charlotte, N.CAROLINA! 

Raleigh, - ee | 

Cincinnati, | : | 59 | § 5,503 
Columbia,t 8. CAROLINA : oe ¢ ¢ ‘ 
Greenwood,} ” ben 750 < 125 
Memphis, TENNESSEE..| 55 | 71,375 i 60,930 
Nashville, ee d 100 ‘ 2/2727 
Brenham,t | 3 ) | 117,664 5,423 2 
Dallas, ee 40,262 | : 325 63,029 372 400 | 
|Houston, neal 986,879 | 13,278 | 20,554 17,086 1,735,245 | 26,938 | 29,0811 


} Total, 31 towns | 29,645 3,408,029 | 52,157 293,982 | 55,606 5,401,323 103,622 | 275,: 


5S—is se 


22,000 


----- 3,286,849 


ool. . 
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413, 


449,200 291,200 589 


159. 
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DAILY PRIOR 
et, Pri pilarket, ___DAILY PRIOES AND SALES OF FUTURES FOR EAOH MONTH. 


FUTURES. Sales. March. | April. } May. | "June. r July. August. | September. 4% October. 


rom | have been 25 


; September- 


ctober, 514.6% ; September-November, for November, 


ptember-December, f r December, 1,697,200: 


f 


November. December. [ January. February. 


Jaturday, Mch.28—| Lower |Av’ge.. 7-45/Av'ge.. 7°50\Av'ge.. 7-60\Av'ge.. 761/Av'ge.. 76lAv'ge.. 761 Av ae.. 727\Avae.. 720 Ame. 713/Aw “15|Av’ 
Bales, total 65,300 100 1,300 | ‘14,700 6800 | 8,700 | 27,000 | "100 | goo NY S500 [A sae AT oe sa0 
Prices paid (range)| 7:12@ 7:65] 7:45@ — | 7-46@ 7-54| 7-55@ 7°63) 7 757@ 7°65| 757@ 7:65 7°27@ — | T17@ 7°22 712s 7°16) 7:14@ 7-19] 720@ 722) — 
Closing Steady. | 750— 7°52) 7:52— 7°53) 7-61— 7-62) 762— 7°63| 7-64— 7°65| 7°63— 7°65, 7°30— 7°32 7-21— 7-22, 716— 7-17) 718— 7°19) 7°23— 7-24, — 








September- 


ge.. 7°21 Av’ge.. 


<2) 
— 
i=) 
= 
Zz, 
—) 
ie) 
B 
aa 
2°) 
aa 


5,6. 


} | | 
Monday, Mch. 30— Av’ge.. 7°54|Av’ge.. 7°53/Av’ge.. 7°64/Av’ge.. 7°65\Av'ge.. 7°67/Av’ge.. 7°66 Av’ge.. 7°33|Av’ge.. 7°24/Av’ge.. 7°18 Av’ge.. 7°20/Av’ ‘25 Av’ge..—— 
Sales, total 200 | 600 | 27,300 | 9,700 64,500 $0,900 | BF 400 83,700 ss 1,500 ya 8° 000 Veo |" ” 
Prices paid (range) 





é 


Closing Strong. Nominal. | 7°55— 7°59) 7°64— 7°65) 7°66— 7°67| 7°68— 7°69) 7°67— 7°68, 7°33— 7°34, 7°24— 7°25) 7°19-— 7°20) 7°22— 7°23) 7-27— 7°28 


ht, as made up by cable 
The Continental stocks, as well as 


1g 


| | | | 

Cuesday, Mch.31— | Firmer. |Av’ge..—— |Av’ge.. 7°59|Av’ge.. 7°69 Av’ge.. 7°70| Av’ge.. 7°72|Av’ge.. 7°72 Av’ge.. 7°38 Av’ge.. 7°27 Av’ge.. 7°23\Av’ge.. 7°26\Av’ge.. 7°30\Av’ge, —— 
Sales, total 145,800 1,800 | 33,400 13,900 85,900 “53,000 |. *3;400 59,200 |. 8,100 AVE. 500 | vee 600 aia 
Prices paid (range) | 7:55@ 7°63) 7-64@ 7°71) 7°67@ 7'72| 7°68@ 7°75] 7680 7°74) 7°35@ 7°40| 7°25@ 7°30| 7-21@ 7:26] 7-238 7°27| 7286 731 — @ — 
Closing ; 7-58— 7°60) 7-66— 7°67, 7°67— 7°68| 7°68— 7-69| 7°68— 7°69| 7°34— 7°35 7-24— 7°25] 7-20— ray 7-22— 7°23) 7:26-7:27) — — 


42 pd. to exch. 106 Oct. for Aug. 
‘O1 pd. to exch. 490 July for Aug. 
| ‘02 pd. to exch. 100 May for July. 


e..—— 
Bales, total 400 13,200 | 5,000 4,500 33,500 200 5,800 | 3,900 | ° 3,600 | . 5,900 ° 
Prices paid (range) ( ¢ c 7'57@ 7°61) 7°63@ 7°69) 7'64@ 7°69) 7°65@ 7°72| 7°64@ 7°70 7°32@ 7°36) 7°23@ 7°27 717@ 7°23) 7°19@ 7°24) 7°24@ 7°30 
Closing s 758— 7°59) 7°64— 7°65| 7°64— 7°65) 7°66— 7-°67| 7:66— 7°67) 733— 7°34) 7°23— 7°24) 7°18— 7°19) 7°20— 7°21) 7:25— 7°26 

} | | | 

Thursday, Apr. 2— , . Av’ge.. 7°59|Av’ge.. 7°68 Av’ge.. 7°67/Av'ge.. 7°70|Av’ge.. 7°69| Av'ge.. 7°36\Av’ge.. 7°25|Av’ge.. 7°20/Av’ge.. 7°21 Av'ge.. 7°26 Av’ge 
Sales, total 200 9,600 .| 3,300 2,600 20,600 200 500 | . 600 4 2,800 | ° 200 . 
Prices paid (range)| 7° 7'59@ 7°60| 7°65@ 7°70) 765@ 7°70) 7°69@ 7°72) 7°66@ 7°71! ~— @ 7°36) 7:24@ 7°27, 7:19@ 7:20) 7:°20@ 7°22) — @ 7°26 
Closing - | &09— 7°62) 7-66— 7°67) 7°66— 7°67| 7-68— 7°69) 7°68— 7°69) 


Friday, Apr. 3— } | 
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Prices paid (range) scercccccccces|soccccesceeses|cces bees sccces| svecessccscces cece ceccee HOLIDAY) 
Closing 


Total sales this week! 447,600 300 4,300 98,200 37,400 24,200 
Average price, week’ 7°50 7°56 


Sales since Sep.1,’95*) 36,923,400 | 11,042,900 620,100 | 5,750,300 | 873,400 521,200 | 2,131,400 / 112,600 | 817,800 267,700 
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ONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
iosing quotations of middling cotton at Southern 
i cotton markets for each day of the week, 


QUOTATI 
Below are c : 
and other princips 








| CLOSING QU DTATIONS FOR MIDDLING COTTON ON— 





























Week ending ‘ : omnspintitie 

April 3. Satur. Mon. Tues. | Wednes.| Thurs. | Fri. 
ion.) Te, Zhe) Ze | Te | TH 
GavOrioans 753 | Tg | 7% | 7% 7% : 
Mobile ....-- ts, i 719 716 7914 : 
Savannal.... 76 76 | 7916 T16 716 : 
Charleston. . 7 71g 733 Tg lg : 
Wilmington 7 719 7g 72 | é 
Norfolk ...-.. 79 6 7 5g Tilia Tllig Tig pe 
Boston ...... 778 778 773 71614 37 = 
Baltimore - - 7 416 T131¢ 778 77, 172 = 
Philadelphia) 8's 818 8314 81g 81g = 
Augusta.....| 758 753 Tlisg | Tilyg | Tlize : 
Memphis..... 7°38 | 7%1.6 M16 | Te | 75 | : 
Bt. Louis....; 78 7°38 753 | = (75% 7% | : 
Houston .... 7! 16 716 7% 7% 7% : 
Cincinnati..| 7% 78 78 753 75g | : 
Louisville...;| 8 755 7 78 75g : 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. | St'k at Interior Towns. Itec’pts from Plant’ns, 


Ending— |" 3394, | 1895. | 1896, | 1804. | 1895. 








1596, 1894. | 1895, L806, 






Os 95,659 347,040 402,728 410,983) 51,077 120,399 68,155 





Feb. 28..... 67,858 137,940 
Mch. 6..... 70,051'119,835, 85,286, 322,111|388,860! 384,208 45,122 105,967! 58,571 
“  13.....| 66,530/132,381) 71,518 304,814) 352,976/ 362,634) 49,233) 97,497) 49,884 
a 49,355 123,133! 69,460) 287,155 344,836 / 334,188) 31,696) 113,993, 41,009 
Risser 15,202 115,470 76,237 |265,966 323,932 /316,494) 24,103) 94,566, 58,548 
293,982) 33,655! 68,751) 37,690 





Apr. 3.....) 54.279 116,767) 60,202)245.342)% 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. |, 1895, are 5,084,196 bales; in 
1894-95 were 7,552,366 bales; in 1893-94 were 5,691,411 bales. 

2.—That although the receipts at the outports the past week 
were 60,202 bales, the actual movement from plantations was 
only 37,690 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 68,751 bales and for 1894 they were 
83,655 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. uh» week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to’ enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Apr, 3. 
and since Sept. 1 in the last two years are as follows. 





1895-96. 1894-95. 
April 3 Since Since 


Week. gent. 1, | Week. | gent. 1. 








Shipped— H 
Via St. Louis ....0. .....-22---20-; 6,631) 471,70%! 15,295! 830,860 
ent ctalccnunind “aahetnn 2,976, 212,173) 7,777 308,540 
J) are 30u. 15,740; 1,500 31,545 
Via Evansville.... ........ ccs. 4 7 79 3,605 
NINO ais ccacin wonncume 2,040; 119,257, 4,715, 159,717 
CE RR 1,096 83,880) 2,518) 153,609 
Via other routes, &¢.... ........ 1,040 78,927 2,883) 131,846 

Total gross overland.......... 14,087, 987,757) 34,767/1,619,722 


Deduct shipments— 
Overland to N. Y., Boston, &e.., 7,317) 227,045) 19,669| 445,577 
Between int rior towns......... 87 3,008) 1,198 27,704 
Inland, &c., from South......... 2,369, 42,014; 2,108; 61,186 
Total to be deducted..........| 9,773! 272,067, 22,975) 534,467 
| 


Leaving total net overland*..| 4,314) 715,690) 11,792/1,085,255 




















* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 4,314 bales, against 11,792 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 369,565 bales. 


1895-96. | 1894-95. 








In Sight and Spinners’ 


Takings. | | Ss i 
, | Week. Sept. 4. | Week. | don 2. 





tl beep | 

Receipts at ports to Apr. 3 .......| 60,202/4,822,914/116,767|7,343,785 
Net overland to EEF vvinasecawn 4,314) 715,690) 11,792/1,085,255 
000} 535,000 











Southern consumption to Apr. 3..| 17,000; 602,000] 17, ¥ 
Total marketed ..... ......... 81,516 6,140,604 145,559/8,964,040 

Interior stocks in excess .... .... *22,512) 261,282/*48,016) 218,581 
Came into sight during week.| 59,004) | 97,543] .....<-. 
Total in sight Apr. 3......... | ‘sonnel '6,401,886 ...... 9,182,621 





North’n spinnerstak’gs to Apr. 3... 14,709|1,394,816| 39,790|1,903,127 

* Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 59,004 bales, against 97,543 bales for the 
same we:k of 1895, and that the decrease in amount in sight 
to-night as compared with last year is 2,730,735 bales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South this evening are of a fairly favorable 
Character, Although rain has fallen in most localities, the 
Precipitation has been light as a rule and during most of the 











week the temperature has been seasonable. Farm work is 
making good progress generally, and in Texas farmers are 
well up with their work, 

Galveston, Texas.—The weather has been favorable for 
farming operations the past week, except that the cool wave 
on the Ist and 2d will have a tendency to retard planting to 
some extent over the northern portion of the State. Planters 
are behind in their work in a few localities, but as a rule op- 
erations are well advanced except in Northwestern Texas, 
where rain is needed to put ground in working condition and 
furnish moisture enough to cause seed to germinate. Nearly 
half the crop is reported planted over the southern portion of 
the State and planting is progressing rapidly. Planting has 
not been commenced over the extreme northern portion, 

Palestine, Texas.—There has been rain on two days during 
the week, the rainfall reaching sixteen hundreiths of an 
inch. The thermometer has averaged 62, the highest being 
84 and the lowest 40. The rainfall during the month of March 
reached one inch and seventy-seven hundredths, 

Huntsville, Texas.—Cotton-planting has begun, The week’s 
rainfall has been ten hundredths of an inch, on two days. 
The thermometer has averaged 64, ranging from 42 to 86, 
March rainfall two inches and ninety hundredths, 

Dallas, Texas.—There has been rain on two days of the past 
week, the rainfall reaching twenty hundredths of an inch, 
The thermometer has ranged from 38 to 87, averaging 62, 
March rainfall two inches and sixty-one hundredths. 

San Antonio, Texas.—There has been rain on three days 
of the week, the precipitation reaching four hundredths of 
aninch, Average thermometer 67, highest 90 and lowest 44, 
March rainfall two inches and ninety-two hundredths, 

Luling, Texas.—Farming operatiogs are well advanced and 
cr p prospects are generally good. The week’s rainfall has 
been two hundredths of an inch, on one diy. The ther- 
mometer has averaged 66, the highest being 88 and the 
lowest 44. During the month of March the rainfall reached 
ove inch and fifty-four hundredths. 

Columbia, Texas.—Cotton-planting is about two-thirds 
completed. Farming operations are more advanced than at 
the same time last year. We have had only a trace of rain 
the past week, The thermometer has averaged 66, ranging 
from 49 to 84. During the month of March the rainfall was 
four inches and eight hundredths. 

, Texas,--There has been only a trace of rain the 
past week. The thermometer has ranged from 46 to 85, aver- 
aging 66. March rainfall one inch and forty-four hun- 
dredths, 

Brenham, Texas.—There has been rain on one day during 
the week, the rainfall being two hundredths of an inch, 
Average thermometer 61, highest 84, lowest 42. During the 
month of March the rainfall reached three inches and twenty- 
nine hundredths, 

Belton, Texas.—We have had rain on one day during the 
week, the rainfall reaching four hundredths of aninch. The 
thermometer hes averaged 63, the highest beiag 83 and the 
lowest 40. During the month of March the rainfall reached 
one ipch and thirty-three hundredths, 

Fort Worth, Texas,—But little ground has been prepared 
and no cotton planted as yet. It has rained on one day of 
the week, the precipitation reaching eight hundredths of an 
inch. The thermometer has averaged 62, ranging from 36 to 
88. March rainfall one inch and fifty-nine hundredths, 

Weatherford, Texas.—We have had rain on one day during 
‘he week, the precipitation reaching five hundredths of an 
inch. The thermometer has ranged from 37 to 89, averaging 
63. The rainfall for March was one inch and seven hun- 
dredths. 

New Orleans, Louisiana.—We have had rain on one day of 
the week, to the extent of three hundredths of an inch, 
Average therm m+»ter 69. 

Meridian, Mississippi.—It has rained on three days of the 
week, The thermometer has ranged from 32 to 83, 

Shreveport, Louisiana.—There has been rain on two days 
during the week, to the extent of ten hundredths of an inch, 
The thermometer has averaged 66, the highest being 82 and 
the lowest 40. ; 

Columbus, Mississippi.—It has rained on three days during 
the week, to the extent of eighty-one hundredths of an inch, 
The thermometer has averaged 60, ranging from 42 to 84, 
Month’s rainfall four inches and ninety-three huadredths, 

Leland, Mississippi.—It has rained during the past week, 
the rainfall being thirty-five hundredths of an inch. The 
thermometer has ranged from 33 to 84, averaging 56°6. 

Vicksburg, Mississippi.icWe have had rain on one day of 
the past week, the rainfall reaching forty-four huadredths of 
aninch. Average thermometer 52, highest 85 and lowest 44. 

Little Rock, Arkansas.—We have had rain on three days of 
the week, to the extent of one inch and nine hundredths, 
The thermometer has averaged 61, the highest being 78 and 
the lowest 36. = 

Helena, Arkansas.—It has rained on three days of the 
week, on one of which heavily, the rainfall being one inch 
and fifty-two hundredths. The thermometer has averaged 
62, ranging from 35 to 83, During the month of March the 
precipitation reached five inches and seventy-five hun- 
dredths, on twelve days. peer 

Memphis, Tennessee.—KFarm work is active. We have had 
rain on three days. the rainfall being one inch and ninety- 
eight hundredths, The thermometer has ranged from 39:3 
to 78:5, averaging 60°6. March rainfall four inches and 
seventy-eight hundredths, on fourteen days. 
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Nashville, Tennessee. —There has been rain during the week 
to the extent of two inches and nineteen hundredths, Aver- 
age thermometer 55, highest 50, lowest 33, 

Mobile, Alabama.—We have had rain on one day of the 
week, the rainfall reaching twenty six hundredths of aninch, 
Average thermometer 66, highest 76 and lowest 52 The 
month’s rainfa'l was seven inches and fifty-nine hundredths, 

Montgomery, Alabama.~I\t has rained on one day of the 
week, to the extent of one inch and eighty-three husdredths. 
The thermometer has averaged 66, ranging from 57 to 76. 

Selma, Alabama.—Rain has fallen on one day of the werk, 
to the extent of forty hundredths of an inch. The thermome- 
ter has ranged from 36 to 82, averaging 58. 

Madison, Florida.— Rain has fallen on one day during the 
week, to the extent of cwo inches and torty hundredths, 
Average thermemeter 61, highest 72 and lowest 41. 

Columbus, Georgia,—There has been rain on one day dur- 
ing the week, the precipitation reaching one inch and twenty- 
seven hundredths, The thermometer has averaged 66, the 
highest being 82 and the lowest 42. 

Savannah, Georgia.—There has been rain on one day of the 
week, to the extent of sixteen hundredths of aninch, The 
thermometer has averaged 69, ranging from 54 to 90. March 
rainfall three inches and nineteen hundredtrs 

Augusta, Georgia.—It has rained on one day of the week, 
the rainfall reaching sixty-one hundredths of aninch. The 
thermometer has ranged from 47 to 88, averaging 70. March 
rainfall one inch and forty-one nundredtbs. 

Charleston, South Carolina,—Rain has fallen on one day of 
the week, to the ex'ent of fifteen hundredths of aninch. Ihe 
thermometer has averaged 64, the highest being 81 and the 
lowest 52. 

Stateburg, South Caroltha.—Telegram not received. 

Greenwood, South Carolina.—There has been rain on two 
days of the past week, the rainfall being one inch and sixty- 
two hundredths. The thermometer has ranged from 338 to 
74, averaging 48. 

Wilson, North Carolina.—Rain has fallen on two days of 
the week tothe extentof one inch and seventeen hundredths, 
Average thermometer 61, highest 78 and lowest 32, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 auhesk April 2, 1896, and April 4, 1895. 


! Apr. 2, '96. Apr. 4, '95- 











Feet. Feet. 
New Orleans........... Above zero of gauge. 109 10°6 
TEE Above zero of gauge. 23°2 18°9 
PEIOEEED. coccccccccesce Above zero of gauge. | 30°5 8°6 
Shreveport............. Above z-ro of gauge. 11°6 30 
.  . __—aeepe Above zero of gauge | 310 317 


InpIA CoTTON MOVEMENT FROM aLL Ports.—The receipt 
and shipments of cotton at Bombay have been as follows fot 
the week and year, bringing the figures down to April 2. 


BOMBAY R#CEIPTS AND SHIPMENTS FOR FOUK Yruk= 
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Liverpool and Alexantria, we now ressivaa w-«ly cable of 
the novements of vottva at Alexantria, Egypt. Tae foll »wing 
are the receipts an ship naats for ta past waek and for the 
corresponding week of the pravious tw» years. 














Alexandria, Egypt : 3 | 
April 1, r 1895-96. 139 4-95. || _ 1893-94. 
a ae en ee ae | ee | ee es ee | — 
Receipts (cantars*) .. | 
This week .. 40,000 17,000 89,000 
Since Sept.1 | 5,091,000 | 4,443,000 || 1,611,000 
| This Since This Since This | i 
| week. Sept. 1. week. Sept. 1 wee’. Pm 9 
Exports (bales)— } : Bmisis 
To Liverpool eee!) 35,000 291,000 2,090 233,000) 6. 00 276 000 
To Continenti...... 4,000 256,000 3,000 263,009)! 5,009' 206,000 


Total Europe «-.| 9,000 547,000 5, 
*A canter is J3 po tads. 
t Of waich to AL neresin 1395 96, 47,903 bales; ia 1344-95, 35,099 
vbales; la (393-94, 13,464 bales. 
This st stomant shows that the recsipts for tha waek ending 
April 1 were 40,(00 cantars and the shipments to all Europe 
9,000 bales. 
WaNCadester MWarker.--O ir e-portreceived by cable to night 
from Manchester states that the market is dull for varus and 
firm for shirtings on account of the holidays. We give the 
prices for to-day below and leave those for vrevious weeks of 
this and last year for comparison: 


96,0001 1,000 132,000 



































1896. | 1895. 
8% lds. Shirt-|Cott'n| 1814 lbs. Shirt-| Oott 
32s Oop. ‘ings, comnon| Mid. 32s Oop. lings, common Mia” 
Twist. to finest. | Uplds| Twist. | to finest. Uplds 
— ae _— —|—— —_——- —| —- 
a. d. is. da 8 a. | RB ié. & mo @ «8 2 
Fb.28'633 @7!8 |4 3 @6 6g! 41359/413,.0519 1310 @5 1) 
Mch.6.6>4g @78 |4 3 @6 7 | 44 |1% @5'2 310906 0 | 3, 
“ 13167, @74 |4 4 @6 8 | 4% [5 @5%/31L @6 1 nd 
“ 20612 @7% |4 4'9@6 S'a) 415; [514 513,44 O @6 Lg) 3% 
“ 276lg @7%3 |4 4906 519| 453 [54 @5'3 64 0 @6 Lol 3544 
Apr.3 6'g @7%3 4 44906 8'9| 4'44,/55),06 4 O'89a6 2 | 3% 


SEA ISLAND CoTTON MOVEMENT.—We have received ths 
(Friday) evening by telegraph from the various ports the 
details of the 3ea Island cotton movement for the week. Tre 
receipts for the week ending to-night (April 3) and since 
Sept. 1, 1895, the stocks to-night, and the same item: for the 
corresponding periods of 1894-95, are as follows. 





























| 1895-96. 1894-95. | Stock 
secerpis to April 3. | pris | gince | This | Since 
week. | Sept. 1.| week. | Sept. 1.| 1896 | 1895. 
Savannah ................| 232) 73,527) 91] 63,913] 7,968] 2,694 
Caarleston, &c.....-..20« 4) 10,339] ....|  5;182/ 2'224| 273 
ie ea RE ar eee 5,139) 868] 527 
Total..............---.| 236) 88,699!  91| 74,234/11,060| 3,494 











The exports for the week ending this evening reach a total 






























































Shipments this week. | Shipments since Sept. 1. | __Recerpls. __| of 94 bales, of which 85 bales were to Great Britain, 9 
Fear} Great | Oonti-| 7... | Great | Conti- Total | This | Since |to France and —- to Reval, and the amount forwarded to 
pBrer'n | sone. | * | Britain} nent. * | Week.| Sept.1. | Northern mills has been 122 bales. Below are the exports 
'95-6| 7,000|30,000'37,000 46,000/403,000 454,000 83,000 1,380,000 | for the week and since September 1 in 1895-96 and 1894-95. 
94-5) 2.20. 15,000)15,000, 3,000 132,000, 135,000|51,000, 648,000 
'93-4| ......|40,000/ 40,000 36,000 356,000 422,000) 57,000) 1,060,000 Week Ending Apr.3.| Since Sept. 11,1895. |North’n Mills. 
’92-3}11,000|36,000/47,000 26,000 373,000 —399,000/67,000) 870,000 | Szports . - 

According to =, foregoing Bombay appears to show —_ Britn. . % Total. Britn. yw Total. | Week. dept. 
an increase compared with last year in the week’s receipts of —e = 
83,000 bales and an increase in ship nents of 22,10) bal saad p+ ne figeneor Renennee [ieee . 11,648 seesreces = 
the shipments since Sept. 1 show an increase of 319,000 bales. Florida, &o. pees, Ss. pcenens Uoaains:. 3/608 
_ non pear br Se per Madras and other India ports for wow York... 13,567| 3,565 17,133 cocsee 

e last reported week and since the Ist of Saptember, for two | S0ston. .... bs sreces| 5,310) ——- 
years, has been as follows. ‘ Other porte” cover Ceylon, | Saltimore..| -..--. 2,342) 13 ssertted Romans Beem 

ticorin, Kurrachee and Coconada. Total. .... 85 9 35,828 6,008)41,836| 122/36,188 

Shipments for the week. Shipments since Sept. 1. Total 1894-5) 352) 259) 611/33,817) 5,298)38,615) 25 33,411 

Great | Conti- Great z A considerable portion of the Sea Island cotton shipped to 

Britain., nent, | Total. Britain, |Oontinent.| Total. | foreign ports goes vie New York, and some small amounts via 

Guleette— Boston and Baltimore. Instead of including this cotton for 
1895-96...|  ..cccc | ecco | ceccee 4,000| 23,000] 27,000 | the week in which it leaves the Southern outports, we follow 

1894-95 aed wndeet sonme 10,000 9,000 19,000 | the same plan as in ot eas table of amg ors. Bag a 

a‘tually exported from New York, &c. The details of the 

Leonean | tt} cot] cortez] 26008) 14,000 | 25,000 | shipments of Sea Island cotton for the week will be found 
All others— : ‘ ' uader the head ‘“‘ Shipping News,” on a subsequent page. 

1895-96...) 0000] «+--+ oe] cceses 18,000; 30,000; 48,000} Quotations April 3 at Savannah, for Floridas, common, 

1894-95...) ------ | nenene ene . 15,000 | _27,000/ 42,000 | 112¢¢.; medium fine, 13'4c.; choice, 1614. 

Total all— \narleston, Carolinas, medium fine, 21c.; fine, 24c.; fully 

1895-96...) ...... ae ae eee 36,000 64,000 | 100,000 | fine, 26c.; extra fine, 30c. 

1894-95...|..... ik - cee Lh tetond 38,000! 43,000) 86,000 








The above totals for the week show that the movement from 
the ports other than Bombay is —— bales —— than the same 
week last year. For the whole of [ndia, therefore, the total 
shipments since Saptem'ysr !. L?)5. and for t's corraspoa tins 
periods of the tw> previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA, 





























+0 “98 a " * 
eet 1895-96. | 1894-95. 1893-94. 
toall Europe! his Since | This Since This | Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay .. .... 37,000, 454,000] 15,000 135,000 40,000) 422,000 
Allother ports} ...... 100,000} ...... 86,000! 9,000) 140,000 
Total. _| 37,000. 554,000, 15,000 221,000 49,000 562,000 





JoTge Butts, Baaaina, &c.—There has been practica'ly 
nothing doing in jute bagging since our last report and quo- 
tations are unchanged at 3%c. for 134 Ibs., 41¢c. for 2 Ibs. and 
4%c. for standard grades. Car-load lots for standard brands 
are quoted at 3%c. for 134 Los,, 41¢c. for 2 los. and 4%. for 
214 los., f. 0. bh at New York. Junt- butts have been dull at 
1 1-16c. for paper quilt v and 14c. for mixing on the spot. 
From Messrs. Henry H. Crocker & Co.’s circular we ascertain 
that the deliveries of jute butts and rejections at New York 
and Boston during March were 65,171 bales, aguinst 94,885 
bales for the same monrh last year, and since January 1 the 
deliveries reached 152,219 bales, against 136,961 bales in 1899. 
The aggregate stock in the hands of importers and speculators 
at New York and Boston on March 3! was 2,50 bales, against 
2,750 bales at the corresponding date in 1895, and the amount 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Massrs. Davies, Banachi & Co., o- 
¢ 


efloat for the United States reaches 122,771 bales, against 
only 231,920 bales last year. 
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CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO APRIL 1, 
—Bilow we present a synopsis of our overland movement, 
receipts, exports, spinners’ takings, &c., for the month of 
March ar d for seven months of the season to April 1, for the 
years 1898-94, 1894-93 and 1895-96. 

















| 1895-96. | 1894-95 | 1893- 94 
Gross overland for March......... bales.| 95,790, 170,338, 79.437 
Gross overland for 7 months.........---- | 981.9: 56 1,598,180] 1,062,797 
Net overland for March.. ........------. 61,712) 83,995) 52,150 
Net overland for 7 months.... | 713,356 1,078,591 707,954 
Port receipts in March....... | 821,813) 532,255) 27,163 
Port receipts in 7 months.... .....-..---- |4,798,211'7,250,497 5,475,886 
Exports in March ......-----+---+-++++++- | 475,832) 527,789) 365,380 
Exports in 7 months.... ...-----+---+---- 3, 738,634) 15, 644,824)/ 4,395,804 





Port stocks on March 31 | 612,152) 909,508! 771,163 
Northern spinners’ takings to April 1... )1,384,294/ 1,876,014) 1,243,945 


Southern spinners’ takings to April 1...) 593,000; 521,000) 491,090 
Overland to Canada for 7 months (in-| | 

cluded in net overland)........ .....-..| 54,998) 79,528; 41,206 
Burnt North and South in 7 months. . 1,919 32,585) 9il 
Stockat North’n interior markets Apr. 1) 6.340; 14,451) 2,692 
Came in sight during Mareh............. 351,52*} 595,219) 287,113} 
Amount of crop in sight April 1......... [6,374,567 /9,100,088 6,863,640 
Came in sight balance season............|  -...--- 733,678) 663,571 
. cinddcaiacts sndbreentensctwbiees ee 9,892, 766|7 7,527,211 
Average weight of bales. ....... .......| 501-43) 507-19] 495-96 


East INDIA Crop Proseects —From the Calcutta Price 
Current of date February 26 we have the following: 


Cotton Crop, Madras—Final Forecast, 1895-96.—Vlaking 16 annas to 
repr esent a full average out turn, the average yield of the crop for the 
Presidency 1s put down at Ll‘S annas. [tis o-timated that the total 
area ucder the crop wiil, by the close « - the curr nt year, amount to 
1,540,000 acres, and witha yield of Li-5 annas—5) Ibs, per acre being 
taken as the standard yield for the Prosidency—tho total out-turn 
should be 133,359 bales of 400 lbs each, 

Cotton Crop, Boubvay—Finel Memorandum, 1895-96.—( Estimates 
generally up to Lst Pebrucry, 139%).—Chs detailed rem irks below are 
ecoufiuned to the lale cotton districts and are supvlementary to those 
already m+de as re ga ds the early districts. The receipt of fresh iafor- 
mation s :bs- quent ro thes iomiss oa of the tinal mamoraivium oa the 
early cotton cro» of ths Deccan has necessitated some change in the 
out-turn figures now reported for Khand sh and Ahmediagar. Ths 
total area his fallen 2 per cent below both last year and average. Tha 
decresse is most marked in Bijapur and Dharwar, where, owing to un- 
seasonable rains, s wings com neaced late and ful: area was not coyv- 
ered. D. ficiency of raiu was also felt in most districts. The season, 
on the whole has, howeve , been muca better than the prec-ding one. 
There was neither the damaginugly heavy rain in Guzarat nor the 
irregularity of rain iu the Deecan and Karn itak as iu the preceding 
year. The out turn is expec.ed t 0 be considerably over last year, an 
average vear. 

Final Geveral Memorandum, 1895-18%6. The third note on the cot- 
ton crop forths season 1895-96 wis issued on the 2'st Dece uber 
1895. It contai.ed the final forecast of the crop in the Punjab, the 
North-Western Proviuces and Oudh. the Ceatral Provisces and Berar, 
as well as of the early crop in Beagal 21d Bombay; also the secoad 
forecast of the late crop in Bo nbday ant Siat and che tirst forsease 
for Madras and the Nizim’s territory. Ths present, which is the final, 
note on the crop, contains the tinal forecasts for Madras, the Nizam’'s 
territory, aud Kajputana, ant of the late c opin Bengal and Bombay. 
No forecast has bee i received from the Ceatral [adia Agency. [a the 
third note it was stated that generally in the cotton- producing tracts, 
although the acreage was below the average in consequsice of a 
scanty raivfall, the rain was timely and weil distributed and the yield 
genera \y, 80 far 4s the crop had b-en picked. was good as regards both 
quant, [ty and quality, while the prospects of the late crop were also 


g00 
Th® reports which have now been received show that the crop is 


la* ger than the average. 
For the whole of the reporting area the out-turn is estimated at about 


2,203,5v0 bales, which is largely in excess of last year. 

LiverRPooL Stock.—A re-count of the stock of cotton at 
Liverpool on Saturday, March 28, showed a reduc! ion of 37,662 
bales in the total stock, made up of 6,382 bales Americin, 
18,180 Egyptian, 5,780 East Indian and 7,320 sundries. The 
total stock at that date was 1,126,338 bales, of waich 964,623 
bales were American. 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, 8uston, Poiladeiphia and Baltimore for the past 
week, and ‘since September 1, 1895. 





|PHILADELPH’A| BALTIMORE. 
































Naw YoRE. | BosToN. 
P ! 
< This | Since | This | Since | This! Since | This | Since 
from 
week. | Sept.1. 3. wosk. Sept.1. | week. Sept.1 week. ek.| Bert 
N. Orleans..,| 2,845) 225,108| ......) .-. | sess | seseeees seeeee 
Texas....... | 4,692 178,407] .... eer eae BYES , 
Savann’h &c 1,235, 219,537| 1,601) 106,962 ...... | 3,198] 1,959, 41,282 
Mobile ....| ...... een NE RET) pe jaiuioidl <eaind 
schsien, Se | 6,00! 0... (gree ea top ease 
So. Carolina) 57 60,364| seccce "| ehenael esse. aes ia ee} 
No. Carolina) 1,700 24,543) |... Bsn. |! Tabsdites. Dh eeagen } 
Virginia... oa 100) 45,398) 3,000] 73,983 125] 2,957] 2,000 58,539 
North. ports| scum sealed | 6,272] 165,527| ...... 3,608] ......| 
Tenn., &¢...| 1,493} 47,039] 5,320 £2,706, 840) 35,983 438 45,493 
Foreign......| 250] 6 vee i rete Eee Ere re 
Total... 12. 372 "813,5 > 16,203 avira 969 ~anl“¢ 1997 145,314 
Last year....! 37,06 1,157,176 20,830! 557,195 4,455 123.4001 4,300 970,249 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
117,722 bales, So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


! 


| 


| 






Total bales 

New YoukK —To Livervool, per steamer Georgic, 13,859 ur land 
and 85 Sea Island........ ee - wsnadesccsscoes. SE 
To Hall, per st-amer Lepanto, 474 _- aiid hahaa 474 
To Manchester, per steam r Hogarth, 261.. : 264 


To London, per steamers America, 1,175 Ontario, “500... 1,675 
To Havre, per steamers La Normandie, 144 upland and 9 

Sea Island . - Caormina, 100........ eecescocccas coces -esece 
To Brawen, per steamer Alle , 2 ‘1. ate sad nes 
To Hamburg, per steamer Moravia, 1 025. sed ssacseuves 
To Rotterdam, per steamer Maasdan, 15> 
To one per steamers British King, 419 .. ~” gouthwark, 





eee dscenteneenciaies asseubé 883 
To Malaga, per steamer Italia, 1, aR eee -«- 1,500 
To Gen +a, per steamers Ems, 763. .. Italia, “670.. cecscoecscss 6D 
To Naples, per steame 8 Ems, 223 ...Ttalia, 65 ...06 -.-.-- 288 
New ORLEANS—LO Liverpool, per steamers Dictator, 7,201... 
PEER, DISSE ccceth «cree ceeds hebdbessecennce 
To Havre, per steamer Rydal Hall, 6. 780... 







To Nurva, per ship G-inrich, 4,459... sense e 
To B irovloaa, por steamer Miguel Jover, 2, 601. oeecceseceeeee 


To Venice, per steamer Aighiander, 1, BGs cs eccccesccnce- 1,900 
GALVESTON —To Bremen, per steamer Overon, 3,642...cce--eene 3,642 
fo Hamburg, per steamer Coniscliff:, 1,150.... . 1,150 
Texas Oiry—To Beemen, per steamer Oberon, 250.. 250 
MvuBILE—To Liverpool, per stea aer Venus, 7,0 '2.. 7,002 
PENSACOLA—To verpool, per steamer Leon ra, 4, 400 ,400 
Bavannad—To Reval, per steamer Fernd ne, 4,125 4,125 
To St Petersvurg, per steamer Scaw Fell, 5,5u0. 5,500 
To Hango, per steamer S:aw Fell, 1,0u0........ 1,000 
To Riga, per steamer Fern tene, 500.... 22. 2. ne nee oe 500 
Bronswick—[Lo Liverpool, per steamer inisi ‘wer ‘Head, 4, 058 4,058 
To Reval, per steamer Dunmore Head, 1,6)4........ ..-... 1,604 
OHARLESTON— Co Gefle, per bark Orion, 1, Oo eR Sam 1,900 
Port Roya To Liverpool, per steamer "Lropea, | 5, 391 upland 
NE GE B00 SU OGA 60. cnssccscnenenhs nebsdenotht+nenseaeoes 5,431 


NorFoLK—To Liverpool, per steamer Bretwalda, 3,124.-... -.. 3,124 


ar: Hamburg, per steamers Barden ome, 800. ---Scandia, 1.900 
000.... e660 seeecces 62060 .cgnsenceses<ce 9 
To ‘Antwerp, per steamer March, 1 3007 ieveiien matetdionas Yale 1,300 


Boston—To Liverpool, per steamers ‘Michigan, 1 085 « JOtto- 
man, 1,063 uvland and 300 Ses Island. ...8ylvania, 2,057 
V'ctorian, 10,6 '2 upland and 1,2/6 Sestsland .......... 16,316 


BALTIMORE -Lo .iverpo sj, p»r steamer Ulstermore, 2,010..... 2,010 
Lo Hevre, per steamer Govino, 510. 12. 2. coc-cc-c0e coos 50) 
To R -tterdim, per steamer Camyico, 100 . os 0000 -caeccee 100 
To Antwerp, per st+a uer Belgian King, 150...... inictiainin 150 


PHILADELPHIA - lo Liverpool, per steamer Rhyniand, » 156 « sae 323 
fo Antwerp, p-r +-teamer Pennsylvania. 125, oo 125 
SAN FRANvISCO— (0 Japan, per steamer China, 1, 100. eos 


INOUE». ::ngan-endscdsasansenivaihseeneadn usncaii-sdd.aaneawerosy nn 
The particulars of these shipments, arranged in our usual 
‘orm, are as follows. 
Hull, Bremen Other 


Liver- Manch, @ Ham- North South 
ool. & Lon. Havre. burg Europe “ter | ygemcomgs an 
3 


New York. 13,944 2,413 233 1,256 1,038 3,221 ccc .120 
N. Orleans, 13,052 ...... 6,780 4,459 3,901 coc. 289192 
Balvesenm.. ccccee cacece soeven 4,793 cocene <cocce coosee 44408 
Texas City ..... © cooese cance BBO ccccaé cesses ccaeee 250 
cscs TIE .csded sccueh: sabbek Noessel cssas o geseee | (CD 
Peassesta. G,ABO- ncccee caccse epeedd .coanmy sores o w3coee 4.400 
JaVaunad.. ..... ¢ seseee secean covene BESAED cosce o ssecoe SE,0S0 
Bramewick 6,068 .ccccn cccoce <scccee 1,604 ..002 ° 

Charleston. ...... ccoece ccccee 1,900 ..ccce 


Port Royal 5,131 
Norfolk.... 
Buaton. ... 16,316 
Baltimore.. 2,010 ° 
Philadel’s. 323 cceee 
San Fran... coscee 1,100 

Total .... 69,660 2,413 413 7,533 533 8,098 21,796 :796 7,122 1,100 117,722 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates. 

GALVESTON —To Liverpool—March 31—Steamer Gracia, 5,585. 
To Manchester— March 27—Steamer Leany, 6,800. 
fo Hamburg -March 26—Steamor Fulwell, 6uu, 
TEXAS CITY —:o Manchester— March 27—Steamer Leny, 1,10) 
New ORLEANs—To Liverpool—March 27—%teamer Mexican, . 510.200 
Macch 28 —Steamers Assaye, 7.43 3, Navarco, 6,218 
To Manchester— March 24—3teamer Ram on de Larrinaga, 8,400. 
To kotterdam—March 11—Steamer Cuscar, 259. 
To Copenhagen -March 11—Steamer Chariag Cross, 2,412 
PENSACOLA—To Liverpooli—March 25—Steamer Leonora (a iditional), 





SAVANNAH—To Barcelona—March 28—Steamer Corona. 3,350. 
Of ARLESTON— [Lo St. P -tersaburg —April 1—Steamer Willo vdene, 6.635. 
Norkrot«—fo Liverpool —Marcu 31—3teamer Bretwalda (ad iltional), 


63 
BosTon— To Liverpool—March 26—Steamer Cestrian 5,293 -.-Maroh 
27-Steamer Angioman, 2 508.....March 23--Stea ner Bothata, 
522...March 40—steamer Sachem, 5,085. 








1.é 
BALTIMORE — Cfo Liverpool—March 25—stoumar Rossmore, 291. 
To Bremen—March 27—Steamer H. H. Meier, 1, 500. ..-April 1-- 
Steamer Roland, 2,954. 
To R otter lam—March 27—Steamer Urbino, 109. 
PHILADELPHIA —fo Liverpool -Mareh 27—Steamer Penniand, 223. 
SAN FRANCISCO—To Japan—March 21—Steamer Beilgic, 1,050. 


Cotton freights the past week have been as follows. 

















| Satur. Mon. Tues. | Wednes. Thurs. | Fri. 

Liverpool, thr’h.d. 18! | 5 4@3go 5 4@33| lig lig ; 
Do local..d! 332 | .... uae = ele pote : 
Havre..........¢/ 251 | 25t | 25+ | 251 | 25 | 3 
Dunkirk. ......¢| LAW cad ota * $ 
Bremen...... ...c| 20+ | 20+ 201 201 20} : 
C—O — ee on ew hades ‘teh émhe H 
Hamburg ....... c| 23+ | 23t 231 23t 23) 3 

Do ........¢.| i 

Amsterdam .....¢./19- 22191| 19 22igt 19-2219 19- 221g1|19-22ig 3a 
Reval, v. Hamb d.) 1144. | lls lle, 11g, 11g, q 
Do vy. Hull...d. 351 35) 35t 35t 35t : 
Barcelona...... et Asada | Baise ane uae 74 s 
Genoa....... ...d) 29+ | 29 29 291 291 ; 
Trieste .... .....d.3 221g, /5:201g, Bg, @1leg 539 @11¢4}5g9 O11 g4 ; 
Antwerp......... d.| 5g, | 5g4 5a4 5e4 5e4 : 
Ghent, v. Antw’p.d Ten 1 Tas Toa Tea Tas H 





“+t Cents net per 100 ibs. 
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LIVERPOOL. —By cable from Liverpool we hav: the following , 





statement of the week' 8 sales, stocks, &c., at tnat port. 


Mech. 13 | Moh 20 | Mch. 27 | Apr. 3 


Gales of the woek...... bales | 65,000/ 49,000, 52,000} 39,000 





Of which exporters took 1,200} 1,400) 1,000 1,000 
Of which speculators took . 500} 700, aad wikia 
Gales American............... 59,000) 43 ,000| 46,000] 36,000 
Actaal export........ aeceencce 4,000 8,000) 3,000 9,000 
Forwarded......... ...... eiidolee 7:,000| 74,000) 72,000} 64,000 
Total stock—Estimated......../1,153, "000! 1,148,000) 1,164,000) 1,121,000 
Of which American—Estim.’d ‘970, 000) "949,000) '971;000| "9 31,000 
Total import of the week......| 9,000} 72,000) 91,000) 63,000 
Of which American ........ 78,000] 42,000} 86,000) 54,000 
Amount afloat..... ina % 173,000} 190,000; 135,000) 164,0 0 


Of which American... ........_ 145,000] 170,000) 116,000] 145,000 

The tone of the Liverpool m: urket for spots and futures each 
day of the week ending April 3 and the daily closing prices 
of spot cotton, have been as follows. 





! ' 
Monday. | Tuesday.| Wed’day |Taursd’y. Friday 
































| 
Spot. | Saturday 
Market, (| smal! | Moderate |Quiet but : 
1:45 P. M bF | inquiry. Steady. | demand. | 2arden’s | steady. : 
| | ° 
aaee | 4% | 4% | 4lty, | 483g je 1s, : 
aainemea | 6,000 | 8,000 | 8,000 | 10,000 = 
oy &exp, ('300 | ‘500 | 500 200 | ‘S00 3 
Futures. s 
Market, }|Scesay » |Steaay at| Quiet at |ateady a! | ‘ 
1:45 partialls 1 64@2.64 ky 1-464 @2-6s| Steady : 
P. M.)| 16% dec. | advance, | 1-64.adv. | decline. } : 
| : 
eee, | Very Barely | | H 
ap. Quiet. | Steady. | steady. | steady. Steady. | : 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 

The prices are given in gongs and Gith. Thus: 3 63 means 
3 Gs 63-64d., and 4 OL means 4 1- 6: td. 











Satur. Mon. Tues, Wed. Thurs.) Fri, 
March 28 to — — — — — - 
April 3. |1249) 1 (1:45, 4 (1:45; 4 [1:45 4 1:45; 4 : 
P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M, P.M. P. M.| ° 
la. |d.|da\d.\|a|\¢4.|\d.\a.\d. d. | : 
March ...... 14171416418 418419419 .... Pee pee : 

wend ee..16 16/4 15/4164174144191419418415418 

April-May ..|4 15 415416417418418416417417 = 
fpdues. 414) 415415416417417415416/416) &Z 
Senosely. 412 413414414415415413411414) & 
July-Aug... 412 412413413414414413413413 — 
Aug.-Sept... 403 409'410410411/4114104 10410) : 
Sept.-Oct ....4 00 £01402 403403405 402 403 402) : 
Oct.-Nov ...|3 60} 3 60 3 62/3 62.3 43 3 63 3 61 3 61/3 61! : 
Nov.-Deo ...|3 59 3359 3 603 61.3 61/3 61 3 59 3 59.3 59) : 
Deo.-Jan... 3 59 3 59 3 60\3 61 361.3 61 359 3593 59} ; 
anne on a ; 


Jan-.Feb ... coped S6en) eae aces | enest cons 





BREADSTUFFS. 
Fripay, April 3, 186. 


There has continued a very tame and uninteresting market 
for wheat flour. Buyers have been very indifferent operators 
and would trade only at concessions. Holders, however, 
have shown no particular anxiety to make sales and have held 
prices steady; consequently business has been practically at a 
standstill. A limited amount of business has been trans- 
acted in city mills at unchanged values. Rye flour has been 
quiet but steady. The season for buckwheat flour is prac. 
tically closed. Corn meal has received slightly increased at- 
tention at steady prices. 

There bas been a dull and spiritless market for wheat 
futures. Early in the week prices barely changed, but subse- 
quently there was a fractional advance on buying by a few 
“shorts” to cover contracts, stimulated by unfavorable crop 
accounts from some sections of the West. In the spot mar- 
ket business has been quiet but prices have held steady. 
Wednesday the sales included No. 1 Northern at about 3c. over 
May f.o.b. afloat and No, 2 hard Manitoba for April-May ship- 
ment, but the terms of the sale were kept private. Yesterday 
the market advanced slightly during early Change on unfa- 
vorable weather conditions in the central sections of the 
West for the growing crop, but later realizing sales caused all 
of the improvement to be lost. In the spot market a limited 
amount of business was transacted with sbippers. Their 
purchases it.cluded No, 1 hard spring at 31¢c. over May from 
store and 5!¢c. over May f.o.b. afloat; also No. 1 Northeru 


at 2%c. over May f.o.b. afloat. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Mon. Tues, Wed Thurs Fri 
May delivery.. 70 70 7033 70% " 
Zune delivery... 695% 695% 70 70 » 
July delivery... .. 69% 69% 70 70 3 
August delivery... 691g 69% 697%. 697% 3 


bf 


September delivery.....c. 697% 69% 69% 70 70 
December delivery....-c. .... 718 7lig 72 72g 


The speculative dealings in the market for Indian corn 
futures have been extremely slow, and in the absence of new 





features of importance changes ia prices have been fractional, 
Business in the spot market has been quiet, but owing to 
small supplies prices have been quoted firm. Wednesday the 
sales included steamer yellow at 37'4c. in elevator and 3S3fc, 
delivered; No. 2 yellow at 37!4v. in elevator; steamer white at 
37@374c. in elevator and No.2 white at 273{@28c. in ele- 
vator. Yesterday the market was dull but steady. The spot 
market was quiet and unchanged. The sales included No, 2 
mixed at 37%¢c. in elevator, steamer mixed at 37!4c. in ele- 
vator and 38!éc. delivered; steamer white at 37!4c. in ele- 
vator and steamer yellow at 3734c. in elevator. 
DAILY CLOSING PRICES OF NO. Z MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri, 

May delivery ............6. 351g 354 3538 BS 355g re 
July delivery. .......0.00 3653 364g 36% 365% 36% oF 
September delivery.....0. 3753 37% 374g 375 375% ns 

Oats for future delivery were quiet and easier early in the 
week in response to weaker advices from the West, but sub- 
sequently there was an advance owing toa brisk export de- 
mand and unfavorable weather conditions for the growing 
crop. Ino the spot market business has been fairly active, ag 
shippers have been buying, their purchases for the week 
amounting to about 300,000 bushels. Wednesday the sales in 
cluded No. 2 mixed at 24°%{c. 1n elevator and 261g:. f. o. b 
afloat for delivery in muddle of April; No. 2 whitea 
26c. in elevator and white clipped oats at 27c. f. o. b. afloat, 
Yesterday the market for futures was dull but steady. The 
spot market was moderately active and firm, The sales in- 
cluded No. 2 mixed at 249¢@25c. in elevator and 23 @26}4c, 
f. o. b, afloat, April delivery; also No. 2 white at 26c, in 
elevator. 

DAILY CLOSING PRIOES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri, 

May delivery.....0-...0. 2453 2448 2418 2453 24%6 H’day 

Shippers have continued fairly brisk buyers of the chipping 
grades of barley at steady prices, their purchases for the wee 
amounting to about 200,000 bushels. 

FLOOR. 


fine.........-..9% DbL. B $1 paw | 225 | Soeeek, states cocce- $3 —_ 10 











Patent, spring. ..... 350@ 385| Brandywine.... 
(Wheat flourin “sacks sells at prices below those for harrels.] 


GRAIN. 
Wheat— 6. Oorn, per bush— Cc. © 
Spring, per bush.. 68129 76'| West’n mixed..... 37%2 40 
Red winter No.2.. 79 @ 8l'g| No. 2 mixed....... 37% 2 39% 
Red winter.. ..... 74 @ 82 | Western yellow... 37% 40 
White .....00. -.00-0 ee a Western White.... 3749 40 
en per bu. 2liga 264) Rye— 
White.........--... 24% 23 | Western, perbush. ....@  .... 
No. 2 mixed....... 24%2@ 25%) Stateand Jersey... ....@ .... 
No. 2 white........ 26 @ 27 | Barley—Western.... 39 @ 45 


| Feeding.......-.... 34 8 38 


The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange. We first give the receipt» at 
Western lake and river ports, arranged so as to presen the 
comparative movement for the week ending Mirch 28, 1896, 
and since August 1, for each of the last three years: 























Receipts at—| Flour. «Wheat. Oorn Oats. Barley. Rus. 
Bbis.1961b+| Bush.60 lb+| Bush.56 lb | Bush.32!’ | Bush.48!) | Bw.66 lb» 
Chicago...... 33,598 154,770} 1,512,018] 2,224,785 314,290 26,000 
Milwaukee... 67,500 137,150 60,450 166,000 124,000 10,300 
Duluth ...... 42,420} 1,035,431 7,940 87,341 99,329 8,473 
Minneapolis. 2,583) 1,163,840 32,130 212,250 a ooreee 
Toledo....... 1,318 19,7 0 71,000 600 1,200 800 
Detroit ..... 3,909 34,510 46,028) 43,723 32,750 waees 
Cleveland... 615 14,320 10,798) 16,739 re 
St. Louis..... 21,075 108,969 306,075 198 06u 47,250 8,097 
Peoria... .. 5,250 13,800 342,500 292,100 66,500) 3,000 
Kansas City. 8,614 raw ee ee 5: 008 
Tot.wk.’96. 178,289 2, 695, 134 2,38 7,959] 3,248 568 685,319 52,170 
Same wk,’95. 152,041} 1,803,132] 1,241.944) 1,481,959 373,831 61,700 
Same wk,’04. 245,808} 1,488,014) 2,185,928] 2,029,553 419,141 63,280 
Since Aug. 1 
1895-96 ....] 7,885,712] 165,383,376) 87,210,295/102,493,373] 33,203,173) 3,036,754 
1894-95 ....]  8,455.473/ 122,037,946] 57,135,293] 63,337,571] 29,069,748) 2,028,988 
1893-94 ....| 8,793,8311125.933,419!116,452.772] 85,200,636! 24,47°,364 2,203,084 








The receipts of flour and grain at the seaboard ports for the 
week ended March 238, 1895, follow: 
Flour, Wheat, orn, Qats, Barley Rye, 





bbis. he vr. 

105,837 18,5°0 230,100 667,20 144,300 1,950 

38,936 67.547 24,778 + =245,040 TL ae ° 

5,730 Oo i 19037 MOET ance 086 

50,920 11. Laz 13,833 63 273 23,200 .... - 

52,546 13. 458,533 43,754 714 2,812 

I hatte 2.875 il, 3 mH i eer esses 

New Orleans .. 8,827 _ alo 576, 48) _ 51,450 see vee 


Total week, .... 234,901 “733. 221 1, 923, 764 1, 093, 243 173,731 4.762 
Week 1595.....0.+00 337, 351 314,592 722,018 570,181 94,650 7.755 
The total receipts at ports named in last table from Jan. 1 


to March 28 compare as follows for four years: 





Recetpts of— 1896. 1895, 1894. 1893 
Flour. ... se. «-edbIs. 2.438,749 749 _ 3,332. 133 _£,56.,087 4,270,269 
Wheat ..........bush, 3 £31,716 74 4.1! “3.153, 190 “RISL,718 8,643,729 
Corn... - * 18.857 7,155 190 19; 470,110 10,932,259 
Oats. . 7.0 11,905 7,842,987 8.719.849 
Barley . x 92 1,196,031 1,495,821 1,941,709 

iievssuswie> % 319,772 _10v, 358 72,202 172774 

Total grain........ 34,384,581 19,705, 174 31,962,878 30,435 3: 
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ApRriL 4, 1896. | 


The exports frum Gus several seaooard ports for the wees 
ending Marc 1 23, 1896, are shown in tne annexed statemen 











Wheat, Corn, Rour Vats fue. Peas 
- bush. bush. bbis, ush. ush. 
Pe. see 255,005 = 141,134 80,232 44,242 R461 
, ceusgan? Ge Nkbe. es See REO ice acs : 
| oo poets Lisle = 5 L69L ONS cues | Sk 
Philadelphia ......6. 113,635 128, 14h 8.728 cs ir cee 
Baltimore... . «+0 «+ 255,L5 26,335 573 
New Orleans... «++ 485.8 03 1,316 pra s 
Norfolk pismssennes ae oes cove oe ° 
pgaiion 1. 0. 20 276,160 67,476 SaatOee) w °F 
week .....- . 462,143 1,651,639 242071 217,983 52,879 25,373 
eoneumes 1895..... 655,495 732,245 294,690 ri + Siren Qu, 300 


Che destination of these exports for the week and since 
Sept. 1, 1895, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 


— ———-Wheat.-—-~ ——---Oorn.— —— 
Sept. Week Since Sept. Week Since Sept. 


e 


——— Flowr.- 
Exports for Week oe 





week since Mar. 28. Lsy. Mar.28 1, 1895, Mar. 28 1, 1895, 
Seott ton bbis. 5 bush. h. bush. bush. 
United Kingdom 107,451 5,065,140 278,540 18,295,692 “80,721 33,524,761 
Continent ... ... 81,458 776,28 = 167,2/3 = 6,767,348 §=927,a78 25,810,265 
& C. Americ’ 15.649 46,829 sno cece 13,506 700 341.496 
West Indies... .. 14,259 707,389) ace eee 7 5.942 476.725 
Brit. N. A. Coi’s. 7.740 eT ae D 34,457 302,703 
Other countries.. 15,118 49,677 16.330 655,440 233L 462,448 


Total .. es. 242171 7,861,570 462.143 23,739,082 1,651,639 59 408.398 
Total 1991-95...c. 251.690 7,632,226 695,495 28,444,043 "732215 12,345,228 

The visible supply of grain, comprising the stocks in granary 
at the pri icipst poiats of accumulation at lake and seaboard 
por's, March 23, 1896, was as follows: 




























Wheat, te Rye, Barley 
In store at— bush. bush. bush, ih. busn. 
New York.......00..++ 1,824,000 100, 1,545,000 5,000 64,000 
DO BBORbcccccse WAOOD == ccc ccc = nce sence eveccece 10,000 
AIDED cccecccccececsces  —_socee ° 12,000 35,000 neecaaee cees - 
Buffalo ..ce-seeseceesee 1,222,000 85,000 27,000 194,000 415,000 
Do afloat... 65,000 sees 00 163,000 ‘ need 
ThicawO ...- veeeeeeeeel8,443,000 6,030,000 —-:1.714.000 16,000 
CE 16,000 6,169,000 1,123,000 o:ihakaee 
Milwaukee...... . — 1,000 17.000 
Do 76,0 cee see 
Dulath ....... .- 13,452,000 140,000 
Do 512,000 000 coe 
Tole to 645,000 905,000 
Do sece-ces == seeeccee =«s_ a vo oevee 
Detroit ....... 264,000 11,000 11,000 
UO BBCRbsccccce cecccece = see eccce covecees 
MI ccecbosibeahd. xaskeeme gente  seenee  geceent 36,000 
St. Louls...... 1,183,000 +129, 464,00u 4000 cn ccccee 
Do aAaflOAt....c00  cseeeeee 217,000 — cn aenaee Poy’ me 
Cincionati...... 11,000 2,000 21,000 2,000 42,000 
OStOD ..++. 197,000 44,000 26,000 abbenaes 2,000 
Tor pnto.. 43,000 sane 1350 99,000 1048... 06 48,004 
Montreal. -» 895,000 113,000 380,000 6,000 62,000 
iladelp +. 115,000 316,009 224,000 ‘eiecims 
POOTIR....seccccccesees 5,000 167,000 381,000 5,000 
Indianapolis . ... ..- 75,000 #4,000 ceegeses —«- ea.nnense 
Kanvas City...... eveee 1,287,000 166,000 63,000 26,000 
Baltimore... ooeee.. OTe 673,000 104,000 83,000 
Minnaapolis,...... -.. 19,305,000 (0,000 771,000 118,000 
~ Mississipp! River. .. “ 214,000 15,020 
M LAKOS..... -ee-ee . eece 00 © = * see 
On canal and river... 8,000 12, e 
Total Mar. 28, 1896.61,02%,000 16,701,000 = 8,631,900 =: 1,488,000 =: 11, 195,00 
Total Mar 21, 1896.61,315,900 15,8 2,000 = =8,164,000 =1,518.000 =. 11,334,000 
Total Mar. 3), 1395.74,307,000 13,407,000 6,154,000 247.000 737,00 
Tota! Apr. 1, 180%.71,536,000 15.53 1,900 2,714,000 415,000 636,000 
Total Apr. 1, 1393.77,655,000 15,317,000 4,933,000 895,000 1,116,000 





THE DRY GOODS TRADE. 
NEw York, Fripay, P. M., April 3, 1896. 


The backward condition of the retail trade here and else- 
where has been a serious drawback to bu3i1e33 with jobbers 
and inthe primary market. Two fine days at the beginning 
of the week and an active retail distribution were there- 
fore regarded as favorable features, which, however, later 
unfavorable weather again has done much to modify. The 
primary market has continued ia a condition of unrelieved 
dulness in all departments, and the jobbing trade has fur- 
nished no such further incentives to spasmodic activity as 
the recent drives in ginghams, The general conditions are 
without improvement. Buyers are just as reserved as ever 
and appear to have little faith in the stability of the present 
general range of prices, low as itis. they rarely go beyond 
immediate requirements 1n their purchases of either cotton or 
woolen goods of staple character, and the tendency of prices 
is in both, with but occasional exceptions in their favor, 
although there have been no reduciions ia open quotations 
this week. Reports on collections are by no means satis- 
factory, slow payments being frequently complained of, par- 
ticularly in the woolen gods departments. 

Domestic Cotton Goops—The exports of cotton goods 
from this port for the week ending March 30 were 2,865 
packages, valued at $123,169, their destination being to the 
points specified in the tables below: 






























{ 1896. 1895. 
Naw York To Marcu 30. os — te 
| Week. |Since Jan.1.|| Week. | Since Jan. 1. 
— —- —- ——— —| | }; = 
Great Britain............-.. | 8 | 506 143 1,105 
er European. . | 1,200 271 | 899 
ID cence ccccccce | 16,499 665 9,993 
India. ..... } 2,442 1,336 1,990 
Arabia...... j 4,596 ounes 6,424 
Africa ....... | =. 3'761 as 2/575 
West Indies. 3,373 192 | 4,543 
6X160 ... 718 | 125 | 763 
Central America. ..... 2,186, 555 2,6 8 
South America..........---.| 3 11,08 1,246 | 13,321 
Otner Countries... 2...000.| 94 | 833 65/ 1,740 
TOtal......ccccccces cocce| 2,865) 48,322 || 4,598} 45,991 
Ohina, via Vancouver™...., 3,845, 11,162 || 5,200) 6,450 
Se ee es 6,710 59,484 || 9,798) 52.441 





*From New England mili poiuts direct. 
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The value of the New York exports for the vear has 
oesa $2,246,162 in 1896 against $2,063,732 in 1895. 

Business in brown sheetings and drills on home account has 
again been restricted but exporters have bought fairly, 
Apart from leading exoort grades, which are steady, prices 
are irregularly in favor of buyers, although not quotably 
lower. Brown ducks and osnaburgs are slow of saie aithough 
easy to buy. There have been no further changes in the 
prices of bleached shirtings. The recent reductions have 
been coldly received by buyers, and bu;iness continues dull 
in all grades with considerable irregularity. The demand for 
denims is still confined to small quantities, but prices are 
fairly steady. Supplies have beev considerably curtailed by 
reduction in output. Other coarse colored cottons are slow 
and irregular. Wide sheetings dull and unchanged. Kid- 
finished cambrics inactive and irregular. Prints are quiet in 
the aggrezate and siles reported in fancy prints at reduced 
prices, although leading makes are steady. Fine specialties 
in moderate request. Dress ginghams inactive at first hands 
and prices low and irregular, Staples dull at previous prices, 
Print cloths are held steadily on the basis of 2\44c. for extras, 
but there has been no demand of any moment. 


1896. 1895. 1994, 1893. 
Stock of Print Oloths— Men, 28. Meh. 30. Meh. 31. Apr.1. 
At Providence, 64 squares. 221,000 122,000 204,000 27,000 
At Fall River, 64 squares... 691,000 77,000 320,000 29,000 
At Fall River, odd sizes.... 485,000 115,000 69,000 Nope. 
Total stook (pieces)....1,400,000 314,000 593,000 56,000 


WOOLEN Goops.—There has been no departure by buyer.s 
from their previous cautious policy, whilst sellers appevr t’o 
be growing daily more critical on the score of credits. Bus - 
ness has thus been kept within restricted limits in the aggre- 
gate, and orders have rarely been recorded for other than 
small parcels of either staple or fancy lines of men’s wear 
woolens or worsteds. There has been no material change in 
prices during the week, the determination of manufacturers 
to run on orders or shut down having a tendency to keep reg- 
ular goods steady. Low quality goods still have the prefer- 
ence in such business asis passing. Clays continue inactive 
but their output has been curtailed. Satinets are slow and ir- 
regular, as are cotton-warp cCassimeres and cotton-mixed 
goods generally. Cloakings are selling fairly for fall, chiefly 
in plain-faced goods, Overcoatings are inactive and irregular, 
Fancy lines of dress goods fairly ordered for fall but staples 
slow. Filannels and blankets quiet and unchanged. 

FortigN Dry Goops.—Seasonable business has shown a 
slight improvement in volume, but outside of a few favored 
specialties in dress fabrics the market is irregular, Some im- 
provement is noted in the orders for fall, with a fuller display 
of samples of new lines in dress goods and silks, 


Importations and Warehouse Withdrawals of Dry Goods 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 2, 1896, and since 
January 1, 18/6, and for the corresponding periods of last 
year are as follows: 
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State ano City Department. 





TERMS OF SUBSCRIPTION. 


Tue Investors’ SupPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

Tue STATE AND City SUPPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
OHRONICLE. 

THe Street RarLway SuppLeEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CurRoNIcLE with the four Supple- 
ments above named are Ten ollars within the United 
States and Twelve Dollars i: Europe, which in both 
cases includes postage. 


Terms of Advertising—, Per iuch space.) 


One time ............-. e---e. $350/Tnr Months (13 times)..$25 00 
(4 times).. 1100/ Six onths (26 times)... 43 00 
(8 times)... 18 00} Twelve Months (52 times).. 58 00 
(The above terms for one month and apward are for standing cards. 





The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
StTaTe AND CITY SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclopsedia of information respecting 
Municipal Debts. 





Bond Proposais and Negotiations,—We have re- 
ceived through the week the following notices of boads 
recently negotiated and bonds offered and to be offered for 


sale. 

Barre, Vt.—Bond Sale.—The city of Barre, Vt., has sold 
$45,0UU of 4 per cent bonds to E, H. Rollins & Sons of Boston 
at par. Bids were asked for on $75,000 of 10-20, 15-20 and 
straight 20-year securities. Three offers were received. 

Bostou, Mass.—Bond Offering.—Bids will be received by 
City Treasurer Alfred T. ‘Lurner until April 8, at 12 M., for 

500,000 of 31¢ per cent registered certificates of the Rapid 

rapsit loan. The securities will be dated April 1, 1896, inter- 
est will be payable semi-annually, April 1 and October 1, and 
the principa! will mature April 1, 1936, 

Caroline County, Md.—Bonds Authorized.—The Maryland 
Legislature has authorized Caroline County to issue funding 
bonds for $24,500. 

Collinwood, Ohio.—Bond Election.—On April 6th the 
people of Collinwood will vote on the proposition to issue 
water bonds for $100,000. 

° 

Cumberland County, N. C.—Bonds Authorized.—This 
county will issue bonds for improvements. 

Council Bluffs, lowa.—Bond Call —Notice is given by 
City Treasurer J. A. Gorham that $5,000 of intersection 
sewer bonds, issued November 2, 1885, payable in twenty 
years, with an option of call after ten years, are to be re- 
deemed at the National Park Bank of New York City on May 
1, 1896; also $15,000 bonds issued December 1, 1885, and num- 
bered from 17 to 46 will be paid June 1, 1896. Interest on the 
securities will cease on the same date. The bonds called are 
of the denomination of 3500 and are numbered from 7 to 16, 
inclusive, and from 17 to 46 inclusive. 

For further particulars see the City Treasurer's official ad- 
vertisement elsewhere in this Department. 

Fimira, N. Y.—Bonds Proposed.—This city will petition 
the Legislature for authority to issue $500,000 of paving 
bonds. This city will also petition the Legislature for au- 
thority to issue $6)0,0U0 of bonds for a water supply. 








’  [Vou, LXII, 








school bonds were awarded to Messrs, R. L. Vay & Co, of 
Boston. The bids received for the bonds were as follows : 


SEWER LOAN, 


Be PE En cc lavemibiantwbeiinuctondiphddicinsignaupteieen 1ienap 
Geo. A. Fernald & C0......cccccasscccscescod cccscesssccs accuse. ALOR 
SOR Tie SEMIN: ene Jscenne- cueddhhavecnussnbeends .sdedadeteaded canner 
eat it STEMI: - 9.5 sn: wanted ands etgrs we biedlaimenbaasalbedcbanaatin 109 55 
te I a nn ctinnaunadd, Sum abseebirn Madumia ait Mansa teaee 9°39 
ER SOS Se occcce- 100°38] 


a PD CR cs cn ciddanasencthinkediindun sekeeue: enesmeacmed 109°3 
Edw H Whi man.... ba Ht 
Faison, Leach & Co .. 















ie MIND OR GD cn cendstadadscndbensadens ai 
Ns ME RD © nce oi cue sie pndin.<sinis eaelaeien.duuimeiiianbnmie Los sL 
EE nay 104°25 
SCHOOL HOUSE LOAN, 

Bid, 
Ph dE TD inion ciminadacbpunns dbeadmaibeames-cammaaned eeees --103°139 
OR ontarctieniesssesanstdetedembenttitedthen sapiemmmiee 
SU ks EE OP OR ndincncae: av canekenddaadavsacwuedeaksammene 
Se NE ED Win ccce20 cedech <ondbedednes ucieenéasedannnee 
Sie Wire SPONN: cuscqne ohenss1s00stsbdeseebids<csesdeonmticngne 
i CD ond cuccegunsincdesbbksenedaaetbenenbanadh: <akaeane 
Edw. H. Whitman .... ---197°d3 
Rlodget, Merritt & Co.. -106°°6 
E. ©. Stanwood & Co... ---105°27 
NEE (OU dca cbbineaaeniieddiexmes eeesiesenatia 106 514 
Radvilph Klebolte & Oe. ..... .cacce cccncescos<ccoce .cocsccccess Oh S585 


Both loans are dated April 1, 1896. The bonds are regis- 
tered, and interest will be payable by check on April 1 and 
October 1. 

Franklin, Ky.—Bonds Authorized.—An election held March 
21, 1896, on issuing $20,000 of water-works bonds resulted in 
favor of the proposition. 


éermyn, Pa.—Bonds Authorized.—Water-works bonds to 
the amount of $16,000 were voted on March 24, 


Glenville, Ohio.—Bond Hlection.—On April 6 an election 
will be held in Glenville to vote on the proposition to bond 
the village for $100,000 for various purposes, 


Grafton, W. Va.—Bonds Authorized.—At a recent election 
the citizens of Grafton voted to issue paving boads for 
$.0,000. 


Healdsbarg, Calif.—Bonds Proposed.—Water-works bonds 
to the amount of $60,000 are uader consideration, 


Hizhland County, 0.—Bond Sile —Seventeen bids were 
received for $30,000 of Highland County bonds, and the 
securities were awarded to slessrs. Kuha & Soas of Ciacia- 
nati for $31,050, 

Milwankee. Wis.—Bond Sale.—On March 31, 1895, this 
city sold $75.000 of 5 per cent bridge boads to E. H. Rilins 
& Sons, of Buston, for $33 82). Twenty-on2 bids ia all were 
received for the loan as follows: 









Amount bid 
Concordia Fire Insurance Co., Milwaukee .......  .. 577, 000 
8. A. Kean, Chicago.... said Vaetign neltih aia emiee 78,137 50 
Mechanic? Lusurance Co., Milwaukee ............ «ee. 84,2000 
Towusend « (o., Milwaukee . e606 sccecescsceccccseccoce SIMEOED 
N. W. Mutual Life I «su ance Co., Milwaukee................ 8!,073 87 
Te, Ci, CORO, THOU TOU cccccccte cscse ccascccscsesacacnces. SE MROEE 
Ts Oe BONNE, POIRIER, WW. ccc cccccecscses casesccccaccssccsn SED 
W. J. Hayes & Sons, Cleveland........ ethitbaechbnimabeentiees 81,810 00 
Lovgstreet & Co., Bosten...... .. 81,652 50 
National sank, Portage, Wis.... . 81,94200 
Chas. Ashley & Co., Miiwaukee. -. 81,992 00 
W. {. Quintard New York ........... cccccoucas cseene $1,967 50 
EE 8$2,0:2 50 
Malone & Iblhardt, Milwauke@e.... .......-cccce---+-seeseecee 92,20000 
Deltas. Dentsen & Pryor, Cleveland. .ccccocccccccccccecscsscce 82,754 35 
Biodget, Merritt & Co., BOstO0....2,......0.-ccceescee ccos--- 82,627 50 
Farson, Leach & Co., Chicago.. eeeee 82,905 00 
Lamprecht Bros., Cleveland. 83,007 50 
R. L. Day & Co., Boston..... 83,384 25 
Estabrook & Uo., Boston ... 83,119 25 


E. H. Rollins & ons, Boston. ............200--0- DAES Se 83,820 00 
Interest on the bonds is payable semi-annually on January 
1 and July 1, and the principal will mature part yearly in 
from one to twenty years. 

Moaltrie, Ga.—Bonds Authorized.—This city has voted to 
issu’ bonds fur a system of water-works. 

Mt. Airy, Md —Bonds Authorized.—The voters of Mt. Airy 
have recently authorized an issue of street improvement 
bonds for $4,000, 

Mount Airy, N. C.—Bond Offering.—Mount Airy, N. C., is 
offering 5 per cent 30-year water bonds to the amount of $25,- 
000. Interest is to be paid semi-annually. The assessed val- 
uation of real and personal property is $25,000 and the esti- 
mated real valuation $1,! 00,000. 

The official advertisement of this sale will be found elsewhere 
in this Department, 

Newark, Onio—Bond Sale—Oa March 30th $18,000 of 
Newark 5 per cent township bonds were sold to Messrs. 
Seasongood & Mayer of Cincinnati for a premium of $1,407. 
The securities will mature at the rate of 91,000 yearly, be- 
ginning April 1, 1905, 

Newbarg, Ohio.— Bond Election.—The citizens of Newburg 
will vote April 6:h on the question of issuing bonds to the 
amount of $30,000 for electric ight works. 

New York City.—Bond News.—Oa April 2 only four hids 
for a total of $175,500 were received in response to New York 
City’s offering of 3 per cent gold bonds to the amount of 





Fall River, Mass.—Bond Sale.—On April 1st, $75,000 of 4 
per cent 30-year sewer bonds and $60,000 of 4 per cent 20-year 





$4,300,814 99. The followiag is a list of the proposals: 
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Amount. Bid. 
& otals OF TODS vccikes cddcvaccs ---- 10,00 1.0°°0 





Aprit 4, 1896.) 





a 


A Galot, fire hydran 








is L. White & Co., eltierissue ........... ‘ 20.000 100°00 
Fowhire. froton Water ogy te ee bs soneteneséanaes 5,500 100°35 
‘) Tidaback, Ogdensburg, N. Y.: 
ee SR ae cwcicannosess 20,000 109-75 
Ad ;. bridge, 1921 .........-- 20,000 109-75 


ah neat an Museum of Art, 1921... 10,000 10°75 





a sLropollt ¢ 
vor om > River Driveway, 1Y21L.... ....-..------ 10,000 1u9 7a 
For (oll ge City of New York, FRED 6 sunnae vue 15,000 1 7°25 
For street Cleaning Department, cake. cx, nasi 5,000 107 25 
For Damage owmi-siva, i ee ne is 5,000 105° ‘5 
For Water 8 OCK, LYLA --.00- 2. ne) ee ee eee eee weer 7, 00 107-09 
For Crotou water st Gy i iidstedscsanebeo.aeceeee 7,500 106°75 
For dock bonds, 1926......2.--+-++0--0+-+--- «+ 020,000 111°25 
For fire hy drants'vck, 1925... ...-22+-222-- coe 2,500 1 10°75 
For scuvol-house bouds, BOLD. ccccocccecescesccccsecs 17,500 106°50 
Total of bids......- seneaw sweeee -eeercersccesce ercccccee $175,500 


A list of the s:curities which were offered for sale is given 


below. 
Loans— When due. 
CGoNSOLIDATED STOCK— 33,g,M&N, $400,000g.Nov.1,’715 
38, MAN, $1,575,000g. Nov.1,’21 Dock BONDs— 
3g M&N,  258,400¢.Nov.1,’15 | 38, g, M&N, $1,000,000g.Nov.1,'26 
$e g,M&N, 300.0 Og.Nov.1,/10| Fire HyDRANT STock— 
"ADDITIONAL WaTER ee 1. ~ x, Lag | #50,000g.Nov.1,'25 
ZN, 175,000g, Nov. CHOOL BOND 
— _— : ’ | 38,g. M&N,$542,414'99g.Nov.1,'15 
The bonds are exempt from city and county tax but not 
from State taxaiion. It is reported that securities bearing a 


higher rate of interest will probably be issued. 
eanside, Calif —Bond Offering.—Proposals will be re- 
aa until July 1, 1896, by George W. Wilbur, City Clerk, 
for the purchase of $30,000 of water-works bonds. 
Oregon, M».—Bonds Authorized.—It is reported that the 
ple of Oregon voted March 24, 1896, in favor of issuing 
$25,000 of water-works bonds. 
Petersborough, N. H.—Bond Offering.—It is reported that 
bids will be received for the purcnase of $60,0.0 of water- 


ADDbD’L CROTON WATER STOCK— 
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Kockville, Md.—Bonds Authorized.—This city has been 
authorized by the Leyislature to issue bonds for water- works. 

Rome, N. ¥.—Bond Offering.—Proposals will be received 
until April 15, at2p.M, by K.S. Putnam, City Chamber- 
lain, for the purchase of Rome sewer bonds to the amount of 
$150,000. The securities will be dated April 15, 1896, inter- 
est at the rate of 4 per cent will be payable on January 1 and 
July 1, and the principal will mature at the rate of $5,000 
yearly, from April 15, 1907, to April 15, 1921, when all unpaid 
bonds will become due. 


The following statement is made by the city officials under 
date of March 21, 1896: 
Tot. bonded indebtedness, Net bonded indebtedness $35,855 
not incl. present issue..$205,355 | Assessed valuation 1895.5,615,536 
Water bonds, incl. above. 170,000 | Population,Census139J. 14,991 
No default has been made in payment of bonds or interest 
The annual income of the water-works owned by the city is 
$20,000, and the annual running expenses about $4,000. 
Further paticulars regarding this sale will be found in an 
advertisement elsewhere in this Department. 


St. Louis “ounty, Minn.— Bonds Authorized.—An election 
held March 10, 1896, on issuing $150,000 of couaty road bonds 
resulted in favor of the proposition. The loan will bear in- 
terest at the rate of 4 per cent, payable semi-annually, and 
will run for twenty years. 


Sharon, Wis.—Bond News —Fourteen thousand dollars of 
Sharon water bonds which failed to sell when offered on 
March 21 will now be disposed of at private sale. The securi- 
ties bear 5 per cent interest, payable annually, and the prin- 
cipal will mature at the rate of $1,000 yearly, beginning Feb- 
ruary 15, 1898, 














works bonds. 


Platte County, Mo—Bonds Proposed.—A vote will be 
taken shortly on issuin’ bonds for the purposs of paying off 


the county’s floating d: bt. 





Sing Sing, N. Y.—Bonds Proposed.—Bonds to the amount 
of $150,000 for paving, etc., are uoder consideration. 

Suisan City, Calif.—Bids Rejected.— All bids received on 
March 24, 1896, by O. B. Powers, Town Clerk, for the pur- 








NEW LOANS. 


$150,000 
CITY OF ROME N.Y,, 
4% SEWER BONDS. 


RoME, N. Y., March 30, 1896. 

Under authority of Chapter 198 of the Lawsof 
1893, the City of Rome will sell at public auction on 

Wednesday, April 15, 1896,at2 P. M., 
in the Common Council Chamber in the City 
Hall Building, to the highest bidder, and in lots not 
exceeding $10,000, 

$150,000 of Sewer Bonds. 

The Bonds will be registered in the office of the 
City Chamberlain, will be for $1,000 each, and bear in- 
terest at the rate of four per cent, payable semi- 
annually, January ' and July 1. 

Five of the bonds will be due April 15, 1907, and 
five each year thereafter until 1921, when all unpaid 
bonds will become due. 

The purchaser will be required to pay five per cent 
at time of sale, and balance on delivery of bonds in 
this city on that day, or not later than April :2. 

Present net bonded indebtedness, not including 
$170,000 wat r bonds, $35,855. Population, 1890, 
14,991; assessed valuation, $5,615,536. Income from 
water works, $20,;00; running expenses, $1,000. 

Further information on application. 

K. 8. PUTNAM, Chamberlain. 


BON CALL. 
Council Bluffs, lowa. 


City Treasurer's Notice, 





Te the present owners and holders of the 
following bonds: 

Notice is hereby given that the following Intersec- 
tion Sewer Bonds, denomination $500 00, maturing 
20 years, optional any time after 10 years, issued 
Noy. 24, 1835, numbering from 7 to 16 inclusive, will 
be paid May 1st, 1896; also bonds issued Dec. 1st, 
1885, numbering from 17 to 46 inclusive, will be paid 
June 1st, 1896, by presenting same to National Park 
Bank, New York City, and that the interest will 
cease upon the same at that time. 

J. A. GORHAM, 


March 27, 1896. City Treasurer. 


C.H. Van Buren & Co., 
BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK. 


STOCKS, - BONDS, 
And High-Grade Investment Securities. 
Circular Letter, including list of selected Bonds, 
Mailed Free, 





NEW LOANS. 


NEW LOANS. 











CITY OF 
MONTGOMERY,ALA., 


20-Year 5% Pavinz: Bonds. 


Sealed bids will be received until April 6, 1896, 12 M., 
for the purchase of Thirty Seven Thousand Five 
Hundred Dollars City of Montgomery, Alabama, 20- 
year 5 per cent bonds, denomination Five Hundred 
Dollars each, one-twentieth of the principal and the 
interest payable annually. The interest and one 
twenticth the principal is embraced in the Coupons 
payable annually atthe American Exchange ‘ational 
Bank, New York. Said Coupons at and after matu- 
rity receivable for Licenses and Taxes due the city. 
A certified check for Five Hundred Dollars must 
accompany each bid. The city reserves the right to 
reject any and all bids. 

R H. SOMMERVILLE, 
Treasurer. 





MUNICIPAL BONDS. 


E. C. Stanwood & Co., 


FAN KERS, 
121 Devonshire Street, 


IBOSTON. 


LISTS SENT UPON APPLICATION 





Mitts & BLancuarD, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 


Devonshire Building, 


$200,000 
CITY OF BOSTON 
REGISTERED 4s. 





DATED JAN. 1, 1896. DUE JAN. 1,1916. 


Denomination, $1,000. or any multiple 
thereof, 





These Bonds are particularly desirable for Trustees 
and private investors, as the principal can be regis 
tered in name of holder. The interest is payable 
January and July Ist of each year by check mailed 
to registered holder by City Treasurer. 

Legal investment for New York and all New Eng- 
land Savings banks. x 


Price and particulars on application. 


E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS, 


BONDS. 


Grand Rapids, Micb., Electric-Light.......48 
Kalamazoo, Mich., Electric-vight.... eseee " 
Charlevoix. Mich , Retunding..... ... eeeeee® 
Richmond, Ie«d., Fundin 8 








earborn County, Ind., 
Terre etaute,In ., nding. 
Richmond, Ind., Street Improvement. 
Mirchell, Ind., Klectric-Light............ 
Toledo, Ohio, Street Improvement. 
Bluffion, Vhio, Water 

Kend Hill, V0 


Corsicana, Texas, Sewer......... 

Astoria, Oregon, (Gold), Water.... 

Laurel, Md., street Improvement 
FOR SALE 4Y 


Rudolph Kleyboite & Co., 


BANKERS, 
CINCINNATI, O. 


MOUNT AIRY, N. C., 
5 PER CENT BONDS. 


FOR SAlLE.—'‘25,000 Mount Aury, N. C., Water 
bonds, running 30 years, bearing 5% inte) est, payable 
semi-annually. Assessed valuation cf property. 
$629,000; estimated, $1,000,0 0. For further ‘ore 
mation write MAYOR, Mt. Airy, N.C 








BeNWELL & Everitt, «? 
Schermerhorn Building, 6 WALL 8T, ra 


MUNICIPAL ISSUES IN THE STATES OF 
NEW YORK & NEW JERSEY 





16 State Street, Boston, Mass. 





A SPECIALTY 








+ 


STATE CITY & RAILROAD BONDS. 
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chase of $42,000 of 5 per cent water-works bonds were re- 
The securities are dated March 31, 1896, interest will 
payable annually and the pripcipal will mature at the rate 
March 31, 1897, to March 31, 1936. 
Principal and interest will be payable at the Bink of Califor- 


jected. 
of $1,(50 yearly from 


nia, San Francisco, 

Taneytown, Md.—Bond Election.—The people of Taney- 
town will vote on the propositivn to issue $12,000 for water- 
works, . 

Wilmington, Del.—Bond Sale.—On March 28, 1896, this 
city sold a $125,000 sinking fund loan, $10,000 to Joseph 


By ce. of Wilmington, at 105; $25,000 to H N. Melchoir, of 
Olr 


ey, Pa., at 1(4; $5,000 to E, C. Honeywell, of Wilming 


ton, at 104, and the balance to R. R. Robinson & Co., of Wil- 


mington, at 103, A list of the bids received is given telow: 






Amount, Bid, 
Joseph Hyde, Wilmington, Del .. .....- $10,000 105 
H.N. Melchoir, Olney, Peun .. ....... 25,000 104 
E. C. Hones well, Wilmington, Det eau 5,000 104 
R. R. Robinson & Co., Wilmington, Del... - 125,000 103 
Equitable Guarantee & Tr. Co.,Wilmiagton, Del. 125,00 102% 
Beott & Co., Wilmington, Del . ..............-..- 125.000 101°10 | 
E. Beekmwav Underhbiii, New York. — ........ 125 000 101-08 
Becurity Tiust & Safe Dep. Co., Wilmington, Del. 125,000 101°02 
B. A. Beat, BOW WeeBicce cocsccsccescoccsosesccsce 125,000 100 


The proceeds of the loan will be used by the street and 


sewer department. 
4 per cent, payable semi-annually on April 1 and October 1, 


The securities bear interest at the rate of 


by means of a special report to the CHRONICLE from O, lager- 
soll, City Clerk. 

Arkansas City is situated in Cowley County. In addition 
to the bonds below there are $3),000 D. M.& A. RR 6 per 
cent bonds, dated 1833, which are supposed to ba illegal, the 
Court having issued a permanent injunction aginst their be. 
ing paid. There is also a mortgage of $159,000 agiinst the 
city water works, which is not incluled ia the tocal debt, 
The works are now in the hands of a receiver. The opinion 
is that they will be sold under foreclosure of mortgaze. The 
city has been enjoined from paying the interest thereon. 


When Due. REFUNDING Bonps— 


6s, MKN, $24,000. ...Noy. 1, 
SEWER BoNDs— 1921 

, oe » $16,000... part due y’r 

7s, April, 2,000....April 4, 1900 


LOANS— 

CiryY BUILDING— 
7s, M&S, $11,000. ... Sept. 1, 1906 

Subject to call after Sept. 1, 1896 

INTERNAL IMPROVEMENT— 
* posceians » #4 awe ----. part y’rly. wares Bonps— 

RAILROAD AID— | 68, F&A, $40,000 .. Sept. 
6s, M&N, $11,000... ...Nov. 6, 1915 | mn - tee 
Subject to call at any time. | 














6s, F&A, $7,500..... Aug. 1, 1916 
Subject to callafter Aug. 1, 1896 
PAR VALUE OF BONDS.—The bonds are all for $1,000, except the 
RR. Aid 6s due in 1916 and water 6s due 1901, which are for $500, 


INTEREST is payable at the City Treasurer's office or at the Kansas 


.700 of the amount to mature October 1, 1924, $62,650 | Fiscal Agency, New York. 


April 1, 1925, and $1,650 October 1, 1925. 
—— 

STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since 
the last publication of ouc STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Arkansas City, Kin.—George W. Cunningham, Mayor. 
The following statement has been corrected to April 1, 1896 


| TOTAL DEBT.—Bonded debt on April 1, 1896, was $95,500; sink- 
‘ing fund, $2,000. The city has no floating debt. This total does not 
| include school bonds, which amounted on April 1, 1896, to $LOL,000, 
the internal improvement bonds, amounting to $44,748, the mortgage 
on water works, or $16,000 of sewer bonds payable by special tax on 
property adjoining. 

ASSESSED VALUATION in 1895 of real estate was $707,980; 
personal property, $297,414; total, $1,005,394; total tax per $1,000 
is $62°75. In 1893 the total valuation was $1,131,086. Real estate is 
assessed at about !; and persoual property at about 13 of actual value. 


POPULATION in 1890 was 8,347; in 1880 was 1,012; in 1893 





(estimated), 9,500. 














NEW LOANS. 


NEW LOANS 


NEW LOANS. 








Chicago, Ul., West Park............66 ccs 5s 
Burlington, Wis., School......................5s 
Sher» an, Texas, Refunding. ..... .......6" 
So. Omaha, Neb., Refunding. ..............78 
Muscatine, lowa, Improvement............ti 
Aurora, Ills., 'mprovement.............-... ts 
Gibson City, Ills... Water Works............ 6s 
Habbard, Uhio, Electric Light..... ........5« 
Harvard, Neb., Water Works............... 6s 


FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
31 State St., 171 La Salle St., 
BOSTON, CHICAGO. 
New Loan. 


CITY OF BROOKLYN 
33% 
COLD BONDS. 
Price Bip Pepin sec TS 
Farson, Leach & Co., 


2 WALL STREET. 





W.N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 


CHICAGO. 
15 WALL STREET, 





Blodget, Merritt & Co., 


BANKERS, 
< 16 Congress Street, Boston. 


BOSTON, MASS., 
7 Exchange Place. 





MUNICIPAL BONDS |5% 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATIOR 


W@MBERS OF THE NEW Y( RK AND BO8TO 
8TOCK EXCHANGES, 


OMBALERS IN COMMERCIAL PAPBB, 


Blake Brothers & Cv. 


38 STATE STREET, BOSTON, 
S NASSAU ST.. NEW YORK. 


GOVERNMENT AND- 
IAUNICIPAL BONDS 
Bought and Solid. 


N. W. HARRIS & CO., 


BANKERS, 
BOSTON. 


W. }. Hay 
BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade in- 


vestments. 


311-313 Superior Str. 
Cable Address, “ KENNETH.” 


$365,000 
GOLD FUNDING BONDS 


OF THE 
“4 o * 
Territory of Arizona, 
e 
(REGISTERED «(© R COUPON.) 

Dated Jan. 15, 1896. Due Jan. 15, 1946, 
(Option of payment after 20 years.) 
DENOMINATION - $1,000. 
Interest payable Jan. and July 15. 
Principal and Coupons payable at the 


Guaranty Trust Company of New York. 


For prices and partioulars address 


A. C. FROST & CO.,, 


108 LA -ALLE STREET, CHI AGO. 





C. H. White & Co, 


BANKERS, 
72 BROADWAY. NEW YORK. 





BUY AND SELL 


Municipal and First Mortgage 


Railroad Bonds. 
PHILADELPHIA. 


NEW VORK, 





LISTS ON APPLICATION. 


es &« Sons, 





THE FINANCIAL REVIEW 
FOR 1896 
NOW READY 


Cleveland, Ohio, 
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Ford County, Kan.—This statement has been corrected to 
February, 1896, by meansof a special report to the CHRON 
icLeE rom J. H. Leidigh, Clerk. 

County seat is Dodge City. The bridge bonds included in 
the following statement were issued originally by varicus 
townships, but have been assumed by the county. 

LOANS| i When Due. | Bond’d debt Feb. 6,'96. #169, 900 


Floating debt............. 
68. Aa, $100,000.....Jan. 1, 1908 | Total debt..... 
BRIDGE BoNDs— 







Not dek rely & 1896 

,000..... Apr. 23, 1896 et debt Feb. 6, 

~ ies, “5,000 neh ja. 1, 1906 | Tax valuation, réal.. : 

és. *  $,900. ...- gen. 1; 1508 | Tax valuation, personal. '714,1 
Total valuation 1895. ...1,850,947 

Assessment about Pe ¥ oe tual value. 








. J&I, $3, 000 seeeeee sees 

68, Jas, oe BONDS — Total tax (per $1, signi #30 

68, J&J, $20,000... .. May 15, 1901 | Population in 1850 w, Gas hale 5. 308 
REFUNDING Population in 1880 was...... 3,122 

6s, J& J, $4,000. ... _July 1, 1911 | Population in 1894 (est.).....5,096 

6s, J&J, 29,000.......July 1, 1918 

Int. payable at Fiscal Agency,N. Y. 


Leavenworth, Kau.—D. A. Hook, Mayor. A special re- 
port to the CHRONICLE from A. A, Fenn, City Treasurer, gives 
the following data regarding the city’s finances on April 1, 


1896. 
Leavenworth is the county seat of Leavenworth County, 


LOANS— When Due.| RIVERSIDE COAL Co. ~ 5 gt 
BRIDGE BONDS— 68, J&I,$10,000...... age. 3 , 1917 
5s, J&J, $30,000. ..... Jan. 1, 1924 5 oeRIES J. AND O. BOND 
Gas WELL BonDs— 8, J&J, $4,000........ Tuly 1 1, 1899 
68, J&I, $5,000. ....... July 1, 1917 Be J&I, 3,400........ July 1, 1904 
GieNERAL IMPROVEMENT— SPECIAL IMPROVEMENT Bonps— 
68, yearly, $43,250....... lig yearly | 6s,  Foarly, 0,220....... 119 yearly 
LEAVY. Nor. & 80. RR YEAR FUNDING Bonps— 
58, IJ&I, $50,000. ..... July 1, 1917 | 5s, J&J, $58,800...... July 1, 1909 
LEAV. & OLATHE RR.— 4s, J&J, 320,400..... Jul 1; 1914 
68, J&J, $15,000. ..... Jan. 1, 1917 BOARD OF EDUCATION Bonps— 
PARK Bosne— iret. ) 6s, J&I, $95,848....July 1,'09 ’11 
5s, J&J, $50,000...... Apr. 1, 1915 





OPTIONAL. —AlIl bonds issued by the city are subject to call. 


INTEREST on the 30-year funding bonds, due in 1909; on the 
bonds of series J and O, and on the Board of Education bonds, is pay- 








ablein Leavenworth; on all other bonds at the Kansas Fiscal Agency, 
New York City. 

TOTAL DEBT SINKING FUNDS, Ertc,.—The subjoined statement 
shows Leavenworth’s total municipal debt on the first of April of each 
of the last four years. 


1896. 1895. 1893. 
General bonded debt....... $546,600 19,204 $578, 204 $561,204 
Improvement bonds....... 83,470 104,750 128,580 153,549 





Total city debt April 1...$630,070 $673,954 $706,784 $714,753 


ASSESSED VALUATION.—tThe city’s assessed valuation (abou 
one-third cash value) and tax rate have been as follows: 








A d Valuation. a Taz Rate 

Real *Personal Total per $1,000. 

BE, cnccecced $4,713,060 $1,027,220 $5,740,280 $43°30 
Sao 4,704,580 991,620 5,696,200 45°50 
a ,629,740 960,100 5,589,840 45°55 
aa »577, 911,440 5 *488,4! 4 42°70 
ee 4,591,680 846,250 5,437,930 43°50 
hacnecones 4, 591, 110 879,600 5,470,710 46°35 


*Including railroads. 

The tax rate for 1896 as above includes State tax $4°40; county tax, 
$13°10; city tax $16°80; school tax $9°00; total $43°30. 

POPULATION.—In 1890 population was 19,768; in 1880 it was 
16,546; in 1870 it was 17,873; in 1896 estimated 20,701. 


Sacramento County, Cal.—Below is a statement of the 
financial condition of Sacramento County, which has been 
corrected to date by means of a special report to the CHRON- 
ICLE from Edward Lyon, Treasurer. 


County seat is Sacramento. 
LOANS— When Due. | Bonded debt Apr. 1, 96. $542,000 
REFUNDING BONDS— County has ne floating debt. 

6s, James $105,000.Feb. 1,’98-'03 | Tax valuation 1895. ..$33,831,194 


4198, Ji 194,000.. Jan. 5‘ 1912 te and county tax 

419s, Jas: 68,000. . wuly 1. 1913 | (per $1,000)........--.-.-- $16°50 
41cs, T&S, 95,000. . Jul 1915 | Popula a in 1890 was..... 40,339 
4s, J&J, 80,000... jn r 1908 


INTEREST is payable at Sacramento. 
OPTIONAL.—AIl of the eounty’s bonds, excepting the 6 per cent 
issue, are subject to call on forty days’ notice. 

















__NEW LOANS. _ 
WHANN& SCHLESINGER| F. J. 
MUNICIPAL CONSULTING 
BONDS. 








ACCOUNTANTS. — 
P icard, 


COLUMBUS, OHIO. 


Examinations and Reports Made for 
Bankers and Investors of Railroad, Coal 
Mining, Oil and Eiectric Properties. 

REFERENCES SENT. 


MISCELLANEOUS. 


WELL’S 
ENGINEER, FITTING CABINETS, 


FOR FELLING Letters, Invoices, Catalogues, Price 
Lists, Documents (flat or folded), Legal blanks, 
any kind of sheet, any size of sheet. 

STRONG POINTS,—Rapid Filmg. — Quick Ref- 
erence. Labor Saving. No Waste Room. Adjust- 
ability. (Keep the Adjustable feature in mind.) 

















2 WALL STREET, NEW YORK 


TEXAS. 


Interest 7 Per Cent Net. 


Wesley Farrington, 
MORTGAGE LOANS Late Auditor of N. ¥. L. B. & W. RR. Ce. 
EXPERT ACCOUNTANT, 


203 BROADWAY, NEW YORK. 
ROOMS 508-509 MAIL AND EXPRESS BUILDING. 


Combination. (One Cabinet can be arranged to do 


all work mentioned above.) 

WiLt. FILE ANY *HING from a newspaper 
Clipping to a 1,000 page catalogue. 

STE ROUM.—The shelves are adjui 
NG. WAS ee are adjustable. The filles li 
and from one inch to five as the case . may re- 

quire, 

WE CAN’T run a Cut of C Japinst here, but we have 
a nice catalogue full of them 

YOURS for the asking. 





NO Coseeannegoas charged borrower or lender 
til loans have preven good. 


FRANCIS SMITH & CO.. 


SAN ANTONIO, TEXAS, Railroads Located o1 








1850. 1896. 


The United States Life 


REPORTS FOR 


ON RAILROAD PROJECTS AND PROPERTIFS | 
n Economic Principles. | 
Plans, Specifications ‘and Estimates Furnish 
CONSTRUCTION SUPERINTENDED. 
JOHN MARSTON, Jr., 
CIVIL ENGINEER, 
ROOM 202, BULLITT BUILDING, 
PHILADELPHIA. 


A. J. WELLS 1 ®°G, CO., 
SYRACUSE, N. Y. 


INVESTORS 
J. Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUKEACTURER AND DEALER IN 


COTTON SAIL DUCK 





Insurance Co. 
IN THE CITY OF NEW YORK. 


Jos. O. Osgood, 


AND ALL KINDS OF 


OOTTON CANVAS. FELTING DUCK, 
CAR COVERING BAGGING, 








This old and reliable Company now has the exper- 
tence of forty-six years of practical Life Insurance, 
which has taught it that the sine qua ».on of success 
is the adoption of — plans of insurance, and the 
pursuit of a bes policy towards both its aapueee 
and its Agen: hese essentials it posi 
eminent degree, The judiciously ceuapered by that 
conservatism which is the a possible safeguard of 
the policy-holder. pes contracts are incontestable 

after two forts. e@ are non-torfeiting, providing 
generaliy for either paid-up Lae 4 or extended in- 
surance, at the option Mt the poli older. It gives 
ten days of grace in payment of all premiums. Its 
course during the past forty-five years abundantly 

lemonstrates its absolute security. 


Activeand Successful Agents,wishi to rep- 
pte r- ful Agents, ng to rep 


may 
with the President, at the Home Office, 
261 Broadway, New York. 











M. Am. Soc. C. E. Consulting Engineer 
a Ropects on on Investment Properties for Bankers 
a 


Wcaeittene in regard tu physical condition and 
character, earnings, Managem ont. needs, value, etc, 


Railroad Location aud Censtra: tien. 
120 BROADWAY - - NEW YORE 


RAVENS DUCK, SAIL TWINE, &C. 
POPE “ AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, alway: ‘'r 


109 Duane Street, New York. 





WM. FRANKLIN HALL, 
Books AOQOQUNTANT 4vvrrep 


New forms designed for books of account. 
Settlement of Insolvent Estates, 
418 Exchange Building, 53 State Street, Boston. 








Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK. 
Makes specialty of Bank Stocks, Municipal and. 





OFFICERS: 

GEORGE H. BURFORD........... President 
, Be PURMEMOEE, oo cccccsecssccceccecesese Secretary 
0" Assistant Secretary 
ARTHU as osiodeereees SE 
JOHN P, MUNN Metical Director 
GEO. G. Euane COMMITT «.E 

JOHN G, Will Ams Babsccen Prest. Chem. * Beak 
EH Pane pees ing hea 3: 8 
Palins VER ree ib. 8 He HE 


Water Bonds and furnishes Solicited Information 


SECURE BANK VAULTS 





QENUINE 
WELDED CHROME STEFL AND TRON 
Round anny) Fut E and 5-pl. vy Ele Elates and Angles. 


FES, VA 
Cannot be awed Cut or Ditied and positively 
‘Burglar-Proof 


ORR AMS STEELEWOH# KS, ra 
Kent Ave., Keap & Hoper Sts., 





Sole Man’f’ers inthe U.S. BROOKLYN. N. Y. 
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Trust Companies. 








Union Trust Company 
OF NEW YORK. 
80 Broadway, New York. 


CAPITAL, - - - - $1,000,000 
SURPLUS, - - - - $4,900,000 


AUTHORIZED TO ACT AS 


Executor, Administrator, Guardian, 
Receiver or Trustee, 
AND IS 

A LEGAL DEPOSITORY FOR MONEY, 

ACTS AS TRUSTEE OF MORTGAGES OF 
CORPORATIONS and accepts the transfer agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days’ 
notice, with interest for the whole time they remain 
with the company. 

For the convenience of depositors this company also 
opens CURRENT ACCOUNTS, subject, in accordance 
with its rules, to check at sight, and allows interest 
upon the resulting daily balances. Such checks pass 
through the Clearing House. 

Attends specially to the 

MANAGEMENT UF REAL ESTATE 
and to the collection and remittance of rents. 
it makes ample provision in its 
BURGLAR AND FIRE PROOF VAULIS 
forthe safe keeping of securities placed in its cus- 
t ody, on which it collects and remits income. 
RD KING, Jf pecitent. 


i Vice Presidents, 


Vv. B. GHA VER, Secretary. 
E. R. MERRITT, Assistant. Secretary. 
Ge C. RAWLINGS, Trust Office er. 


"Maryland T rust Co ‘ 


CORNER SUUTH AND GERMAN STS., 


BALTIMORE. 
CAPITAL, $1,000,000. 


LEGAL DEPOSITORY FOR COURT N 
TRUST FUNDS. = 


Acts as Financial Agent for States, Cities Tow: 
Selronts and other Corporations. Transacts Py pi 
eral trust business. Lends money on approved se- 
as Trustee under a. on special deposits. Acts 
ages, Assignments and 
tration ¢ of Book as A ent for the Transfer Funal ct 
s onds, an: 

coupons, interest and dividends. rat hay rex: 

+ 3. WILLCOX BROWN, President. 
t LOYD L. JACKSON, Vice-President. 
BERNARD SCOTT, Secy. & Treas. 


DIRECTORS: 


Wm. A. Marburg, Frank Brown, Alexander Brow 
Bowdoin, Leopold Strouse, T. K. Worthington, 
Basil B. Gordon Henry Walters, W. B. Brooks, Jr. 
Lloyd L. Jackson, H. A. Parr, sens. Hall, J. *Will- 
cox Brown, N. Baker, Fre V. Wood. Fred. 
Colston, Andrew D. p Ldnny Ww H. Baldwin, ‘Jr. 
Joshua Levering, James Bond Douglas H. Gor- 
don, J. Q Baker, and John B. Garrett. 


ST. LOUIS TRUST CO., 


N. W. Cor. FourTH AnD Locust STs., fa 
ST. LOUIS, MO. 


Capital AND SuRPLUS $3,000,000 00. 
DIP KCTORS: 





Jobn 'T. Davis, (i 
Daniel Catlin,’ = Mi Rumsey, 
Sa tS. A. Scud 


. Edward C,. 
Haarstick, Edwin O. 8 Siminion 
J.C. Van Blarcom,' 
Chas. D. McLure, Edwards Whitaker, 
rHos, H. why Freaident, 
. FTL Ley, Secret ay 
STEWA ‘i, Counsel, 


Does a General Trust C ompany Business. 


Missouri Kansas & Texas 
Trust Co., 


KANSAS CITY, MO, 


36 Wall St., N. ¥., 400 Chestnut St., Phil. 
Singel 238, Amsterdam, Hollwsd. 
= a agg Ave., London, England, 


$1,250,000 
ia ‘368 "808 
RE. STILWELL, Presid 
Vico-Precidentey. McD. Trimble, E. L. Martin, w. 
8. ee Jacques T. Nolthenius. 
Bosese 5. Cone. Gocretary; wm, 8. Taylor, ‘Treas- 
. ae ‘<q - reas.; Jacques , 3 
Nolthenius Asst. Sec.; | at 2d Asst. Secy.; 
Trimble & Braley, AS, “Attorneys. 
Execute~ a General Trust Business. 
Acts as Trastee, Transter Agent or Regis- 
trar tor Corporatio 
eee Administr«tor. Guardian 





ects Western Mortya 
Takes t Coarge of properties, collecting 


United States Trust Co. 


Nos. 45 & 47 WALL STREET. 
CAPITAL AND SURPLOS, 


ELEVEN MILLION DOLLARS. 


This © ompany is a legal depository for moneys 
paid into Court, and is authorized to act as guardian, 
trustee or executor. 


INTEREST epee nang ON DEPOSITS 
which may be made at any time and withdrawn 
after five days’ notice, and will be entitled to inter- 
est for the whole time they may remain with the 
Company. 
Executors, Administrators, or Trustees of Estates, 
Religious and Benevolent Institutions, and individ- 
uals, will find this Company a convenient depository 
for money. 
oo r STEW ART, President, 
WILLIS JAMES, Vice-President, 
* JAMES 8. r ¥ RK, 2d Vice-President. 
HENR THORNELL, Secre' 
how: 1s ‘G. HAMPTON, Aastat. Tyec’y. 
Hn as mo 
Samuel Sloan, ym meting. Frank iguana. 
D. Willis James, C hy Smith Geo. 
John A, Stewart, W. Rockefeller, . Wald. aa eee, 
J. H. Rhoades, Alex. E. Orr, James Stillman, 
Anson P. Stokes, W. H. Macy, Jr., John Claflin, 
John C. Brown, Wm. D. Sloane, John J. Phelps, 
Edward Cooper, £. H. Schwab. Daniel Lord. 
oe 


n 8. Kennedy. 
THE 


< 
= 





State Trust Co. 
36 WALL STREET. 
Capital and Surplus, - $1,800,000 


Acts as Trustee, Registrar, Transter and 
Fiscal fgont of Corporations, and as Exec- 
utor, Administrator, Trustee, Guardian 
and Committee of Estates, Takes full 
charge of Real and Personal Estates. In- 
terest allowed on Deposits. 


FRANCIS 8. Rance, President. 
WoL. a NASH { Vice-Presidents. 
ADAMS, fometary. 
MAURI E 8. DECKER, Treasurer. 
TRUSTEES. 
Willis 8. Paine, J.D. Probst, 
Henry H. Cook, Henry Steers 
g harles A —_ George W. uintard, 
L. Trenholm, Forrest H. Parker, 
William B. Kendall, Charles Scribner, 
Walter 8. Johnston, Charles L. Tiffany, 
Joseph N. gd George y —— 
Percival Joha Q. A ——s 


Edwin A. Mie Alpin, Francis 8. Bang: 


Andrew Mill Nis, Francis Lynde ‘Stetson, 
William A. Nash, Thomas A. Mcintyre. 
Geo. Foster Peabody, Edward E. Poor. 


CONTINENTAL 
TRUST COMPANY, 


18 WALL STREET, N. Y. 








CAPITAL.........--- tnacncasoseed $500,000 
SURPLUS 300,000 
OTTO T. BANNARD...........--00eeeeeseees President 


WILLIAM ALEXANDER SMITH...1st Vice Pres 
GORDON MACDONALD...2d Vice-Pres’t and Sec’y 
HENRY E. DABOLL...........- Assistant Secretary 
Designated by the Supreme Court as a 
Depositary tor Court Moneys. 
Interest allowed on Deposits. 
Executes all Trusts, 


TRUSTEES. 
William Jay, Otto T. Banna 
Alfred M. Hoyt, Robert W. DeForest, 


Giraud Foster, 
Gordon Macdonald, 
Gordon Norrie, 

A. Lanfear Norrie, 
William F. Cochran, 
Walter Jennings, 
William A. + es d, 
Frank H. Platt 
"Trenor L. Park, 


GUARDIAN 


SECURITY 


Trust & Deposit Company, 


BALTIMORE. 
General Banking -— bes ee. Becomes 
Trustee under Mortg r Deeds of Trust, Finan- 
cial or Transfer Awent for : States, ( ation sar Corpora- 
tions, ~. etc. pare s interest on De 


James C. Parrish, 


Wm. Alexander Smith, 
Robert Olyphant, 
Jobn C, Havemeyer, 
W. Seward Webb, 


DWARD STABLER, JR., esident, 
wit, M. RN Secretar yand Treasure’ 
DANIEL M!LLER, JON. YLOR. Vice-P es’ts 


Executive Comm tee: 
Gittings & Co. Ch irman, ( jeorge “B. Baker, Hen nry 
. Matthews, John L. Blake, Francis A. White, Matt 
& Fenton, Lewis A Gusdorf. 


Metropolitan Trust Co., 


Of the City of New York. 





37 and 39 Wall Street, New York. 
Paid-up capltal...........-.+---s006+ $1,000,000 
Surplus..........--.000+ ee chedeososepes 1,000,000 


Designated as a legal depositary by order of 
Supreme Court. Receive deposits of money on in- 
terest, act as fiscal or transfer agent, or trustee for 
corporations, and accept and execute any | i trusts 
from persons or corporations, on as favorable terms 


as other similar com es. 
Tnomas Hillhouse, Pres. Fred’k D. Tappen, V.-Pres. 


OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS, 
CAPITA L, e > > $1,000,000 
SUBPLUS, - - © 750,000 

Transacts a General Banking Business, 
ALLOWS INTEREST ON DAILY BALANCES SUBJEO 
TO CHECK. 
TRUSTEE UNDER MORTGAGES. TRANSFER AGENT 
REGISTRAR, 
BOARD OF DIRECTORS. 


T. Jefferson Coolidge, Jr., President. 
Oliver Ames, 2d, Cc. W. Amory. 
Martin Brimmer, . Jefferson < Coolidge, 
Chas. E. Cotti George F. Fabyan 


yeorge P. Gardner, Oramale L. Higginso 
ienry 8. Howe, Walter Hunnewell, 
B. P. Cbener George v. aA tie, 
saurence Minot, Richard O 
Henry R. R Rathaniey Thayer, 
Stephen M. Weld, Henry C. Westo: 





T. JEFFERSON COOLIDGE, JR,, President, 
GEO. P. GARDNER, GORDON ABBOTT, Vice-Pres't 

Cc. 8. TUCKERMAN, Vice-Pres’t ana sven. 

BE. A. Fuircam Secretary and 4ss’t Treas. 

JOSEPH G. STEARNS, Ass’t Secre 


“AMERICAN LOAN 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, - - ° $1,000,000 
win os, - - ° bad 500,000 
A lepal depository of moneys paid_into Court and 
for dmuinistrators, Executors, Guardians and 
Trustees. 
INTEREST ALLOWED ON DEPOSITS. 
Trustees under Mortgages, Transfer Agents anc 
Registrars of Stock. 
BOARD OF DIRECTORS. 


Chas. Francis Adams, 24. Samuel Little, 
8. E. Peabod: 


kes A. y, 
Edwin F, Atkins, yyy Peabody 
Isaac T’. Burr, Albert A. Pope, 
Samuel Carr, - W. Rice. 

F. Gordon Dexter, K. Robbins, 
David P. Kimball W. %. Thomas, 


Henry D. Hyde, 
8S. ENDICOTT PEABODY, President. 
N. W. JORDAN, Actuary. 
E. A. COFFIN, Treasurer 





New York Security & 
Trust Company, 


46 WALL STREET, NEW YORK 


Capital, $1,000,000 | Surplus, $1,000,000 
CHARLES 8S. FAIRCHILD, President. 
WM. L. STRONG, Ist Vice-Pres. 
JOHN L. LAMSON, 2d Vice-Pre - 
ABRAM M. HYATT, Secretary. 
ZELAH VAN LOAN, Asst. Secretary. 
Authorized to act as mae dministra 
tor, guastce. agent and rece! 
Receives deposits subject 1. “sight drafts, allowing 
maareut. _ legal depository for court and trust funds 
A designated depository for the reserve of State 





banks. Accounts of banks and bankers solicited. 
TRUSTEKS, 
Fairchild, Bevard Ubl, James A. Blair 

W. it 4 pleton, _ C. D. Borden, |J.G. McCullough 

trong, B. Aymar Sands,|H. Hoagland, 
Wik ; Nauckles James J. = J. W. Sterling. 
8. G. Nelson, E.N.G H. Walter Webb 
Wm. A. Booth, |F. R. Sontere, John A. McCall. 


James Stillman, 





Mississippi Valley Trust 


Company, 


303 N. 4th Street, St. Louis, Mo 

Capital and Surplus.............-- $3,000,000 

UNDER STATE SUPERVISION. 

$200,000 deposited with State officer t 
protect trust liabilities. 

A GENERAL TRUST =e BUSINESS. 

Allows interest on De 

Authorized to act as i Guardie:, Receiver 

Trustee, &c. Manages Estates. Collects Rents. 

Becomes Surety on all kinds is of ‘Court Bonds. 

Has Safety Deposit Vaults; A Savings Departmen: 

INVESTMENT SECURITLES A SPECIALTY 


DIRECTORS 
Charlies Gere. Gas. H, Goddard, 
po ti done James Campbell 
2 T. Desmond. # 





Ewi Thos B.T Breckenr ge Joner 
Aue 8 B. ine David R. Francis,Henry Hitehecoce? . 
OFF — 


JuLivus S. WALSH, Presid 
Davip R. FRANCIS, ist ‘Vice- 
VBRECKINBIDG 








Rents, paying taxes, etc., tor East- 
ern investors. 





C. M. Jesup, 2d V.-Pres. Beverly Chew, Secretary. 
George D. Coaney, Assistant Secretary, 


JON ete 
‘CHANDLER, Secretarvi- 


DE LACY 











ne sf &: & OF 


[~ lelo! 


aa fe 2 se ee oe oe 





